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of  our  offices  will  receive 
careful  and  prompt  attention 
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52  Broadway  50  Congress  St. 


DEMAND  GROWS  FOR  TRADERS  THIS  WEEK 
aOSER  CONTROL  OF  i  REALISED  THE  RISE 


IN  RISK  OF  FROST:  MERE  SPECULATION  MUNICIPAL  LOANS 


Cutting  is  Progressing  Well  in  the '  Mr.  Alex.  Gray  Conies  to  the 
Southern  and  Dryer  Sections  Defence  of  the  Noble  Industry 


of  the  West,  but  Crop  There 
is  Usually  Light  Alfalfa  a  Good 
Crop  Fine  Results  in  Irriga¬ 
tion  Districts — Winter  Wheat  I 
Badly  Damaged.  | 


of  Digging  Wealth  Out  of  the 
Ground  Sounder  Invefitment 
,  Than  the  Average  Business 
Enterprise  as  at  Present  Con¬ 
stituted  for  “  Big  Business.” 


riiiioM  from  Our  Own  Crop  Exprrt,  i  Editur  Kiwxciai,  Timks: 

Sir.  I  am  always  iiUarastad  in  ninrali'/,- 
iiiRs,  niDro  paniciilarly  when  a  i)ap(T  likf 
Thk  Fivamial  Timks  RfiuTalizos  to  tiu' 
('(Teel  that  no  ininiiif;  enterpriso  is  an  “ in¬ 
vestment." 


I  Miss  K.  Corn  liiiid. 

('ai.oarv,  Alta.,  August  'I'l, — Alberta 
south  of  till'  Crow's  Xest  Pass  Iin<‘  has  suf¬ 
fered  mucdi  from  drouth,  cut  worm  and  eel 
i  worm.  This  is  thi'  winter  Avheut  section, 
and  the  losses  around  Raymond  and  Ma- 
.  frrath  were  exceptionally  heavy.  Little 


and  1  hope  you  will  qualify  your  wholes;,  e 


Leading  Financiers  Express  Views 
Deprecating  the  Present  Exces¬ 
sive  Freedom  of  Borrowing  | 
Enjoyed  by  Municipalities,  Es- 1 
pecially  in  the  West  Where 
Growth  is  so  Rapid  Commis- 
•  sion  or  Percentage  Limit  ? 

Th«r<'  are  widesiiread  evidences  of  a  Krow- 
np'  demand  amouft  tho  more  influential  in¬ 
sist  ih'ent  houses  for  a  fuller  and  more 
triuKcnt  re>rnlalion  of  munieipal  borrow- 
intts,  esiK'fially  in  Western  Canada.* 

Tmk  Fina.ncial  Time.s  has  in  its  posses- 
You  will  pardon  my  demurrer  to  this^.J  ''on  a  letter  from  tho  lie:id  of  a  luftid  honso 


winter  wheat  has  been  or  will  be  sown  this  leomiuent  that  all  miniiif;  is  :i  “ speculation, 
y«‘:ir.  The  estimate  of  sprint;  wheat  for  I  never  to  be.othersvise. 

this  section  i.s  l.T  bushels,  althouph  some  im-  '  It  is  the  human  fai-tor,  and  not  the  real 
idement  men  are  imttiiif;  it  as  low  as  12  !  mines,  t hat  is  wront;.  rndonhtedly  ininiut; 
busluds.  has  large  elements  of  siieeulalion,  else  there 

Co.ildale,  the  irrigation  district,  east  of  |  would  be  f<>wer  mines.  Without  minus. 
Calgary,  has  line  crops.  Some  wheat  fields  railways  to  the  I’aeitie  coast  of  the  United 


.  hich  has  in  recent  years  disjiosed  of  many 
nillions  of  ilollars  worth  of  Canadi.in  se- 
'urilii's.  His  name  eannot  be  used  at  the 
ire- ('Ill  moment,  Init  tlu'ri'  is  good  reason  to 


MIGHT  BE  TOO  FAST 

Technical  Position  is  Not  Such 
as  to  Admit  of  Any  Really 
Lively  Bull  Movement,  and 
Gradual  Recuperation  is  the 
Best  That  Can  be  Hoped  for 
-  English  View  of  International 
Situation  is  Not  Sanguine. 


Tho  trading  this  week  has  been  tempered 
by  a  realization  that  although  the  higher 


justified  in  tho  majority  of  eases,  there  was  ; 
a  danger  of  the  paoe  becoming  too  accoler-  i 
ated  for  the  general  well-being. 

It  cannot  be  argued  that  the  present  prices  { 
over-discount  the  future  prospects  of  Cana¬ 
dian  industry,  and  no  one  suggests  that 
values  will  not  gradually  show  improve¬ 
ments  commensurate  with  the  times.  But 


Ontario 

Debentures 

Debentures  of  some  of  our  most 
substantial  Ontario  cities  and 
towna  can  now  be  obtained  to 
yield  the  investor  from 

5  to  6% 

Conditions  were  never  better 
for  obtaining  conservative  in¬ 
vestments  on  such  favorable 
basis. 

Write  for  list  of  offerings. 


Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


MomeiGE  coiiPiv 

STOCK 

This  Stock  is  on  a  regular  9  per  cent 
Dividend  basis,  carrying  accrued  Divi¬ 
dend  from  1st  July  last.  Yielding 
about  8  per  cent  on  your  Investment. 

I.i.stfd  on  \V:nii;ii('K  I^Nclunsii, 

PRICE  $115.00  PER  SHARE, 

We  recommend  this  Seurity. 


Write  for  Particulars. 

Eastern  Securities  Co., 

1. 1  M  I  T  K  I> 

INVKST.MICNT  RANKEHS 
157  St.  James  St.  92  Prince  W'llMam  St. 

out  real,  Qiir.  St.  .  R 


will  yifdd  4.">  bushels,  and  a  number  will 
run  from  25  to  .'{1). 

Alfalfa  h.ts  been  a  good  erop.  running 
from  ^hree  and  a  half  to  four  tons  per  acre 
in  two  cutting.  Barley  and  oat.s  are  fair. 

In  the  country  north  of  the  ('row's  Xest 
line,  along  the  Calgary,  MacLeod  and 
.Mdersyde  liranebes 
.4t  Claresholm  ;ind  Carmaugay  much  of  tlie 
barley,  and  a  good  de;il  of  wheat  has  been 
cut.  and  some  of  i  he  o;i1s. 

Xorili  of  Xunton,  the  crop  is  much  gret'ii- 
er  :md  it  will  be  two  weeks  before  it  is  past 
danger  from  frost.  J'he  yield  along  these 
lines  will  be  heavy. 

(ieorge  Lane,  the  e;ittle  baron,  arrived 
here  tonight  from  ITassjino  and  Xam.aka. 
where  he  has  t.tKK)  aen-s  in  erop.  Hi'  report  s 
one-third  of  it  cut  and  of  exi  client  quality. 

Furllier  east,  around  Medicine  Hat, 
.Snfijeld  and  iionalane,  where  it  was  very 
dry.  much  of  the  cutting  is  done,  luit  the 
yield  of  wheal  will  not  average  over  Hi 
bushels,  and  oats  and  Hax  are  liotli  light 
and  short. 

K.  CouA  Him). 
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SPANISH  RIVER  PULP. 

I  T.  il.  SiicTt'cds  <i.  P.  Griiiit 

us  lleiid  (if  KiiL'iriird  Company 

I  Luke  Superior  (Jets 

Four  llirvctoru. 

The  enlarged  Spanish  River  ]*ulp  and 


Suites  would  have  been  very  mneli  longer 
delayed.  Had  it  not  been  for  the  diainon  1 
mines  of  Kimberley  and  the  gold  mines  of 

the  Rand . many  of  them  most  profitable 

invest  Hunts — South  .\friea  might  iie  th( 
abode  of  Hottentots  and  a  sprinkling  ot 
fannor.s  overa wed  by  nativi’ tribes.  British 
('oliimLiia  first  attraeti'ii  attention  because 
ero{)s  are  verv  good.  '  mining  possibilities.  Xorthern  ()n- 

'  j  tario  would  be  a  paradise  for  the  Inmbt'r- 
I  jack  were  it  not  for  Cobalt.  Without  the 
i  nickel  mines  Sudbury  would  have  a  water 
tank  and  a  few  shacks. 

(Jranting  that  mines  are  risky,  they  are 
essential  to  the  common  weal.  Unfortun¬ 
ately  their  eoiUTol  is  not  always  noted  for 
obser\:inee  of  the  probities.  That  dof<*ct. 
however,  pertains  to  other  forms  of- indirs* 
trial  development.  Cobalt's  mines'-'-not 
tile  wild  eats — were- a  source  of  great  berie- 
tit  to  the  country.  J'lu'  wealth  derived 
from  them  served  other  than  ignoble 'pur¬ 
poses.  Had  those  owning  most  of  tlleir 
shares  to  begin  witli.  held  on  to  tliem,  they 
would  have  no  heart-burnings.  It  was 
when  sjieenlation  beyond  reason  distorted 
the  popular  view  of  the  nu'ritorious  inine.s 
that  ('obalt  became  the  synonym  for  ras* 
ealif.A — -and  unjustly  so.  So  why  indict 
mining  and  mining  scientists  when  the  Car* 
son  Vein  is  bottomed,  notwithstanding  that 
vein  lias  bc'en  the  .source  of  almost 
ounces  of  silver— -a  remarkable  mine  in  it* 
self'.’  Every  ounce  of  that,  and  more,  went 
out  in  dividends;  tho  other  veins  carried  the 
administnition  and  oimrating  charges.  If 
the  property  was  overeapitnli-’/.ed  in-i'.; 
market,  it  was  the  responsibk-  offK'er.s,-  not 


Paper  Mills  Ltd.  now  has  tho  follOwing  !  the  mine,  that  were  at  fault.  Withal 
board  rtf  diri'clors.  eleeted  on  Tuesday  in  :  Crown  Reservt' w'ns  a  “  Yoriek,"  and  we -may 
Torrtiitrt;  '1'.  11.  Watson,  firesident  ;nid  :  not  look  upon  its  like  again  in  the  Silver 

managing  director;  .1.  Prater  Tilylor.  viee-iXortli  ('ouiitry.  Moreover,  its  dividend 
preside+it;  R.  .1.  Ward,  .“cerelary,  with  tlu';  record  proves  it  to  have  been  a  most  liiera- 
R)llowLng  board:  (.!.  P.  Crunf,  R.  A.  Lyon,  |  liv«‘  investment,  to  those  who  got  in  early 
R.  L.  Innes.  11.  K.  Talbot  and  W.  K.  and  stayed  put.  The  same  may  be  said  of 
Wliigbam  and  F.  S.  .Szarvasy  of  Loudon.  I  Xiiiissing,  Coniagas,  Buffalo,  MeKinley- 


England. 

Mr.  (irant's  retirement  from  the  presi¬ 
dency  w;is  ;iiiuoiineed  as  due  to  pn'ssure  of 
othi  r  bn:  iness.  His  successor,  the  leehnieal 
ex()ert  of  the  eomp;iiiy,  was  vice-president 
under  the  old  regime  and  was  then  as  now 
llu'  generjil  manager.  Four  of  tlu'  new 


Uarragli  and  Kerr  Lak»'.  It  was  the.  inar- 
i  ket  for  some  of  those  shares  that  wTonght 
havoc — and  the  mines  were  inveslmonI> 
when  they  weri'  proved  to  be  mines.  ,\t 
I’oreiipine,  we  have  the  Hollinger  as  a  eoii- 
erete  example  of  what  a  mine  sliould  be.  li 
is  upon  an  investment  basis,  and  the  spi 


Total 


CANADA  TRANSPORTATION. 


board  were  old  Siianish  Rii'cr  directors— |  of  its  speculative  probabilities  does  not 
Messrs.  Watson,  (Jrant,  Lyon  and  Innes;  ,  detract  from  it;  rather  to  the  contrary,  so 
four  are  from  the  Laki'  Superior  financial  long  as  the  management  is  oblivious  to  tin 
group  .Messrs.  Taylor,  Stavart,  Talbot  and  -  demands  of  the  gallery  for  market  activity. 
Whigli.'im;  and  teli  last  member.  Mr.  Is  there  any  other  inxestinent  tiiion  your 
Szarvasy,  is  a  Londoner  representing  ^ter-  j  horizon  offering  S15  for  iJd.oO,  and  a  reason- 
I  I'st-s  brought  in  by  tlie  amalgamation,  and  ■  abb'  guarantee  of  more'.' 

I  understood  to  be  allied  witli  the  Lake  !  CJoing  further  atield.  I  have  before  me  :i 
■  Suiierior  jiarty.  i  list  of  mining  companies  at  the  Rand.  To 

I  It  is  understood  that  a  complete  financial  |  meet  the  point  made  by  you  I  submit  il  as 
I  statement  will  be  requir'd  before  the  new  j  follows: 
stock  is  listed  on  the  Montreal  Stock  Ex¬ 
change.  Lirpiidation  has  lieen  strong  on  ! 

j  both  the  preferred  and  common  stock  all  i  Robinson . 

'  week.  There  has  undoubtedly  been  a  ;  Crown  Mines . 

i  strong  short  interest  in  these  stocks  for  '  simmer  &  .lank  .  . 

some  lime,  and  it  is  by  no  means  certain  Ferreira . 

'  that  il  is  yet  covered.  The  position  is  !  K.  Rand  iVopri.  . 

'  weakened  by  the  exist<  iiee  of  the  Large  block  I  Ferreira  Derp 
i  of  ])referr<'d  slock  which  wa.s  underwritten  Roliinson  Deep.  . 

’  by  till'  syndie.'ite  that  is  providing  the  need-  ;  A  illaire  Main  Reef 
I  ed  .SttOO.OOD  of  cash,  whieli  slock  was  under-  i  ( 'rown  Reef  . 

!  written  apparently  at  a  price  fur  above  the  |  LanalaaKte  Estate 
;  present  market,  and  was  offered  to  stock-  !  Cit.v  and  .Suhurlian 

I  holders  of  the  old  company  at  a  figure  which  ,  New-  I’rimrose . 

was  abovt'  the  market  even  when  the  offer 
was  made. 


a.Ab 


Total 

Capital  Dividends 
i'2,7,'i0,00()  t«.7‘)4.r>KS 

517.0.'>H  ti.S'2<).04l  1.177' 

3.000,000  4,70l.t(>l  ;iio 

!l.•..000  3.0(10. 7.70  I.IO.A 


KXUIIANtiE  WILL  I'l.OSE. 


A  London  cable  states  that  the  Lon¬ 
don  board  of  the  (’anada  Transporta¬ 
tion  Lines  has  been  constituted  as  follows: 

Sir  Stei'lu'n  Furness,  M.I’.,  ehairnian  of  ■ 

Furuess-Witliy,  Ltd.,  and  the  British  Mer¬ 
cantile  Trust  Uonipany:  .Sir  .\.  Trexor  Daw-  iniblie  i 


The  .Montreal  Stock  Exchange  will  close 
on  .Saturday  August  HOth. 


son.  deputy  ehairnian  and  managing  diree-  stock  of  the  ('atuola  Trans 
tor  of  Vickers.  Ltd.;  Sir  Vincent  Caillard;  soon  after  the  holidays.. 
Albert  Vickers,  chairman  of  Vickers.  Ltd.:  the  issue  are  Hrown._ Shipley 
F.  Lewis;  W.  (Jrant  .Morden;  ('lande  Brytin. 
director  of  the  British  Maritinu'  Trust. 

Mr.  CJrant  Morden  has  sailed  liy  the  Baltic 
as  the  representative  of  the  l.ondon  board, 
to  complete  all  matters  necessary  in  Can¬ 
ada  in  order  to  prepare  the  basis  of  the 


Hosu  Uuup . . . 

ftcldunhuis  Oupp. .  . 
Wllwatursrand  ... 
Witwatersrand  Dp, 
Van  Hyn ... 

New  Moddurfontuin 
(Juldunhuis  Kstatu. 
May  C'onsolidalod  . 
Robinson  (N*nl.  Dp 

Nourso  Minos . 

Durlian  Roodopoorl 
KniKhts  Depp 
New  KluinfoniPin. . 
Honanza . 


2.445.807 
080.000 
1,000,000 
472,000 
I20.DO0 
MSO.fiOO 
i.;0i0.oD0 
:*25.000 
700.000 
58.5. 7Kri 
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121 


4.52  ' 


in  London  of  tho  dohenturo 
portation  Linos 
tho  hankors  of 
_  &  Co.  and  lh«‘  ! 

Lfoidon  (’oimt  •  A:  West  mins  lor  Hank.  !  *,  . 

It  is.undorstood  that  tho  tinul  details  j  »  * ‘Vlo 
yarding  the  piirohaso  of  tlio  (’anada  Inter-  ; 

lako  Linos  aro  boin^  oorujiloiod  and  that  tho  ’  . 

sharoholdors  will  shortly  roooivo  ohooks  in 
jiayinont  for  Ihoir  stook. 


.'{.800. 72H 
a. 027. 750 
;{.:{75.iKb 
;i.077.i4:t 
2,807.000  2,401 
2.8r»2.2;{0  510 

2.507.01 ;{ 

2, 45:{.775 
2.40;{.125 
2.02S.424 
1,75.5,024 
1.715.005 
1 .004.500 
1.007.500 
1 .040.750 
l,4H5.724  517  ‘ 

1 .485.000  ;{;{7  ' 

I  ..5S0.870  202 

1.. 37.5..525  1.120 

1.307.405  200 

1. . 547. 375  175 

1. . 325.000  002  > 

1.265,308  I.U.O 


202  ' 
325 
352  ; 
124 
.835  « 


The  advertiser  who  mails  circular 
letters  to  prospective  purchasers 

Is  Throwing  Money  Away 

TT  would  cost  more  than  $200  fey  postage,  printing,  etc.  for 
the  doubtful  experiment  and  uncertain  results  of  one 
circular  letter  mailed  to  the  select  subscription  1  st  of  the 
FINANCIAL  TIMES;  yet  these  choice  investors  can  be 
reached  through  a  space  this  size  in  the  FINANCIAL  TIMES 
at  a  total  cost  of  $8.00  a  week,  and  with  the  announcement 
goes  the  prestige  back  of  this  paper. 

% 

The  Waste  Paper  Basket 

Gapes  in  vain  for  The  Financial  Times.  , 


.'.,70. 000 
500,000 
1.400,000 
300,000 
3KH.7.A0 
44O.(MI0 
K27,821 
1 2.5.(KX) 

(i43.52r> 

•170.000 
‘200,000 
•200.(MK» 

025,000  1,231.048 

ILA.IKH)  1.132.537 

1.000, 07 J  708,988 

025.(KM)  741.111 

125.(KI0  737, .500 

800, (KIO  047.2.50  83). 

100. (M)0  580.525  025 

2I0,(M)0  582.375  .'112 

924,364  .507.0.53  52'.. 

2.000.000  .500(100  25 

21,0(M)  442.575  2.107 'a 

Doubtless  apeeulators  execrate  some  of 
fliose  Rand  companies.  Xone  tlie  less  arc 
the.v  to  be  regarded  as  investments,  at 
leasd  in  greater  jiroiiortioii  than  tlie  average 


\'ill£i8'c  Deep 
Driefontcin  Consol 
Henry  N’oursc, ... 

Wollnilor . 

.(umpers . 

Ginsfierg . 

Cons.  .Main  R('cf.  . 
Randfontein  .South, 
.lohan.  Pioneer.  . 


:i3:i  • 
1.027  ' 
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3xpeet  iliat  lie  will  shortly  lie  fotind  parti- 1  there  are  certain  restrictions  which  will  for  a 

time  militate  against  a  wide-spread  cam¬ 
paign  in  stocks,  and  caution  in  market  com¬ 
mitments  must  again  be  enforcetl.  The 
chief  difficulty  at  the  present,  a  difficulty 
which  recurs  invariably  at  this  time  of  the 
year,  is  that  caused  by  the  lack  of  tinaneial 
aecom  modal  ion  for  stock  market  pmqioses. 
In  ordinary  years,  this  would  be  reflected 
by  a  tightening  of  Hie  purse  strings  for 
stock  speculation  purposes,  in  addition  to 
calling  in  of  loans,  whicli  are  generally 
brought  in  gradually  without  disturbing  the 
equilibrium  of  the  market  to  any  great  ex¬ 
tent.  Tlie  circumstances  of  the  past  year 
ha\e  however  altered  conditions;  the  scarci¬ 
ty  of  money  has  precluded  an.v  large  ad¬ 
vances  to  tlie  brokers,  so  that  there  is  little 
call  money  outstanding  for  the  hanks  to 
draw  on,  while  for  months  past  nothing  has 
been  put  out  in  fresh  loans. 

New  York  ih  Differpiit. 

Xew  York  brokers  are  placc'd  in  a  very 
different  position  as  regards  the  supply  of 
money,  so  that  it  is  possible  at  all  times  to 
carry  on  a  bull  emapaign  irrespective  of 
money  conditions.  Money  in  the  New 
York  call  mark(>t  is  always  available,  no 
matter  the  rata,  and  some  of  the  most  pro¬ 
nounced  bull  movements  in  that  market 
hav(*  been  carried  on  under  xvhat  might  hav(> 
expected  to  prove  restraining  influence', 
Uanaclian  markets  are  not  subjected  to  the 
high  rales  which  at  time.s  prevail  in  other 
centers,  as  the  rate  is  of  no  consideration 
where  the  amount  is  limited. 

The  situation  at  the  present  time  resolves 
itself  into  a  gradual  roeuperating  move¬ 
ment  which  should  be  brought  about  in  a 
measured  way.  While  there  is  reported  to 
be  a  slightly  easier  tone  todhe  money  mar¬ 
ket,  opinions  on  Hus  po’njl  are  diverse,  and 
the  only  relief  expected  will  have  t.o  eoino 
from  private  sources.  The  intrinsic  merit 
qf  stocks  IS  mori'  than  the  price  at  which 
thi'v  are  selling,  but  it  would  lie  iinfortmiato 
if  a  broad  speculative  movement,  shared  by 
people  unable  t4)  fully  protect  their  commit¬ 
ments,  was  to  be  indiilgi'd  in. 

No  New  Inceiitivee. 

Xo  absolute  incentive  has  been  imparted 
to  the  markets.  The  Mexican  imbroglio 
hangs  over  the  American  market,  although 
it  lias  not  as  yet  produced  any  pronounced 
uneasiness.  The  English  view,  however,  is 
not  quite  so  sanguine;  no  participation  in  the 
recent  uplift  has  been  shown  by  London, 
and  sales  from  that  center  have  exceeded 
purchases.  It  is  well  known  that  sentiment 
in  England  is  more  easily  affected  by  politi¬ 
cal  disturiiances.  Further  strength  is  added 
to  this  consideration  when  one  views  the 
strong  statements  of  the  Bank  of  England  in 
tile  past  few  weeks.  Thursday’s  statement 
shows  a  record  high  ratio  of  reserves  to 
iiahilities,  and  increasing  gold  holdings;  the 
bank  rate  howevi'r  remains  unchanged  at 
the  high  levi'l  of  per  cent.,  antj  this  is 
taken  in  soini'  quarters  as  an  indication  that 
important  factors  not  noticeable  to  the  pub¬ 
lic  are  stiii  influencing  the  action  of  tho 
Governors  of  tho  Bank. 

M'eek  in  Detail 

The  present  week  has  witnessed  some 
important  changes  in  price.s.  The  out¬ 
standing  features  were  an  upward  move¬ 
ment  in  some  of  the  speculative  favorites 
which  carried  them  to  tho  highest  point 
made  on  the  recent  upward  move,  and  dras¬ 
tic  breaks  in  Spanish  River  and  Macdonald  j 
shares.  A  more  moderate  tone  prevailed 
at  the  beginning  of  the  last  half  of  the  week, 
induced  by  the  ri.se  ma(lo  in  tho  few  day.s 
previous  which  wa.s  considered  too  rapid  to 
produce  full  beneficial  elTwits.  The  better 
tone  has.  however,  been  appreciated  by  tho 
traders  who  now  view  the  situation  in  a 
very  bright  light.  The  continued  scarcity 
of  money,  added  to  tho  painful  experiences 
of  tho  past,  have  put  market  followers  on 
their  guard,  and  a  spirit  of  caution  is  cer¬ 
tainly  not  unwarranted. 

The  Stronit  Spota 

The  stocks  which  came  into  tho  limelight 
by  selling  up  considerably  above  recent 
prices  were  Montreal  Power,  Shawinigan, 
Bell  Telephone,  'fextib',  Laurentido,  Soo 
Railway,  Ottawa  Power,  Richelieu  and 

Continued  on  Page  2. 


‘.iputiin;  in  a  public  ('ampaign  of  education 
')n  the  lines  .discussed  in  tin's  letter.  He 
ays: 

"  It  lias,  of  (‘oiirse,  lieen  lU'cessary  for  the 
■itie.s  of  Western  ('unada  to  iiorrow  very 
argely  in  tlie  last  fi'w  years  owing  to  the 
normoTis  increase  in  peinilation  w'itli  the 
leeessary  ai'i'orniianxing  expansion  of  I'ivie 
:'equireinents,  lint  1  do  feel  lliat  it  W'ould  b(' 
ar  lielter  if  tlie  Western  Provinces  passed 
aws  limiting  the  debi  of  the  immieipalities 
ID  a  lower  perx'entage  of  th('  assessed  vallia- 
iion  lhan  is  now'  tIu'  ease.  In  other  words, 
to  copy  the  limilations  extiressed  in  some  of 
tb('  Ameri<'an  State's  where  the  d('bt  can 
•  Illy  bt'  from  ‘2  i)er  cent,  to  ,">  per  ei'iit.  of 
llie  assessi'd  valuation — in  other  words 
make  this  gr'iienition  pay  for  part  of  the 
iin|)roveinents  to  the  cities  and  not  put  it 
ill  on  the  next." 

In  th('  same  eoniu'elien  an  extremely  in- 
Ici'fsting  inli'rview  was  givi'ii  at  ('algary 
I'lis  wi'ck  by  .lelin  ('oles,  a  director  of  the 
Hudson  Bay  ('oinpuuA',  who  is  in  Canada  as 
ix'i'sonal  reiiresc'Htalive  of  Lord  Stratheona 
''or  lh(  oin'iiing  of  the  eomiiany’s  new  esla- 
iilislinu'iit  in  Calgary.  H»'  advocated  the 
establishiiK'iit  for  Wi'stern  Canada  of  some 
central  authority  w'hii'li  would  control 
iniinici|)al  bondings,  and  to  which  English 
iiivc'stors  could  refer  for  information  con- 
(•('rning  si'ciirilies  offt'rcd.  In  Great  Bri¬ 
tain  the  function  is  i)erfiinn<'d  by  the  Local 
■Government  Board.  He  is  of  o|)inion  that 
the  first  provinei'  that  formulates  some  such 
scheme  w'ill  lind  itself  ixissi'ssed  of  distinct 
advantages  in  its  tinaneial  undertakings. 

MONEY  SITUATION. 

'  Brokers  this  wi'ck  rejiorti'd  a  slightly 
(‘asier  ff'i'ling  in  the  luoni'V  market,  but  it 
does  not  appear  to  hai'('  eans(*d  by  any 
loos<'ning  up  on  the  jiart  of  the  banks,  .and 
must  have  Ix'i'ii  due  to  siiiall  advanet's  from 
privati' fund;s.  ('olleetions  are  slightly  more 
satisfai'lory,  and  t  lu're  is  undoubtedly  a 
iiior<'  hepi'ful  outlook  for  general  luisitX'Ks; 
blit  there  is  no  ('hanee  of  any  ineri'used 
gA'iierosity  by  tlie  banks  until  afli'r  tlu'  erop- 
moxing.  and  not  ('Vi'ii  then  nnb'SLS  the  inter¬ 
national  horizon  is  eleari'r  than  now. 

Brailstrei'ts  r('|)orted  signs  of  revival  in 
till'  real  ('State  iiuirket  this  w('('k.  Tliey 
were  ('crtiiinly  not  eiK'oiiragr'd  by  tlu'  banks, 
wbieli  regard  the  ('heck  to  land  siieeulation 
as  a  boon.  What  tli«'  country  iie('ds,  said 
(die  promiiK'iit  banker  to  Thk  Fis.aniial 
Timks.  is  less  living  on  tIu'  ea|>italization  of 
flit  urc'  prospects  and  more'  actual  production; 
till'  continuanci'  of  imniigralion.  and  the 
('lideiit  driving  of  surplus  labor  into  agri- 
('ultiir.'.il  pursuits,  be  regardi'd  as  a  most 
iieallliy  indication. 

Wbolcsab'  trade  increased  ni.atcrially  dur¬ 
ing  tb('  wi'ck.  tlie  drygoods  houses  ri'porting 
largely  incri'asi'd  orders  for  later  fall  delivery. 
Retail  Iradi'  is  only  fair. 

WEEKLY  CLEARINGS. 

Rank  (Icaiiiigs  in  Canada  tor  the  week  were 
almesl  cxarily  slationary  as  ('ompared  with  the 
sanu'  week  last  year.  Thai  stall'  of  affairs  was 
(iroudhl  alionl.  however.  Iiy  a  .sevcn-niilllon  in- 
croasc'  in  Montreal,  wiiirh  was  the  only  larai' 
I'rowtli  in  the  wliole  list,  and  was  offset  liy  many 
generous  deen  ases.  Tlie  liKuri's  for  the  week  eiidtiiK 
AukusI  21s(,  I9i:t.  and  for  that  endin(<  August  22nd. 
1912,  are  as  follows: 


ROYAL  SKCIJRITIES  NKM’  OFFICE. 

The  Royal  Securities  Corporation  Limited 
nnnounoo  tho  opening  of  an  office  in  St. 
John.  N.B..  under  the  management  of  Mr. 
H.  CL  Flood,  w'ith  offices  in  the  Bank  of 
Montreal  building. 

Tho  head  office  of  the  corporation  is  at 
Montreal  and  branches  art'  now  established 
in  the  folloxving  citit's:  Toronto,  Ottawa, 
(Jiiebec,  Halifax,  St.  John  and  London, 
P.ngland. 


E.  B.  SAVAGE  &  CO. 

CHARTERED  ACCOUNTANTS 

AudiCopN  and  LiquSdatora 

86  Notre  Dame  St.  W.  MONTREAL 


.Montn’al 
ruronto 
Win  riipus 
\  anrouvur 
(  a  luxury 
oitawa 
Kdinonton 
Viutoria 
i  llainilton 
i  Onubuu 
i  Saskatoon 
Ruj/ina 
Ilalifu.x 
St .  .lohii 
l^ondon 
Moosu  Jaw 
Kt.  Williatn 
Uoth!)ridK‘5 
Hrandon 
Brantford 
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.?6{1.1S4.1I75 
37.4 !«». 825 
23.640.d32 
10,770.277 
4.301.581 
4.1 41.37t» 
3,555.877 
3.130.820 
3,101 .183 
3,01  1.141 
I.*i!t2.(i34 
2.080.373 
2.000.057 
1.431.43,5 
1.700.700 

041.207 
4<i0.002 
540,270 
51  1.04t» 
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«^52.705.277 


f’lianKo 

4-37.389.098 


3ti.074.249  f 
25.230.277  f 


745.570 
1 .589.345 


12.582.0(50  -  1.811.783 


5.530.180  - 
4.t)87.599  - 
4.131».7f5I  - 
9.821.524  - 
3..377.84I  - 
2.935.7.57  - 
2.18(5.803  - 
2.001.804  ' 

1.028.405  1 
1.870.346  - 
1.437.522  4- 
1.202.250  ... 

(5(53,472  4- 

(574,809  - 


(515 


72  - 


5(54, 7(58 


1,168,(50. 
54(i,223 
583.884 
(590,704 
21(5.(558 
75.384 
494,109 
11,521 
107.592 
447,91 1 
329.184 

277.735 

204,907 

74.893 

52,822 


3 .  31(55,079,038 

\w  West  111.  (521.083  Not  open 

Medic*.  Hal  (531. S37  Not  open 


ONT.-SASK.  PROPERTIES  LTD 

An  inlert'stiiig  offt'ring  of  stock  is  on- 


I  business  enti'rprise  as  at  present  constituted  |  },v  the  Ontario-Saskatehew'an  Pro- 

I  for  big  busiiK'ss.  — Sincerely  yours. 


Alkx.  Gh.av. 


LISTINCl  AMES-IIOLDKN 

The  follow  ing  securities  of  tht'  A  me: 


[lerties  Ltd.,  of  Ottawa,  composed  of  a 
grouj)  of  prominent  financiers  and  political 
notable's  of  tlu'  capital  and  of  Saskatcht'wan. 
The  eompany  posst'sses  1()!)0  lots  in  the 
town  of  Batth'ford,  formerly  owned  by 
.Mbei'l  Uhampagne,  M.P.,  of  Baftleforti, 
now'  a  director  of  the  coinimny.  The  au¬ 
thorized  capital-  is  .jtli.oO.IMKJ  of  X  per  cent, 
(-iiiriulative  preferred  and  SLIO.tMM)  of  eom- 
Dioii;  there  lias  been  issued  $.jO.O(X)  of  eai-h, 
nd  the  eompany  is  now  offering  SIOO.OOIJ 


Holtlen-McCready  Liinited  have  graduated 
from  the  imlisU'tl  department  and  starting 
Monday  w'ill  bo  dealt  in  on  the  Montreal 
Exchange: 

.‘Jo, 0(10  shares  common  stock. 

2.'), 000  shares  preferrt'd  stock. 

•S47o.o00  and  8140.00  ffractional  certi- :  of  preferred  •  with -a -‘J.")  per  cent,  bonus  of 
ficatos)  £103,000  interchangeable  6  per  ‘  (  ominon.  The  shares  aro  !»10,  and  are 
cent,  thirty  year  first  mortgage  sinking  '  offered  at  par.  The  directors  are  X.  Cham- 
fund  gold  bonds,  due  April  1st,  1941.  pagne,  M.L.A.  for  Ottawa;  J.  L.  Chabot, 

- — -  M.P.  for  Ottaw'a;  Senator  Davis,  P.  A. 

PiTrtv  Xfwr'  nix'im.'vn  '  Seguin.  M.P.,  T.  Lemay,  an  Ottawa  license 

FAHJIN  Ririi.  1X11  :  eonimissioner,  and  the  late  owner.  A  pro- 

The  half  vearly  dividend  of  3  per  cent,  speetus  issued  by  the  company  gives  a  very 

on  the  capital  stock  of  the  Paton  Manu- '  inti-resting  account  of  the.growth  of  Battle- 

lacturing  Company  has  been  declared  pav-  O'd.  which  seems  likely  to  have  a  very 
able  September  loth.  '  j  high  rank  among  the  cities  of  Saskatchewan. 

1 


QUEBEC  RAILWAY. 

The  annual  meeting  of  tho  Quebec  Rail¬ 
way,  Light,  Heat  &  Powt-r  Co.  w-ill 'b,'  iiobi 
on  Tuesday,  September  9,  at  Quelx  ■■.  The 
books  close  from  September  I  to  9  iueliisive. 

That  tho  meeting  will  b.'  high'y  init'resl-/ 
ing  goes  w'ithout  saying.  It,  is  bunriy  a 
year  sinet'  the  serit's  of  extraoriliuiirv  do- 
velopments  in  the  "Qu  lu''-  group"  (-om- 
menced,  and  in  that  timr  there  h.-is  iiitlierto 
been  little  opportunity  for  dis  idoiits  to 
express  their  Adews  foriiiidly.  'I'hai  tlioro 
is  a  strong  dissidi'iit  elemeni  in  Qinbeo 
Railway  has  been  amply  d.'iiionstrated  by 
the  correspondence  publislu'd  recently  in 
Thk  Financial  Timks. 

The  city  of  Quebec  thi-.  week  decided  to 
sue  the  Quebec  Railway  ‘'or  the  peri'i-ntugo 
of  earnings  due  the  city  under  its  franchise. 

It  is  reported  that  those  jiayiui'nis  an'  seri¬ 
ously  in  arrears. 

Before  the  annual  meeting  take:;  place 
there  will  bo  meetings,  on  tlu  second  of 
September  at  the  office  of  the  Qiiebi  ■  .Sav¬ 
ings  &  Trust  Co.  in  the  Traiispo  tatioii 
Building  at  10  a.m.,  of  tin'  hobh  rs  'f  two 
issues  of  bonds  of  the  (,)u''l.)ee  Ri  ilw'ii>, 
known  as  the  French  issues,  based  upon 
securities  of  tht'  Quebec  A  .Saguenay  Ry. 
and  upon  the  gent'ral  credit  of  the  Quebi'O 
Railwa.v.  The  object  of  these  meetings  is 
to  consider  the  steps  to  be  taken  in  view  of 
the  regi'jtration  against  the  mortgaged  pro¬ 
perty  of  an  alleged  lien  or  privilt'ge  for 
sums  due  to  the  contractors.  The  issues 
in  (luestion  are  tho  13,000,000  francs  secured 
by  bonds  and  stock  of  the  Quebec  &  Sague¬ 
nay  Ry.  Co.  and  dated  February  1,  1911, 
and  the  60,000,000  francs  secured  hy  bonds 
of  the  Quebec  &  Sagut'iiay  and  stock  of  the 
Lotbiniere  &  Megantic  and  the  Quebec 
Eastern  Railways,  dalt'tl  Mayl,  191'_’. 

C.P.R.  OUT  OF  FASHION. 

(WpstniliiHter  CiiiKettf.) 

Without  a  doubt,  the  main  reason  for  the 
doclint)  in  popularity  of  Canadian  Pacifies  is 
the  evidence  afforded  by  the  weekly  tr:iffics 
and  monthly  statements  that  huge  increases 
cannot  continue  for  ever.  The  quieting- 
down  of  international  politics  lias  deprived 
tho  market  of  those  sen.sational  jirice-inove- 
ments  that  attracted  the  horn  gambler  to 
dabble  in  the  shares.  Canadas,  for  the 
time  being,  do  not  jump  up  and  dow-n  at  the 
rate  of  five  points  a  day,  while  the  small  in¬ 
vestor,  with  his  purchases  of  odd  lots  of 
shares  at  higli  premiums,  is  miieli  loss  con¬ 
spicuous  than  he  was  a  few  w-etsks  ago,  be¬ 
fore  the  traffics  became  as  moderate,  com¬ 
pared  with  the  corresponding  period  last 
year,  as  they  are  now.  Canadas  have  gone 
out  of  fashion.  Tho  Dominion  is  looking 
forward  to  a  bumper  harvest  Htat  shall  make 
financial  conditions  better  all  over  the 
country.  If  the  promise  of  tho  crops  is  ful¬ 
filled,  tho  Canadian  Pacific  stands  to  benefit 
hugely.  Until  it  is  seen  whether  this  will 
come  to  pass  or  not,  the  investor  and 
speculator  appear  to  be  content  to  give 
Canadas  something  of  a  rest. 

SPANISH  RIVER  PREFERRED  AT  60. 

Spanish  River  preferred  shares  were  of- 
ft'red  down  to  61  on  the  ^lontreal  Stock 
Exchange  on  Thursday  and  tho  only  bids 
received  were  at  55.  There  was  a  sale 
in  Toronto  at  60. 


Do  Your  Investing  Now 


The  present  low  prices  at  which  well- secured 
Bonds  are  selling  will  not  continue  indefinitely. 
Wise  investors  are  taking  advantage  of  these 
conditions  now. 

A  telephone  request  or  a  post  card  will  place 
these  opportunities  before  you. 


Royal  Securities  Corporation  Limited 


HEAD  OFFICE: 
Toronto  Ottawa 


164  ST.  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 


Meubeks  Montreal  Stock  Exchangh 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


-  Montreal 


Huctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  Capitalization,  Dividends,  Par  Value.  Interest  Payments  and  Price  Records.  See  pages  14  and  15.) 


McGIBBON  &  MacDOUGALL 


Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 


Canada  Life  Building,  Montreal 

Cable  Address — MeMne. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 


BONDS  FOR  INVESTMENT 


Orders  executed  od  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  (he  Montreal  Stock  Exchange. 

Stock  Brokers 

'  MO.NTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


OTTAWA 

QUEBEC 


WINNIPEG 

VANCOUVER 


jHacBougall  Prosi. 


Stock  and  Bond  Brokers  Members  Montreal  Stoek  Ezcliande 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KEN.NETU  MOLSON 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 


C.  Bp  ROBIN 


Meiiibcra  Montreal  StocL  Kxcliniii^e 

Telepbone  M.  1111-111.5,  82  ST.  FRANT'OIS  XAVIER  STREET 


Do.  prof . 

Porto  Rico . 

Price  Bro.s . 

Quebec  Hv . 

R.  &  O.  Nav . 

Riorilon  Pa  per,  pref . 

Ru.ssell  Car . 

Do.  pref.... 
Sawyer-Massey .  .  . 
Do.  pref. 

Smart-Wood.s . 

Do.  pref. . 

Shawinigan . 

Sherwin-Williams. . 

Do.  pref. 

•‘Spanish  River. .  . 

Do.  pref. 

Steel  Co.  of  Canada 
Do.  pref. 

Toronto  Railway. . 

Tooke  Bros . 

Do.  pref. . 
Tuckett’s  Tobacco 
Do.  pref 

Twin  City . 

Do.  pref. . . . 
West  Kootenay.. 
Do.  pref 
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Thursday 

High 

Low 

1 

i 

High 

Low 

j  High 

Low 

High 

Low 

High 

Low 

High 

Low 

!  .  -  /X  0 

173 

139 

Bell  Telephone. . . . 

150 

1 . 

159 

101 

151 

82*4 

do.  pfd.  A . 

Brazilian . 

95  lu 

92*4 

r '9538 

92*4 

91 

95 

■  ■9‘2)4 

92  3-4 

92)4 

57 

55 

Calgarv  Power. . . . 

1 .....  . 

68 

68 

70 

83  li 

59  Lt 

Can.  Car . 

1 . 

118 

33 

no 

Do.  pref . 

i 

51  34 

5134 

52 

25 

:  Cement . 

i . 

51  34 

51  *2 

51  ?(i 

94 

!  88 

i  Do.  pref . 

90  H 

90*4 

1  9012 

90  '4 

90  '  <2 

90 

91 

91 

56 ' 2 

56)4 

4.5 

i  51 

Can.  Cottons . 

56 

56 

5f) 

3() 

■  1  82 

!  72 

Do  pref. . 

i  ‘  ■ 

. 

75  '  ■> 

40 

75 ' 2 

40 

77 

- 1  50 

40 

1 

40 

40 

1  98 

:  90 

Can.  Rubber . 

1 . ; 

. 

1  OQ 

Q.^ 

95 

. 

1 116 3 s 

104  34 

Can.  (leneral  Elec. 

i 

219  3  8 

•219?  8 

.... 

266  Yi 

208-34 

Canadian  Paciflo.  . 

21s  34 

21834 

220 

219)8 

218  14 

218*4 

;  -209  >8 

New  Can.  Pac. .  .  . 

. ; 

67  *.t 

55 

Can.  Locomotive.  . 

[ . 

. 1 

9.5 

^  89 

i  Do.  prof. 

! 

89 

_ _ 

. 

1  .59 

1  60 

4.11 

1 . 45 

Crown  Reservo.x.K. 

1  70 

i  .70 

1  75 

1  70 

1  72 

1  60 

1  60 

1  50 

81 

1  62 

'  Detroit  Elec.  Ry..  . 

70 

69' 8 

69 

69 

ijy  ]/2 

12.5 

;  110 

1  Dom.  Bridge . 

116)4 

1  119 

117 

118)2 

118 

118 

117 

1 18 

68  ! 

86 

64 

i  Dom.  Canners.  .  .  . 

69)4 

69-3  8 

1  70 

70 

ti8 

68 

67 

68 

i  102 'i 
!  1121'2 
1  105  >2 

100 

105 

95 

1  Do.  prof. 

Dom.  Coal  pfd. .  . . 
Dom.  Iron  pref. . . . 

!  100 

105).t2 

io5 

105  *  2 
98  )4 

10:1 

105 

.  ,  .  .  j 

!  J 

50 

1  .59 

40 

Dom.  Steel . 

48  3/8 

47*2 

50 ' 2 

■IS  '  2 

49  34 

49 

.50  Ui 

. 

. 1 

i  150 

Dominion  Park.  .  . 

. 

85  y2 

. ! 

i  89 
!  10.5 

7(>  *  '2 

QQ  3 ; 

Dominion  Textile.. 
Do.  prof. 

85  )4 

82*2 

82 '2 
993.4 

-82 '  ^ 

85)4 

UK) 

8;{ 

100 

. i 

f  7‘>  1  ' 

68  !  2 

.  100 '4 

. 

:  101 -3; 

. 

Do.  pref. . . 

. 

j  44 

!  84 

77 

Goodwins . 

Do.  pref . 

. 

i 

!  KiO 

1.59 

Halifax  Elec.  Rv .  . 

. 

47  '34 

2.5 

Hillcrest . 

5.5 

5.5 

5.5 

55 

8.) 

80 

Do.  pref. 

Illinois  Trao.  pref.. 
lilt.  Coal  &  Coke. . 

95  J  .j 

88 

89 

,89 

89  )4 

....: 

. 

1 

119 '4 

Kaministiquia .... 

i 

255 

141 

••Laiirentide  x.ii.  .  . 

i.56 

1.5.5).. 

i.5734 

1.57 

i.5() 

157  )4 

1.57 

1.57 

1.56  !  2I 

i . 

16 

Laurciitidc  riglits.  .  .  . 

HH4 

16 

16 

16 

16 

If) 

17)4 

17 

17 

. ' 

:  14734 

121  '2 

1.10 

!  118' 

115 

Do.  pref. 

I  62  5^ 

29-8 

MacDonald  Co. . .  . 

57 

56 -34 

56  '4 

56 ' 2 

5.5 

50 

5.5 

29-8: 

1  86 

"6*8 

Maekay . 

85 

85 

.  ,  j 

68 'h 

6.5 

Do.  jiref . 

67 

67 

()7 

i  «2!2 

.58 

Mexican  U.  &  P. .  . 

64 

64 

. 1 

1  10234. 

Do.  pref. 

. 

142  ! 

11634 

Minn.  &  St.  Paul .  . 

. . : ; : : 

. 

154 

. i 

i . ' 

Do.  pref. 

. ! 

|240  j 

201  1 

Montreal  Power..  . 

208 

208 

21  1  *4 

209 

210*2 

208 ' 2 

212 

21 1 

211 

210  j 

!  934: 

.8 'si 

Mont.  Power  rights  . 

9-38 

9 

O-’i 

9  ',4 

O'-’h 

934 

9 '3), 

934 

o'k' 

1  6,5 

.55 ' 

Montreal  Cottons. 

1  10.5  K>! 

98 

Do.  pref. 

. 

' 

10.5 

105 

105 

1  190  i 

Mont.  Loan  &  M.. 

. 

:  147 

i5.5  j 
1 20  j 

l.'j7 

151 

j  85  : 

75 

Do.  debs. 

78  1 

78 

. i 

78 

77 ' 2- 

I  906 

S.57 

Nipivssing . 

1 

1  76  j 

69 

Nor.  Ohio . 

. i 

1 

1 

. ! 

7(>  Jh 

!  38  1 

70 

.  ,  .  .  1 

1 

' 

76  i 

77 

78 

12.5  i 

120 

Do.  pref.... 

. i 

1 

.  .  1 

118  ! 

. ' 

ii6 

1 

I  129  j 

107 

Ogilvie  Mill . 

ii5 

11.5  1 

1  1.5 '2I 

115 '2 

1 

116  ! 

111*2 

1118  . 

no 

Do.  pref... 

1 

. 1 

1 12  i 

1  192  ! 

144 

Ottawa  L.  &  P. . .  . 

. i 

1 65  ! 

165 

1 

164  I 

it)4  ! 

165?4, 

1  70  1 

Paton  Mfg.  Co. . . . 
Penmans . 

, 

1 

1 

! 

i  58  j 

.50 

. i 

. 

. 1 

.51  ' 

. 1 

. ' 

Friday. 
Ask.  I  Bid. 


Sales. 


157 
140  i 
01  3/4 1 
.50  i 


l.'>0 

15.5 


4t» 


01 


lOSO 


108  3 
52 
01 


42 

8.5 


00' 
104 
51  I 
00 
50  I 
70 


1 


12.5 


85 

00 

100 

218 


70 
120 
07  *'2 
100 
1 05^-2 
100 
40  U 


40 
80 
1  .50 
00 
118 
00 


18.5 
184 
485 
1 10 


TRADERS  THIS  WEEK 
REALIZED  THE  RISE 

MIGHT  BE  TOO  FAST 


(Continued  from  Page  1) 

Winnipeg  Railway.  Thi>  great('r  number 
of  these  are  classed  amongst  tlie  invest¬ 
ment  issues  and  therefore  accurately  reflect 
the  trend  of  .sentimc'iit . 

Sensations  of  the  Week 


140 


Tlie  sensations  this  week  were  again  fur¬ 
nished  by  Si)anisli  River,  to  which  Mac¬ 
donald,  on  Tiuirsday,  added  its  quota.  The 
market  has  not  manifested  great  surpri.se 
at  th(>  decline,  hut  was  not  (juitt^  |)repared 
for  anything  quite  so  drastic.  Technical 
conditions  have  o])erated  to  depress  the 
price  of  the.st>  stocks,  and  full  advantage  of 
these  conditions  has  l)een  t.aken  by  .somo 
operators;  a  good  sized  short  interest  is 
heliev(‘d  to  e.xist  in  these  issues  wliieli  may 
i  soon  be  forced  to  cover.  From  2.5*4 
j  Saturday,  Spanisli  River  had  sold  down  on 
I  Thursday  to  18.  'I'lie  preferred  shares  sold 
at  (>.5  in  Toronto,  and  were  offeri'd  in  Mont- 
j  real  at  01  witlioiit  iittraeting  higher  bids 
.  than  00.  Many  holders  have  taken  advan- 
j  tage  of  the  20  per  cent,  bonus  of  eoinmon 
i  stoek  wliich  tliey  will  receive  on  or  about 
S(>pt.  1st,  to  sellapunst  their  holdings.  The 
lowness  of  tlie  price  is  not  believed  to  have 
,  any  (jonneetion  wit h  the  annual  statement 
'  of  the  eoinpaiiy  wliieli  must  lie  made  pub¬ 
lic  before  the  additional  .Sil, 700.000  stoek 
can  he  listed  on  the  e.xehange.  Much  un¬ 
easiness  is  felt,  however,  in  the  absence  of 
definite'  information,  and  no  buying  orders 

1  ’’oziji .  I  could  he  found  that  would  [irovido  support 

. .  for  the  market. 

Macdonald,  from  57  sold  ofT  to  20.  the 
price  being  ati'eeted  by  the  decline  in  Span¬ 
ish.  .\s  tln>  i)ric('  is  carried  down,  fears 
are  growing  that  tin-  dixideiid  is  in  danger. 
That  tlifirt'  art'  ditlieulties  in  tlu'  way  is  now 
fully  n'cognizeel,  although  it  is  felt  that 
these  may  he  surmounted  in  the  next  few 
weeks. 


1.572.5 
25 1 
421 
24.5 


57 


40 


25()7 


100 


85 

!»0  34 

mhi 


58.5 

14.5 


102 


.55 


78 

IfiO 


5.5 

82 


10.5 


00 


10 


157 


152 


22 
80 
70 
.  07 


4 

122! 

1.50 

It)' 

150 

120 

20 

82 

().5 

05 


.585 

1.571 

10 


854 

2.5 

.50 

.50 


1.55 


Power  SluiMiiiigan 

Montreal  I’ower  sold  up  to  212,  a  gain  of 
four  points,  half  of  which  was  subsequently 
lost.  Shawinigan  held  its  recent  advance  to 
155,  with  small  offerings  in  evidence.  The 
earnings  for  .Inly  show  another  50  pc'r  (>ent. 
increase.  When  tli(>  markets  again  get  in 
full  swing,  tlies('  two  issues  will  l)e  found  to 
have  addl'd  to  their  popularity. 


210  >4 


200  ' 

0 '3i 


2420 

2.517 


Ottawa  I'owiT  aii<i  Laiirentide 


00 

102 

200 

150 


17.5 

1 5.5 


5200 


0  0.5 


81 

58 


108 '3; 


IS7W  W’innipeg  Ry. . 


140 


108! 


1.5934 


I  12 


III*) 


I  It)  > . 


120  I 

1 1.5 '3,: 


Iti4 
7(» 
.55 
8.5 
.50 
0.5  ' 


105 

00 


570 

I 

I, SO 
l(> 
100 
5 
.5 


I  These  two  issues  are  r-onneeted  tlirough 
the  similarity  of  past  developments.  Both 
made  new  stock  issues  and  both  i)ay  8  j)er 
cent.,  to  which  Ottawa  Power  has  already 
added  this  year  a  one  per  cent,  bonus.  Both 
sold  higher  this  wei'k  and  have  made  up  a 
goodly  part  of  the  loss  incurred  following 
the'  deduction  of  the  rights,  Ottawa's  gain 
being  21  points  and  Lanrentide's  17  points. 


Bell  Ti'lcpbom-  in  Dcuiaiul 

Investment  demam'  )f  small  projoriiens 


has  absorbed  Mell  Teh  phone  shares  and  the 
<hares  have  sold  up  to  1.503,.  ])  proving 

;i  \er.v  popular  issue  with  small  investors. 


8.5 


.50 


Rrii'/.iliaii  Lapsed  oil 


1105-'  IIO'^!  HI 


I  10, 'i 


. I .  .  _  ■  '  I . ; .  I  fluet  nations 


155 


•2  4 '21 


100 

05 

.50 

70 

5.5 


107  ! 


1020 


llrazilian  has  had  a  quiet  week  with 
ranging  hel  ween  05  '  to  01. 


!  w  it  h  reeo\  er,\  to  !'2 '4 . 

'xlile  Holds  (iiiiii. 


152 


ill'i'zl  i52,l^:  155 


00 

.80 

154 


155 

17 


Textile  bids  fair  to  he  one  of  the  leailers  in 
the  next  hull  ix'rind  Signs  are  not  w.-mting 
that  sentiment  is  faxorahlv  dis[)osed  to¬ 
wards  it  and  that  it  is  destined  to  eclipse 
former  record. 


10 


21 


IS 


100 
I. 5 '3  4 
«)0 


r.P.K.  Weakened. 


21 

85  '  - 
150 


21 


150 


21 

80  . 

158p2j  UWiit 


50 '2I  50 '41  22 

803t,i.  ,  ,  . 

159  r  158 


15 

.50 

20 


40* 


8.5 

1591.2 

40 

8.5 

40'.) 


2028 

10 

ISO 

28 

2.51 


10.5  t  III  1 05' I 


I  1(10 '2 


Canadian  Paeifie  is  si  ill  under  the  in¬ 
fluence  of  Ktiropean  sentiment  which 
I  evidentl.v  none  too  fax  orahlv  disposed  to¬ 
wards  a  prolonged  n()ward  move.  The 
highest  point  touched  this  week  was  'i'iO  as 
compared  to  220 '4  last  week.  The  shares 
I  suhsequeiitl.v  weakened:  thev  were  litth'  in 
e\ idenee  on  the  .Montreal  exchange,  and 
no  transactions  took  place  on  Thursda.v 
I  when  the  shares  sold  off  to  218'-. 


01 


Rieheln-n  up  to  112. 


152 j'2j Windsor  Hotel.... 
Ex.  Rights.  *  Ex  Dividends 


207 


207  ;  2i2'4!*2io  I  2io34  ’210  ^  200341  20934 


5;i() 


September 


Investments 


We  have  just  issued  our  latest  bond 
folder  giving  particulars  of  choice 
investment  issues  we  are  offering. 
We  should  like  you  to  have  a  copy-— 
may  we  send  you  one?  Your  name 
on  a  postcard  will  put  you  on  our 
mailing  list. 


TRADING  IN  COnON 
IS  INFLUENCED  BY 
THEDAILVADVICES 


BOND  QUOTATIONS  FOR  THE  WEEK. 


COTTON  MARKET. 


Record  of  bonds  listed  on  the  Montreal  Stoek  Exchange  for  week  ending  Friday  noon: 


Hanson  Bros. 


164  St.  James  Street 
MONTREAL 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 


T.  E.  DEAN  &  CO. 

Dominion  Hank  Huilding 

Referenre.'s:  FOKT  WILLIAM 

Dominion  and  Union  Banks. 


For  Investment 


WE  OFFER 


Rolland  Paper 


FIRST  MORTGAGE 


per  • 


Bonds 


due 


cent  tJUllUO  1937 

Full  particulars  on  application 


J.  M.  ROBINSON  &  SONS, 


St.  John.  Montreal.  London,  Eng. 
Members  Montreal  Stock  Exchange. 


<E.  A*  Raiidolpli. j 

Th«»  eolloti  mark)'!  has  shown  continued 
ner\ iiusiu'ss  and  irregularit.v  (luring  the  past 
week  with  lluetuations  inllneneed  most 
largely  hv  daily  news  from  the  Southwi'st. 
On  Frida.v  and  ,Suturda.v  it  seemed  as  if  the 
eontiimed  dr.v,  hot  wx'ather  was  beginning 
to  create  some  bullish  sentiment  as  well  as 
restrict  olYerings,  and  the  markj't  had  rather 
a  shai'i)  advance,  hut  ])riees  on  Monday 
I  relleeti'd  reports  of  rain  over  the  week-end, 
and  lost  mueh  of  the  gain,  although  detailed 
weather  ri'ports  so  far  received  have  not 
indicated  an.v  gcm'ral  or  thorough  breaking 
I  of  (he  drouth.  Mearish  views  of  (lu>  situa¬ 
tion  !ire  still  in  the  majority.  A  somewhat 
more  favorahh'  opinion  has  ground  with 
reference  to  the  future  tax  hill,  wliieli  many 
now  expected  to  he  defeated,  hut  speculative 
,  interest  remains  limited,  and  [leople  who 
liax  e  been  looking  forw  ard  to  llieearl.v  iiiove- 
nient  as  an  almost  eertainl.v  dejiressing  fac¬ 
tor  under  (iresent  tradi'  and  s])eeulative  con¬ 
ditions,  liiid  it  ver.v  dillieiilt  to  abandon  their 
\  iew  of  the  situation. 

N'ordoesil  seem  that  the  expeealioti  of  a 
fnll.\-  adiiinate  crop  has  been  modified  to 
any  imiiortaiit  extent  by  another  week  of 
dr.v  hot  weather  in  the  Southwest.  Wti 
liiid  many  willing  to  admit  serious  deteriora¬ 
tion  ill  Cklalioma.  and  who  even  think  (hat 
the  crop  in  that  Slate  ma.v  prove  vi'r.v  elose 
to  a  failure.  'I'tiere  are  also  maii.v  reports 
iiidieatiiig  that  the  Texas  outturn  will 
fall  short  of  original  e.xpeetat  ions,  hut 
praetieall.v  all  adviees  from  tlio  Kaslern 
licit  elaini  an  iimisually  lino  prospect,  and 
the  teiideiie.v  we  note  in  some  quarters  to 
compare  with  1911  ma.v  possihl.v  he  in¬ 
creased  should  the  Septemlier  Ilureau,  h.v 
showing  onl.v  an  ii\erago  deterioration  for 
the  iiiontli  of  .Viigiist,  tlirough  a  well  main¬ 
tained  condition  East  of  tlio  River,  make  the 
condition  as  high  as  the  report  for  August 
2.5tli.  191 1,  when  (lie  prospect  was  placed  at 
75.2  iier  cent,  of  normal. 

The  supply  and  distriliutioii  figures  of  the 
f'eiisus  Mureaii  issued  last  week  showed  a 
eoiitiiiued  active  rate  of  domestic  mill  eon- 
sumption.  and  if  .August  holds  uj)  to  the 
a\  erage,  t  he  total  for  the  season  will  he  fully 
.5.8()9,(((K)  hales.  The  .July  eoiisuni|)tion  of 
48(),24()  hales  resulted  in  a  reduction  of  24().- 
(M)()  hales  in  domestic  mill  stocks,  which,  on 
.July  51st,  wero  1,052,548  hales  against  1,- 
290, ()57  last  inontli.  At  the  jirosent  rate  of 
consumption,  this  stock  would  supply  the 
mills  for  a  littlo  over  two  months,  and  the 
indications  are  that  the  mills  will  enter  the 
new  season  witli  about  70S,()0()  hales  of  raw 
cotton  oil  hand  against  870,046  last  year. 


BONDS  P.C. 

Bell  Tel .  5 

Calgary  Power .  5 

Can.  (Tiinont .  6 

Can.  Car .  6 

Can.  Felt . 6 

Can.  Cottons .  5 

Can.  Conv .  6 

Can.  Rub . 0 


Due  High 


6 


Can.  Loco. 

Dorn.  Coal .  5 

Dom.  Cotton . 0 

Canners .  6 

Dom.  I.  &  S .  5 

E.  Can.  P.  &  P .  6 

Halifax  Tram . 5 

Hillcrest . 0 

Laur.  Paper . . 6 

Kaministiquia . 5 

Keewatin .  6 

Lake  of  Woods .  6 

Mex.  Elec .  5 

Alex.  L.  &  P .  5 

Alont.  Power . 4}^ 

Mont.  St . 

Montreal  Tramways.  5 

Ogilvie  Milling . 6 

Do.  B .  6 

Penmanks .  5 

Porto  Rico .  5 

Price  Bros .  5 

Oucbec  Ry .  5 

Rio .  •'5 

Riordan  Paper .  6 

Sao  Paulo .  5 

Sherwin-VVilliams -  6 

Spanish  River .  0 


1925 
1940 
1929 
1959 
1940 
1940 

1926 
1946 
1951 
1940 
1922 
1940 
1929 
1950 
1917. 


101 3^ 
92 
102 
106 


85 'ij 
88  . 
96 

99 }  ^ 
100 
102 '4' 

101  .'i 
95 


5 

Low 

98 

Range  for  week 
High  Low 

Thursday 
Asked  Bid 

00  07 

Sales 

S 

98 

97  34 

08 

5000  1 

100 

106 

10.5' 

10.5*2 

104)2 

5000 

79 

81 

79  *i . 

88  H 

96 

96 

100 

98 

89  . 

90 

89 

00*4 

06 

89 

6.506  1 

98 

101 

97*2 

08 

101 

100 

4000  1 
1000 

1 

!  Rather  a  more  active  demand  is  reported 
in  th«‘  domestic  goods  market.  This  docs 
not  seem  to  reflect  an.v  particular  confidence 
in  the  jnaintenanee  of  prevailing  values,  tint 
there  has  hoiil  a  ver.v  general  tendeiic.v  to 


Kiclielieii  e-^tahlislied  this  week  .n  high 
level  on  the  present  iiioveinent.  selling  iij)  to 
I  112.  re-;ieliiig  later  to  llO'j.  The  traffic 
[  earnings  are  prov  ing  vi  r.v  satisfaetor.v. 
I  The  Canada  Trans)>ort.'itioii  deal  is  stated 
to  he  progressing  along.  altlif)Ugli  the  un¬ 
ci  riairit.v  of  the  iiltim.'ite  outeoiiie  is  hound 
to  he  retleeted  ill  the  price  for  some  time 
longer. 

Winnipeg  Riiilwiiy's  Rise. 


Wimiiiieg  Railwn.v  has  onee  more  demnn- 
straled  its  elaim  as  a  rapid  mover,  having 


reduce  stocks  owing  to  unsettled  linaneial  gone  iii)  tweiit.v  points  in  the  I'omparative 

short  space  of  two  weeks.  Winni[>eg  Rail- 


conditions  or  legislative  uncertainties,  and 
supplies  have  been  allowed  to  run  down 
until  hii.vers  are  apparentl.v  forced  to  enter 
the  market.  Reports  from  abroad  show  no 
improvement  as  .vet,  and  bearish  sentiment 
in  this  market  is  ba.sod  not  only  on  the  pre- 


wa  y 
and 


ranks  strong 
is  fiillv  worth  it) 


an  inv  est  ineiit  issue 
present  iiricc. 


iloiiiiiiioii  Rrlfige. 


look,  but  also  on  an  expectation  that  the  >  i:  .i  .  1  q’l, 
earl.v  movement  will  provide  its  usual  per-  i  '.  * 

centage  of  "distress’  cotton  and  that  mills  !  ‘ 


will  remain  slack  buyers,  particularl.v  in  the 

. !  absence  of  speculative  competition.  Oiilv 

. ,  here  nnd  there  do  we  find  exeentions  ti 


.\  steady  absorption  of  Dominion  Bridge 
shares  is  noted,  and  a  mueli  higher  level  is 
volume  of  business  done 
ompan.v  is  verv  large,  and  the 
earnings  are  v erv  liberal  being  about  twice 
the  dividend  rcquircmi'iits. 


. I  here  nnd  there  do  wo  And  exceptions  to  these 

liioA  ■  ini)'  ■  ‘ '  404'  ' . itu"  ■■■■■■■■  ,  views,  and  it  would  consequently  seem  as 


Steel  of  Can .  6 


Textile  Ser.  A. . 

Do.  B .  « 

Do.  C .  0 

Do.  D .  6 

West.  Can.  Power. . .  5 

West  Kootenay . 

Winnipeg  Elec .  5 

Winnipeg  Ry .  5 

Windsor  Hotel .  4)^ 


1920 

1956. 

1916 

1925 

1958 

1955 
1952 
1952 

1941 
1952 
1952 
lt>26 

1956 

1940 

1959 
1955 

1942 
1929. 

1941 
1951 
1940 
1925 
1925 
1925 
1925 
1949 


108 


99 


101 

105  . 
79  3  s 
89'/^ 
99  H 

lOO'i 

10014 

109 

106 
92  H 

95  M 
85 14 
60 

97 

98 


100 


102 


104 

95 

100 

100 


1000 


79 

88 

96 
100 

97 
105 
105 

85  . 

88  . 

. 

44 

9()  . 

97  . 


78 

85 

96' 


100 
.  96 . 


eonseqiu 

though  both  shorts  and  prospective  bii.vers 
for  actual  requirements  are  waiting  in  the 
hope  of  “bargain”  prices  this  Autumn. 


I  pIiiriiK  III  'I'hese. 

sold 


EXCHANGE  RATES. 


105 


90 


88 


1000 


.‘SIcrliriK  E.xchaiiKe  and  New  York  Funds  were 
<|iioted  as  follows  in  Montreal  during  the  week  end- 
!  Ing  Friday.  Augtist  2'Jnd.  as  reported  h.v  K.  Slanger, 
I  E.xehange  Broker: 

1  llO's  Demand 


45  3.4 


8.") 

4() 


85 


1000 


Sat  . 
Mon 
Tiles 
Wed 
Thur. 


S  L’.n 
K  g,") 


:t2 


.•12 


!l  17-a2 
!)  17  ;t2 
9  17 -a 2 
9  17  32 
9  17-32 


Cables  N  .V 
9  I!)  32 
9  19-32 
9  19  32 
9  19-32 
9  19-32 


IOOJ2 

97 


96 

92 


97  1  i 


97 '2. 


1000 


1955 

1927 

1951. 


101' 

102 

<»93i'. 

99 

100 

100 

88 

98'  . 
98  1/2 

.  9934. 

.  101  *-4  . 

80 

.  85 '  ■ 

81 

106 

102 

100 

ioo 

80 

100 

99)4  lOO  . 

100 

500 


98  3, 


1500 

500 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

1913  Range  for  week  Thursday  Sales 


1  HAVE  ATIMBER  LIMIT 

77  miles  from  Moncton 


(’aiiadian  ('iitlDiis  sold  iij)  to  56 ' 2  .and 
the  preferred  shares  were  ver.v  strong  at  77. 
Ciuiadinti  Car  A  Fouiidr.v  added  two 
points  to  their  late  advance,  selling  up  to 
70.  Dominion  .Steel  Cori>ora  tion  after 
earl.v  weakness,  made  tij)  all  of  its  loss,  and 
is  again  selling  at  50 '  o.  .Scotia  Steel  has 
been  strong,  following  in  the  steps  of  Steid, 
and  sold  ti))  to  78.  a  considerable  gain  over 
last  week’s.  Porto  Rico  sold  up  to  .of). 
Twin  Cit.v  at  106.  is  onl.v  two  points  remov- 
Fnnds  !  cd  from  its  1915  high  mark. 

1  1 9  pr.  I 
I  It)  pr.  i 

I  It)  pr.  j  Dominion  Canners  showed  an  inclin.ntion 
'  It)  pr.  !  (,)  -;()i|  off,  (ino  to  s.vmpat  lietie  weakness 
with  Siianish  River  and  Maedonahl.  Con¬ 
verters  sold  at  40,  !i  new  low  record.  Crown 
Reserve  is  giving  signs  of  going  towards 
lower  levels  and  at  1.50  is  '20  points  lower 
than  the  high  price  of  the  week. 


Ini'liiied  (o  Weaken. 


()4  pr. 


which  shows  a  profit  of  85.5,000 
on  operation,  not  counting  value 
of  land,  which  is  rapidl.v  going 
up  in  the  Maritime  Provinces. 

Write  or  wire  early. 


S.L.T.HARRISON 

794  Main  Street,  MONCTON,  N.B. 


I'liiisiteil  Jlepartnient. 

I  In  the  unlisted  deiiart  merits,  .\mes- 
iloldeii  tireferred  has  shown  strength,  due 
to  good  reports:  the  shares  will  he  called  on 
the  exchange  on  .Saturday,  and  this  also 
has  infliieneed  th(>  quotations.  Hollinger 
sold  at  14.00  on  Saturda.v  last.  Poreiipino 
Crown  has  madt'  up  the  lost  ground  to  1.10. 
Wayagamack  and  Western  Canada  Imve 
show  n  strengtli.  selling  up  to  27 '2  and  27  '4 
respeetivelv.  National  Brick  still  holds  at 
48. 


BANKS 


High 

B.N.A .  155 

Commerce .  224 

Dominion .  25634 

Hamilton .  209 

Hochelaga .  170 

Imperial .  227 

Merchants .  201 


Low 
144^4 
200 
214 
2(K) 
150 
207  '4 
18034 


High  Low  Asked 


for  w’k 


202 


Bid 

.  148  . 

201 '2 .  200*2  221 

.  ‘2\HH . 

.  200  . . 


211 


210 


182 


182 


22 


Cable*  “BURPORT.* 


Metropolitan .  190 


Molsons .  205 

Montreal .  246 

Nationale._ .  140 

Nova  Scotia . . 


266 


Ottawa .  210^-2 


133 

228 


Quebec . 

Royal . 

Standard . .  236^ 

Toronto .  211 

Uj 


154  H 


193 
225 
123'^ 
251 
202 
121 
213 
207  . 

203  . 

135  Vs 


193 

227 

133 

25.5 


192'/ 

226 

133 

2,53 


200 

192'. 

230 


190 


199 


15 

34 

10 

20 


BURNEn,  PDRTEDUS  &  CO. 


140 

215 


140 

213* 


140 


140 


215 

2081s 

205 


21434 

209 

203 

136 


8(1 


25 


/ 


STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  838S-8386. 


51  ST.  FRANCOIS  XAVIER  ST. 


'5' 


iadnaiUiii 


a 


'N 


THE  FINANaAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  23,  1913. 


|j  Trust  Company  Service 

db  This  Company  offers  prompt,  efficient  and 

courteous  service  in  connection  with  any  matters 
5|r  coming  within  the  scope  of  a  conservative  Trust 
Em  Company  business.  Enquiries  are  cordially 
invited. 

m  The  Crown  Trust  Company 

Hcf  lb's  St.  James  Street,  Montreal. 


EASTERN  CANADA  IS  NOW  GETTING 
MORE  NEW  BRANCH  BANKS  THAN  ARE 
BEING  ESTABUSHED  IN  THE  WEST 


NEED  OF  MONEY  IN  THE  WEST  VERY 
URGENT  AND  PAINFUl,  AND  FEaiNG 
IN  SOME  PARTS  IS  BECOMING  BTITER 


BANK  OF  MONTREAL 

(E.STABLISIIED  1817) 

INCORPORATED  BY  AC'T  OF  PARLIAMENT 

UNDIviblib  PROFITS .  802,814.94 

HEAD  OFFICE:  MONTREAL 


ROAKU  OF  DIRECTOR.S 

Unwise  Over-Extension  of  Credit  by  the  Agricultural  Implement  rt.-hon.  lord  strathcona  and  mount  royal,  g.c.m.o.,  g.c.v.o..  Honorary  president 

r>  At  ^  t>  11?  4^4^  l>  44  P  ANGUS.  Ksq.,  President.  H.  V.  MEREDITH.  Esq.,  Vice-President. 

1  GOplG,  Along  With  RcrI  EstftlG,  is  St  the  Bottom  of  JVlOSt  OI  tllG  p;  ^  GREENSHIELDS.  Esq.  sir  william  MACOGNALD,  JAMES  ROSS.  Esq. 


1  GOpiG,  Along  T?lin  ivCEl  riSlElCy  IS  al  InG  oOllOm  OI  iVlOSl  U1  111“  K  R  GREENSHIELDS  Esq.  SIR  WILLIAM  MArOGNALD,  JAMES  ROSS,  Esq. 

Trouble . Suspension  of  Work  by  Municipalities  Unable  to  Seli  S.Tol^SSS^Sf.i.'^ 

Bonds  is  Adding  to  the  Hardship— General  Disposition  to  Turn  M.  .  D.  Esq.  g  y 

to  the  Government  for  Aid,  and  to  Demand  That  What  Has  c.sweeny  snpt^Bra^hcSirur^^^^^^^^^ 

Been  Done  for  Mackenzie  and  Mann  Should  Also  be  Done  for  Maritime  ProvinL'In^NflT';^ 

the  Cities  and  People  of  the  West — Alberta,  Where  Sale  of  Imple-  rrancres  in  canaoa. 

■  '  y-v«»  o'  w.  .  In  all  the  Important  Cities  and  towns  in  the  I’oIlowinR  Provinces: 

ments  Has  Been  Restricted,  is  Best  Off  of  the  Three  Provinces.  Province  or  Ontario.  province  of  Prmce  Edward  mand. 

.  Province  of  Quebec.  Province  of  Nova  Scotia, 

...  -  •  Province  of  New  Brunswick.  Northwest  Provinces. 

rtiiii  :i  Specitil  I'ttrrfMptmdonl)  |  Some  W  ('.stem  bankers  have  staft'd  to  tin*  ^ Columbia. 


Trouble  Suspension  of  Work  by  Municipalities  Unable  to  Sell  C.  R.  ^OS>fEi/. 

Bonds  is  Adding  to  the  Hardship— General  Disposition  to  Turn  «  «  Esq. 

to  the  Government  for  Aid,  and  to  Demand  .That  What  Has  c.  sweeny,  aupt^'iirmsh' 
Been  Done  for  Mackenzie  and  Mann  Should  Also  be  Done  for  cocKuuKN.^upt.Qi 
the  Cities  and  People  of  the  West — Alberta,  Where  Sale  of  Imple- 


Province  of  Nova  Scotia, 
Northwest  Provinces. 


(Fr.iiii  :i  Sp»*<'i:il  C'orrj'Npiimlont)  Some  \\  e.stc'rii  bankers  have  staff'd  to  the 

\i  II  ^  „-i  .  <1  I  "Titer  that  they  .believe  there  will  be  a  j 

.M  uiiK  I \j;  Hat,  ■  Sask. — Whatever  the  ,,,  ,i,,,  ,,  i...  ,  i,,.  London,  Encr. — 47  Thrcadnccdlc  Street.  E..C. 

,  r<  lul  to  the  mone.y  htruiKeney  bj  thehi.st  Sir  F.  Williams-T.i.vlor,  Manaecr. 

prosperous  fjreat  and  last  Northwest  has  .  of  December.  T.his.  however,  will  not  al-  New  York.  N.Y^— nr  W.all^trcet.  R.  V.  Iteliden. 
Ttieed  before,  it  is  iiov.  Tai  iiitt  a  mont'.v  strin-  !  Icviate  present. conditions.  "  *  ”  '  ""  ‘  “ 

treni'.y  whieb  is  considered  by  farmers  and  >  /r^  ht'  sure  tlie  optimistic  attitude  of  tbo 

iiiiniii'iers  alike  as  the  worst  in  twenty  !  he  believes  (bat 


RKANCIIKS  OUTSIDE  OF  CANADAi 

London.  Enp. — 47  Throadnordlo  Stroot,  E..C.  spokano.  State  of  Washington, 

Sir  F.  WiMianus-Taylor.  Manairer.  St.  .lohn's,  Newfoundland. 

New  York,  N.V. — 1»4  Wall  Street.  R.  V.  ilehden.  Rirrliy  Cove,  Newfoundland. 

\V.  Hop.  .1.  T.  Molineux.  .Agents.  Grand  Kalis,  Newfoundland. 

Chicago.  HI. — 108  South  La  Salle  Street.  Mexico  City.  Mexico,  D.  F. 


liiinneiers  alike  as  the  worst  in  twenty  !  ^  •'.‘f'' I  London— The  Bank  of  Encl.-ind.  The  Uniorof^  Liverpool— The  Bank  of  Liverpool,  t  . 

,  I  the  .strintrenev  will  not  last.  Hut  even  the  |  i,ondon  .iiid  Smith's  Bank.  Lid.  London 

•  I  ovor-.<tniling  V\  esttTiier  will  t(‘ll  yon  that  i  County  and  Westminster  Hank.  I. id.  The  Scotland — The  British  Linen  Bank  and  Branches 

It  is  not  that  I  he  llu'ei  western  crain  pro-  thiiifrs  will  be  at  their  worst  while  it  doe.s  I  National  Provincial  Bank  of  Knfiland.  Ltd. 

vinei's  are  nol  produeim:.  Tor  they  are  about  •  !  BANKERS  IN  TOE  UNITED  STATES. 

Ill  h-ipf.i  f  ill..  l.iPi  .fi  Im  til. Ilf  '  Dominion  fins  Monrv  i  Now  A’ork — The  National  City  Rank.  Natlona  Buffalo — The  Marine  National  Bank, 

lo  n.u\».T  on»  oi  i  ii»  i.Jiisi  i  ^0})^  la  imii  ,  •  i  Rank  of  Commerce.  .National  Park  Hank.  San  Kraneiseo— First  National  Bank.  The 

It  is  not  that  Hie  necessary  loans  could  not 


to  harvest  one  of  the  largest  crops  in  their  [  Dominion  Ilns  .Money 

liistorx.  Hut  the  producers  are  so  heavily  j  It  is  not  that  tlie  necessary  loans  could  not 
morlfjaped  and  money  so  seareo  that  it  j  uuide  by  the  Dominion  (iovernmeiit .  for 
looks  from  inaiiv  points  of  view  as  if  the  1  ?'i,*'*’** 


looks  from  inaiiv  points  of  view  as  if  the  j 

,1  there  was  a  surplus  of  iSot), ()()(),()()().  'I'liere 
(  anaoiau  (.overiimeut  must  soomr  or  later  ■  is,  or  should  be.  -'<4  1 ,000,0111)  left .  Less  than 


New  York — The  National  City  Rank.  Natinna  BufTalo — Tho  Marino  National  Bank. 

Bank  of  Commerce.  .National  Park  Bank.  San  Franeiseo — First  National  Bank.  The 

Pliiladelphi.a — Fourth  Street  .National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston — Tho  Merchants  National  Bank. 

Savings  llcpartnicnts  connccti'd  with  each  Branch  and  Interest  allowed  at  current  rates. 

Collections  at  all  points  of  tlie  world  undertaken  at  most  favorable  rates. 

Travellers'  Cheques,  Limited  Cheques  and  'I’ravcllers'  Letters  of  Credit  issued  negotiable  In  all  parts 
of  the  world. 

This  Bank,  with  Its  Branches  at  every  important  point  In  Canada,  olTers  exceptional  facilities  for  the 


of  the  New  Branche.s  This  Year,  Both  French  and  Englisli  Z:;.:'- . . 

Banks  Being  Acti™  Closing  of  Branches  Has  Been  Extensive  . . a .  ;  '"'K  . . 

Both  lU  Last  and  West,  but  is  the  Last  it  is  Mainly  Accounted  Speeulutien  is  deml  so  f.'ti'  as  real  estate  of'fU'uited  and  is  heard  in  every  Kraiii  I 

For  by  Amalgamations,  While  in  West  it  Represents  a  Poliey  of  f;:,”-,,,,™': 

Garpful  Scrutinv  of  Costs.  f'*r  it-,  rapidh  irrowinf:  iio|)ulatioii  anti  I  '"^J'-'Kenzie  and  ^l:^nIl 

^  litianee  its  L’-r.iin  eroiis.  there  is  no  nioiiev  to  ;  ’***'  < 'OMirnnieiil  and  tlie  North-  i 

~  be  had.  The  cities  eaiiiiof  sell  their  debeti-  B'l'l  we  are  xyorkinir  for  them.” 

(By  Otir  Own  RiiiikiiiiE  Kxperl.)  katehew.an.  I  1;  .\lberla.,  II:  Manitolui.  II;  lures.  Thi'  banks  eil  her  eannot  or  will  not  .  ;Anotlier  Hnni;  is  that  though  the  \\  I'sl 

T,  ,  I  >»•  ..w.ntlw -i.r,,  tlmt  I  '’i  Ii^hiiid.  1  :  adv.'Me'e  tiionex  to  I'av  off  the  mort  traded  i ''T 'V  'noney  I  hey  don  t  want  it 

It  was  noted  a  couple  ol  month,  ad"  that  .  ,.stablished  inaehim  rv  debts  of  the  farmer.  Mtiny  t"r  nnprovements  as  was  done 

e  banks  were  procei'dim:  somewhat  more  outside  Canada.  fatimrs  for  tliis  reason  are  hard  hit.  To  -'It'Keiizie  and  .Mann  ease.  They 

)\vly  with  tin*  work  of  rslaltiishinu:  ih*w  ■  I'lic  Fn  iich  ('jiiiatliun  }>aiiks  w»*ro  jiflivo  kt  op  I'roin  fori'cio.'iiin's  lluy  art'  payinti;  12  -  \  '\ant  tho  (io\i'riinionl  to  hiiy  thrir 


(By  Otir  Own  RiiiikiiiiE  Kxperl.) 


the  banks  were  jirocei'flim;  somewliat  more  outside  Can.ida 
'  slowlv  with  the  work  of  esttiltlishini;  ui'w  '1  he  French  ( 


in  the  .McKenzie  tuid  .Miiiiii  ease.  Thex' 


slowly  with  the  work  of  est.'iltlishini;  new  ■  The  French  Canitflitin  lianks  were  active  ktep  from  foreclosures  they  an>  itayintr  12  -  "nnt  the  (loxfriiineni  to  buy  their 

branch  otliees.  In  H»12  there  was  a  net  i  "P''uinir  new  offices  in  (,)iiebec  Frovinee;  to  I.‘)  |.ereent.  for  tlu  ir  machine  loan  money  ‘ "f  h'B.'t  seeurilies  tlial  yield 
.^1  itV!..  Oil-  oe  Mvera.M.  of  '’I  I'anks  also  ami  this  yean  hey  ,'U'edoind  lobe  eonipelled  ‘H'^resl  and  j.rineipal. 


addition  of  '’!)?  offices  or  -tn  average  of  21  manx  o,  iiieiardc  r.niriisn  hanks  also  ana  i  ms  year  i m  y  are  goimr  lo  ..e  eoiiiiM-n.  w  .  . . i-.. 

"  I  I  i-.-  ,  iitteiition  t(*  this  part  of  the  I  o  jiax  as  liicli  as  iter  cent .  tor  dfutt'  ''f'*!’  ;  I  iijiiis  on  4V.... 

per  month,  and  in  l!)l  1  the  net  addition  to  Dominion.  Takiiur  Ontario  ami  Dnebee  loans,  in  many  instam'-  s.  I  l.oaiis  on  1  ..or  1  rf,p 

number  of  offices  was  21 1 .  or  20  nt'W  offices  lodct her  tlit'.v  iieeonnt  for  00  pi  r  cent,  of  'I'lie  farmers  of  Saslaitchewan  appeared  |  It  is  not  to  be  taken  for  (yrtmted  that 

per  month  Hut  in  the  tirst  seven  months  offices.  The  increase  in  nnniher  of  Hiis  week  lit  fore  the  Ixoya!  ('oinmission  on  |  beeanse  of  the  lidhtness  of  the  monev  the 

of  VH)  tlie  nel-ain  fidiires  out  I'M  offices  or  I  """Ti  .  I'fovinees  does  .Ydrieultural  (T.dit  s  a  nd(  irain  Market  s  and  ,  crops  will  not  be  tinaneed.  This  has  in 

^  .  .  I  st('a(lil\  on  —  ilu‘  a\  t‘rat:i‘  ahoul  lo  j)cr  lhal  iKc  farni-^  in  thi''  ]>ro\  in<*(‘  woro  !  nourly  (M  ery  instan<*o  hiaqi  arraiiLTd  for  l>v 

an  ;iV(‘rai^t‘  of  li  pi-r  inonth.  It  is  noto-  niontli.  ’’['ho  not  increax)  for  Ontario  and  inort;.raj;(  fl  to  tln*ir  limit.  While  in  a  few  ,tiie  hanks.  Mut  the  fanners  static  that 

Worthy  too  that  tlie  net  dains  shown  in  (ibieliee  is  tthoiil  l.'i  iier  inontli,  distrii-ts  the  jiereentade  was  only  .‘>0,  in  ;  tliose  of  them  who  have  a  larirer  and  better 


i  tlie  net  -ain  fidurcs  out  I'M  offices  or  I ■•T>’(  at  provinces  does  .Ydrieultural  (T.  dit s  a nd'i irain  Market s  and  ,  crops  will  not  be  tinaneed.  This  has  in 
'  ,  I,  ■  ,1  on  —  Hie  .'ixerade  beiiid  about  1.)  ])er  stated  lhal  the  fartns  ni  thiN  iirovincc  xvere  I  nearly  ex  cry  instance  been  iirrttnded  for  bx 

‘fade  of  li  per  inonth.  It  is  note-  monili.  'I'he  net  im-rease  for  Ontario  and  iiiorldade>d  to  their  limit.  While  in  a  few  ,  Hie  banks.  Mut  the  fanners  state  tlia'i 
too  that  tlie  net  dains  shown  in  (i>u<d>ee  is  ahoiit  Hi  (ler  montli,  districts  the  jiereentade  was  only  .‘>0,  in  ;  tliose  of  them  who  have  a  larder  and  better 


May,  12;  .liine,  12;  July  12. 

The  smallness  of  the  net  dait»'  in  HH.'l 
has  been  due  lardcly  to  tlie  tendem-y  to 


Tlit're  is  reason  to  beliexe  that  tlie  banks 
have  been  ntiliziiid  tlie  occasion  to  overhaul 


The  whole  froiltile 


'  Febriuiry .  I.n  Hi  j  The  whole  froiitile  as  viewed  from  yll  M r.  .\.  .S.  .Saaber,  n'sidetil  inanader  of  tlie  ' 

:ains  in  Iffl.'l  March .  17  1  p;  siilcs  sccins  to  liaxi'  luen  too  imich  erc.lit  Hnion  Hank  at  Hcdina,  Sask.,  xvliose  bank  ’ 

tendem-v  to  .  I  I''  di' ell  to  farmers,  prim-ipullx  drain  dro'vcrs,  is  doiiid  a  larde  business  in  liiiaiiciiid  I  lie 

,y  ,  ,  .May .  |i>  ;{  ];t  xxith  too  littl"  si'ciirity.  In  spite  of  the  fact  erop.s  in  that  seelioii.  said  to  the  writ.'r  this 

ilsHld  oinees.  I  .  II  I,  J  )li.|,  iijg  ,.j.,,|,s  fiq-  the  past  live  years  'X'eek,  "Money  is  lidllt.  there  is  no  doulit  of  I 

lee  this  year.  .Inly . ■.  .  .  .  17  d  II  have  bei  n  dn<>d  ami  the  returns  lardc,  tlie  that,  but  we  exiMiet  to  bo  able  to  liel|)  the' 

it  the  banks  •  aeenmulatind  iiimdiim  rx  ilelus  .and  ot her  ,  farmers  out  with  loans  wben  needed.  'I'lie 

II  to  overhaul  'i-  loans,  todether  with  iiiteri'st,  lu'coine  almost  Irouble  in  Hie  drnin  .'oniilry  is  not  so  niiieli 

. II  .  ■  i  imnlioiied  aliove.  tlie  sliowi'iir  for  too  lea  vy  to  st  a  nd.  *  linaneiiid  of  the  drain  ero|>  itself,  but 

lUs  as  XX  el  I  as  l.Vbriiary  and  .lune  is  ailxersidy  affeelcl  by  It  is  reailx  pitiable  to  lliink  whal  one  laid  what  we  call  machine  money.  'I’liis  is  , 
isoii  tliroiidi  ,],g  ebjsimr  Hank  of  New  iirunswic'k  vear  would  do  xvii  li  linarieial  matters  in  this  i  money  loaned  by  the  harxestiiid  Maeliine  | 


thoroudhly  their  loans  ami  assets  as  xv.  ll  as  I  j,  ,,|V,„,„:,i  |„ 

Hie  ists  ot  branehes.  I  he  season  Hiroiidh  .i . i...,;..  .  .■  v  ,,  •  •. 


which  they  have  been  J';  l-ranches  and  Of  F.aslern  fown.dni.s  offices 

cause  thorn  to  make  e.xtracttoi'is  (owec.l  out  i 


unsound  aeaonnts  and  to  close  offices  that  ,  rpij,.  Western  J> 
are  a  source  of  weakness.  Aliodether  this  :  jjjg  shoxviiid; 


I'own.diiiis  offices  slate.  (’ompaiiy  on  note,  and  morldades  for  farm 

•e.  'riii'oiidhoul  tlie  West  neei'ssai'.v  works  inaeliiiiery  sold  to  farmers,  and  on  wliieli 

make  the  follow-  and  <-ivie  i  riiprox  <  ineiil  s  in  the  [)rinei|)al  only  a  lirst  payment  has  Ix'en  made.  These 

cities  are  left  undone  .siinjily  beeanse  tliex  pa.x  nients  must  be  made  or  met  on  spc'cilied 

i^cKs  eannot  sell  He  ir  debentures,  .\moiid  1  he  .  dales  and  to  do  this  more  money  must  be 

...  '  j  V  f  r-  •  most  hard  liit  are  ('aldui'x.  Fdinonton.  '  borrowed  or  crops  iind  inaehines  will  be 

i.  lo.seii  .Net  (lain  Sas|,j,io,m  ami  oHiers.  The  seized  for  Hie  balance  (.f  the  account .  The 

ll  !  first,  it  is  true,  iias  been  offer'  d  .'4'2.()(l().()00  banks  tin  not  in  a  position  to  loan  inonex' on 

,J  in  two  bits,  siiiiultaneomly  from  New  ) drk  jhis  kind  of  security,  xvhieli  is  deteriorat iiid 
ll  -  ami  Lumioii,  but  t  lie.-e  lia  \  e  not  been  acep-  in  value  each  year,  therefore,  to  del  Hiis 

money  from  other  sonree.s  it  is  necessary 

.-  'I'hi  otilx  way.  it  ajiiiears,  in  which  these  for  the  farmers  to  jiay  12  to  l.'i  percent.” 

’  ’  mat  ter,' e.'Ui  be  remedied  is  by  t  he  Dominion  '  ”  I  Ix'lieve, ’’ he  said,  “that  there  will  be  a 


year  o?  liranehes  were  closed,  to  the  end  of  ! 

July.  The  number  closed  in  eaeli  jirovinee  ^ 
was  as  follows;  Ontario,  S;  Duelxc,  12; 

Prim'c  Fdward  Island,  ‘2;  Xexv  liriinswiek,  .liuiuary.  . 
9;  Nova  Scotia.  1;  Manitoba.  2:  Saskati'h  -  February, 
wan,  10;  .Alberta,  9;  Hriiisli  ('olumbia.  I.  .March... 
Thus  it  is  to  be  noted  tliat  iT'2  ofliees  wi  re  .\pril.  .  .  . 

closed  in  Kaslerii  Canada  and  2.')  in  Western  -May . 

Canada.  . 

HcsiiH  «»f  .Viiiiilii.'nnalioiis.  ,  '(U  i . 

Witli  reference  to  the  withdrawals  in  the 
East  it  is  liowever  to  be  remarked  that  a  “Deereas 
considerable  number  thereof  resulted  from  Tims  we 


vri;i{\  Huovi  NCKs. 

Opened  Closed  XetCain 


in  valne^  each  year,  therefore,  to  d*'!  Hiis  | 
money  from  olhi'r  sources  it  is  neeessarv  i 
for  the  farmers  to  jiay  12  to  l.'i  per  cent.”  '  ! 
■' I  Ix'lieve,  ”  he  said*,  “that  there  will  be  a  ^ 


(ioxernmen:  lendiiid  llie.se  miinieiiialit ies  a  I'ontinual  easiiid  nj)  of  monetary  conditions! 
reasonable  amotmt  of  moiiex'  adaink!  their  bedinniiid  xvitli  tlie  real  niarketiiid  "f  Hie  | 
bonds,  er  takiiid  up  these  bonds  am!  lioldiiid  eroj)  and  the  eonseqiienf  returns  which  will  | 


considerable  nuinbei'  thereof  resulted  from  Thus  we  see  that  nearly  half  of  the  net 
tlie  bank  anialdainations  reeeiuly  takiiid  duin  scored  by  tie*  West  occurred  in  .laniiarx  . 
jilai'C.  The  Hank  of  N’ew  Hrunswiek  closed  j  In  May  ami  aduiii  in  .Inly  there  were  iiioio 
12  brandies  in  Febriiarx  (irior  to  its  i  offices  dosed  in  that  tiarl  of  the  country  t  liaii 
absorption  by  lli«'  Hank  of  Xox'a.  Scotia,  were  opem  d. 

The  Bamiue  Internationale  closed  1  in  'I’akiiid  t  he  indix  idual  prox  inees.  in  redard 
Januarx  .  and  in  Jtine  Hie  Canadian  Hank  of  to  net  dtdns,  (,)ud)ee  is  far  in  Hie  lead. 
Comimree  dosed  (i  of  Hi(>  branelies  in  'I'lie  net  dt^iti  fof  Duebee  is  .">4:  Ontario.  .'FI; 
Quebec  Provinet  tliat  bad  lieeti  taken  over  British  Columbia,  I  7;  Manitoba,  t);  .Vlberta, 

from  the  Fasten!  'rownshiiis  ill  tlie  lU'evious  '•  s'..  .  i  tn  .i.  m 


ibetii  until  the  market  has  reeovt'nd. 


be  mad(!  in  flic  late  fall.'’  | 

inseored  l.ytti"  U  esl  oeeurreil  m  .(aniiarv.  I',  Millions  '  '*<’'7  '>P  ! 

Max-  ami  aduiu  in  -lulv  there  were  moio  .'»i.ii.o..,s  real  estate  first  payment  and  option  busine.ss  i 

Tees  dosed  in  that  pan  of  the  eouiurv  than  'I'li''  umounls  of  Hie  loans  for  immediate  tx  eause  it  xvas  responsible  lor  the  lyiiid  up  | 
■r,.  opened  ■  needs  ale  not  e.xorliitantiv  lai'dc.  If  onlv  htflT'*  amounts  of  money.  To  have  al- 

'I’akiiid  Hie  individual  provinces,  in  redard  l»aas  of  K ).()()( i  or  .Sl.N.OOO.ODO  eoiibi  be  ^  lowed  it,  ti)  -ha  x'e  continued  xvould  have 


1  cured  for  tlie  lu'eseiit  until  the  winter  sets  1  ruined  the  West,”  h<'  eonduded. 


sis  wciiild  lie  at  least  postponed. 


•Alberta  is  in'  mm-h  the  best 


ebee  ITovinet  Hiat  bad  lieen  taken  over  iJritisli  Columbia,  1 7;  .Manitoba,  t);  .Vlberta,’  H'  thi-  is  not  eomiiid.  the  men.  who  are  n  dards  the  lliree  drain  provinces  in  relation 

in  the  Fasten!  'rownshiiis  in  tlie  lU'evious  .Saskaldiewaii,  4.  .All  the  .Maritime  maiix.  who  are  out  of  work  lure  at  [iresent,  to  I  heir  farnfers’  maeliine  debts.  'I’liis  ini- 

ir.  So  we  lii.xe  19  w  it  luiravx  als  out  ol  d.i  prox  inex'S  sliow  ml  losses — New  Hninsw  iek’s  "dl  still  be  out  oi  work  all  the  winter,  with  iirox'enient  is' I  hi'  result  of  the  action  of  the 

the  east  xvliidi  call  fairly  be  pul  (Iowa  not  loss  is  4;  .Nova  tSeotia,  I;  and  Prince  ’he  cM-i  ption  of  tho  small  returns,  in  eoiii-  provincial  Icdislature  passiiid  a  laxv  wliidi  I 

the  bank  absoi'iitions.  i  I'blward  Island,  I.  'I'he  cause  of  the  lus.ses  ptii'is'iu.  xvhidi  will  come  from  liarvestiiid  makes  it  daiiderous  and  an  ilh'd.'il  trans- 


to  the  bank  absoi'iitions. 


In  till'  AVest  on  the  oilier  hand  it  appears  j  js  tlu,  absorinion  of  the  Bunk  of  New  tind  1>'  fore  spritid  opens  ami  work  resumes  action  to  sell  farm  machinery  on  tho  harsh 
at  the  dosiud  of  brandies  resulted  morel  Bruuswiek.  there  xviil  be  a  more  pineliiiid  want  xvhieh  (-n  (lit  sy.stern  xvith  which  it  is  done  in  tho 


lurdely  from  Hie  lad  tliat  the  brandi 
e.Nt(*nsi(in  moveinenl  in  that  iiarl  of  (,'auada. 
was  somewhat  overdone.  'I'his  does  not 


.Soiir»M'  of  Deposilw. 

s  net  daiti  is  not  far  from  halt'  the 


'ill  have  to  be  met. 


oilier  txvo  prox'inees. 


THE  ROYAL  BANK  OF  CANADA 

INCOKPOKATED  18G9. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

'  Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $ 180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Iiranchc.s  in  ('anada  and  Newfoundland. 

Twenty -four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS— Bridjjetown;  JAM.4ICA — Kingston; 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


mean  that  Hie  banks  have  ceased  to  lx*  net  duin  for  the  whole  eountry.  Of  course 
active  in  establishiiid  themselves  in  the  i  it  is  understood  that  the  new  lirandies 
cities,  toxvns  and  villadcs  of  Western  Canada  oiiened  in  Ontario  and  Quebec  as  a  rule 
— as  a  matter  of  fad  they  haxd  opened  (it)  siqiply  a  surplus  of  '  dejiosils.  In  other 
nexv  branehes  in  the  four  'VVestern  provinces  '  words  tho  demand  for  loans  is  not  usually 
(lurind  the  lirst  sexen  months  of  19i;j — but  i  eipial  to  tho  demand  for  de|)osit  facilities, 
it  does  iirobably  mean  tliat  tliey  are  a  litlli<  'I'hat  is  an  iniiHirtant  consideration  in  a 
more  careful  in  endeavoritid  to  asci. rtain  ;  iieriixl  of  monetary  sfriiideney.  It  means 
whether  there  will  be  ('noudh  business  to  'tliat  in  ease  of  most  of  the  new  offices 
support  branches  fiirnislied  liy  the  jilaces  established  in  Ontario  and  Qiiebee  t  here  will 
which  arc  under  eonsidcriff  ion.  j  lie  funds  transmitted  to  the  central  liram-hes 

i  for  the  use  of  offices' at  xvhieh  the  ii(|x;sits 
Quebec  .s  Bitj  tuiiiis.  !  ■  ...  .1 


Mainly  About  Securities. 


LONDON,  ENGLAND  " 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


DKCMNKD  19  PfUNTS. 


BELL  TELEPHONE. 


do  not  equal  tho  loans.  1 11  the  ease  of  from  Hie  last  sale  in  .\|iril. 


.A  sale  of  .Natioiia!  Hailways  of  Mexico,  |  A  (food  demand  is  noted  for  Bell 'I'elephotie  1 
4  t  J  per  l  i  nt,  guaranteed  jirior  lien  bonds  xvas  xvliix'h  .sold  up  this  xveek  tot  I.'jU'tq.  'J'lm  j 
made  tills  week  at  tio,- it  .decline  of  19.  points  ,  ab‘-orj)tiou  comes  from  small  inv»>stor.s  | 


One  of  Hie  noteworthy  features  of  the  |  Western  branehes  on  the  other  hand  the  hgure  makes  the  jireseiit  offeriid  not  misplaced. 


I  xvhoso  confidence  in  the  stock  is  eerlainly 


The  Bank  of  Ottama. 


branch  expansion  of  1912  is  the  ('xcellent  |  new  office  will  in  most  eases  require  to  tie  )irice  ol  4S  of  Hie  lu'eferred  stock  in  default 
sboxvitiET  made  bv  Quebec  I’l'oviuee.  In  the  '  supplied  with  funds  from  the  central  of  dix  id<  nds  look  absurd. 


ESTABLISHED  1374 


shoxvittK  made  by  Quebec  Province.  In  Hie  ■  supplied  with  funds  from  the  eeiilral  of  dix  id<  ndt 

sexen-month  iieriod  tliere  were  more  new  branches  as  it  will  not  likelx  gjet  much 

offices  estalilislied  in  (,)uebee  than  in  any  1  deposits  and  it  will  be  pressed  Jiai'd  for  N'lPISSIX 

txvo  of  tlie  other  pi'ovinees.  In  all  (,)ueliee  loans  and  diseouiits.  'I'his  explains  brietly  :  .....  . 

reeeixed  titi  new-  offieev;  Ontario  was  next  xvliy  the  banks  liaxe  been  going;  sloxviy  in  Nipi'i-m(tJ 


SHARES  ARK  S'FRO.NIi. 


SQO  RAILWAY  SELLS  HIGHER. 

iSoo  Itailxvuy  has  been  strong  this  week, 
the  lead  cominj'  from  New  York,  and 


reeeixed  titi  new-  offieev;  Ontario  was  next  xvliy  the  banks  1 
witli  41:  then  British  (’oliiniiiia,  21;  .Sas-  tlie  we  st  of  late. 


BEFORE  AND  Al 'I  KR  VACATION. 

Little  bank  roll,  ere  xve  part. 

IjcI  me  hold  yon  to  my  heart; 

All  the  year  i've  clung;  to  yon. 

I've  been  faithful,  you'x'e  been  true; 
Little  bank  roll,  in  a  day 
A’oii  and  I  xvill  start  axvay 
To  !i  gay  and  festixe  sixit ; 

I'll  eoiiie  lionie,  but  yon  xvill  not. 

—  Detroit  Free  Press. 

Little  bank  roll,  yon  are  g;one, 

I  am  back  and  feel  forlorn; 

When  xve  started,  xve  xvere  na.', 

Noxv  I  sadl.v  rue  the  da.v 
When  1  xvrote  that  cheek  for  yon, 
Little  hank  roll,  alxvays  true; 

Tf  1  had  .von  as  liefort". 

You  should  leave  me  nevermore  — 

Fd  invest  you  in  g-ood  stocks 
And  feel  like  Mr.  I.  (iotroeks. 

—  G.  Hill,  Thomasxille.  On. 


I'HE  KORA.X  KINIPS  FINANCES. 

It  is  now  little  (iver  ii  year  sin('(>  F.  M. 
.Smith,  of  San  Francisco,  was  hailed  as  tlie 
”  Borax  King;,"  iiiubwas  suiqiosed  to  lie  worlli 


.N'iliissing  shares  liave  shoxvn  great  strengt  h  '  alt  hough  only  2.7  shares  e.huiiged  hands  on  i 
of  late,  and  niaiiy  traders  beliuxd  that  an  the  .Montreal  Exchange,  thri  jiriee  at  121,  j 
extra  bonus  is  to  be  declared.  .-\t  .S9.09  a  nqiresented  a  marked  improvement,  when  I 
siiai'e  the  dividend  reinrn  is  17  percent.  'I’lie  !  it  is  reniemliered  that  two  mouths  at'o  the 
mine,  for  the  half  xear  to  the  end  of  .lune,  !  shares  sold  off  to 

produced  over  .‘?2,()()l),0()0  worth  of  ore.  — - - - - 

-  SCOTIA  .S'FEEL  A'F  78. 

TOLEDO  TRAI'TION  KAKMN'OS.  I  , . . 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  Over  - 


S  3,825,480 
$  4,595,039 
S50.000,000 


Tlie  Bank  issues 


.■smun,  OI  .-san  rraneisco.  was  naiieu  as  me  |  Holders  of  Scotia  wore  much  'pleased  at 

Borax  King;,"  and-wassuiqxi.sed  to  lie  worth  I  q-i,,,  ,.arningT!  of  the  Toledo  Traction,  Hie  strong;  tone  shown  by  the  shares  this  ' 
millions.  To-da.v.'  )ir<l<'e'e'dings  in  liank- '  Lighi  and  Power  Company,  for  the  five  xveek,  the  price  riinninK  up  to'  78.  Pre- 
riiiitcx'  are  pending  ag;<'iii1si  liini  in  eon-  nionths  ended  May  21st.  show  an  increase  in  <li''tions  are  being  indulged  in  on  tho 
ncctioir  xvith  thU' financial  troubles  of  bis  (rn,s-.  of  >?I40.4S.")  or  an  axerage  of  .S28,09()  a  "street”  to  the  (‘ffi-et  that  higher  protection 
IG  iilty  Corjioralion.  th('  Ftiited  Properties  jiieuth,  juid  an  increase  of  .'592.429  in  net,  or  for  the  steel  industry  is  to  be  granted, 
(■'o.  till'd  various  tr'aetien  promotions.  au  a \ crage  increase  of  .'?lS,(i.S7  a  inonf  b.  ' 'I’liese  reports  can  be  taken  "cum  graiio  [ 

In  the  iietition  for  bjinkruplcx- ise.ontained  -  I  salis.”  I 


I  nect ion '  xvii  h  thu' financial  troubles  of  bis 
I  IG'tilly  Corjioriilion.  th('  Ftiitcd  Properties 
:  (■'().  ail'd  various  tr'aetien  promotions. 

:  In  the  petition  for  bjinkruplcy  ise.ontained 

!  an  allegation  showing  limv  eomiilete  trie 
j  Smith  smash  has  been.  It  is  alleged  in  the 
i  Iietition  thill  tlie  action  of  I  lie  trustees  of 
the  Smith  properties  in  paying  .Smitli's 
hoard  liill  from  week  to  xveek.  out  of  moriex’ 


CDNSERVA'ITS.M  IN  M  ALL  .SI  REEI'.  CANADA  CE.ME.NT  SHARES  Ql  IE  F. 

In  Hie  inner  .■irchis  of  Wall  Street,  ideas  I  ('^„ada  (h-ment  shares  which  xvere  among 
asto  Hielnlnre  of  mdus  ry  ,'.tid  yalue.s  e.inti-  first  to  show  signs  of  reviving  interest 

nue  9)  be  modilit'd.  .\gri(,ultural  t< \(rs(s  1  quiet  during  the  xveek.  'rhe 


Bank  Money  Orders 

Payable  at  par  at  any  Chartered  Bank  in 
Canada  (Yukon  excepted). 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmoilnt  Avenue  Branch _ A.  W.  LAING,  Manager 


belonging  to  the  creditors,  eonstit ilted  aii  are  I'arlly  responsible  for  more  modest  j  „|,iuion  as  to  the  prospects  of  the  eoiiipany 
act  of  b-ankruptey.  It  tippears  that  a  pe-'iatioiis  as  to  trade  i  remains  unchanged,  but add^ 

clause  of  the  agreement  with  the  Mercantile  1  I'c.  enormous  urea  of  1  < P.OOO.OOl)  acres  ,  n^j.^.^sarv  to  -enable  the  eompaiiv 

Trust  (’()..  xvhieh  had  not  previousix-  been  fin'n'«hing  the  imnciiia  grains  has  in  large 


\n(rfei'Tbke"71r  ^^'n'cHrocks  '"‘ide  iinblie,  gave  iioWei'  to'  the  trustees  to  regions  sulT<q-cd  from  (lisastnius^  weather  -  |  eau\(?d  aV^"y  sjf^ht  High  Class  Municipal  and  ( 

AndltilliKi  .Ir.  1.  lOtri  K. .  I  exercise  their  judgment  in  deciding  xvhat  and  t Ins  is  almost  uniircccilented  in  granger  of  sentiment 

—  r.  G.  Hill.  Thoniasville.  (.Pi,  |  money  to  give  .Smith  from  week  to  week  for  history- -.since  last  May.  Their  aggregate  '  103  St.  Francois  XavIcr  Street,  Mon 

-  -  - -  - -  'his  jiersonal  expenses.  Hoxv  long  this ‘output  is  probably  no  less  than  1.2.70,000,- ,  •v'TIcrv  *  i  ii  a  _ 

HAMILTON  I’ENTENNIAL.  arrangement  is  to  he  carried  on.  or  xvhat  the  000  bushels  smaller  than  that  ol'  1912.  !  *  KKNA  I  ION  AL  IIAKV  E.S  lER.  - - - 

.  1  1  ,•  ,  .  atnount  of  these  xvei  kly  alloxvanees  has  been  'I'his  depre.ssing  ontcotne  and  1  he  coming  '  The  severe  druuHi  damage  in  the  A meri-  ^  ^  ^ 

Hamilton  is  eele  iraling  its  een  ei  ’  js  not  specified;  but  tliis  fiart  of  the  agree-  drastic  low*  ring  of  customs  duties,  are  ab-  ,.an  corn  belt  will  have  the  effect  of  (lurtail-  biivinc'  stoek.4  without,  waiting  for  reactions 

■which  is  proving  an  umiualified  success,  j  indicates  the  dejileted  condition  of  sorliing  topic:;  iti  tlie  council  chambers  of  ing  industrial  activities  in  that  section  diir-  ^ax's  the  Wall  Street,  .lournal '  ami  1  his  with' 

Business  is  reported  as  brisk.  ;  the  Borax  King's  finances.  high  finance.  On  Hie  bulge  in  the  market  jag  the  last  half  of  the  year.  In  connection  '.i.'o  strength  of  the  technical'  position  has 

- - -  1  - -  !  mad(' to  facilitate  the  SouHmrn  I  aeifie  sub-  u,fh  the  International  Harvester  of  New  (yrfre  factor  in  the  market’s  rise. 

ROYAL  BANK  AT  213.  DEC'LINE  IN  NEM’  YORK.  senption  lug  interests  and  big  men,  moved  .|„r.sey.  it  is  interesting  to  note^  that  the  j,  inHination  to  buv  stocks  for 

4  1  I  1  I  u  .  I'  1  -Ilf  V  ■  nifluonoos,  wfTe  snllt^rs.  Jar^ob  .^tatfinent  of  tlio  company  as  of  Dim*.  31,  invo<trn<*ni  •  hut  f  lif  lumtl  n)arkf*M^  ilppirloH- 

A  nexv  low  record  xvas  made  b.v  Roxali  Substantial  declines  xvere  shown  in  the  n.  Sehiff,  the  Standard  Oil  capitalists,  ](, 12.  showed  farmers’  ami  agents'  notes  of  riaPt.  ^  ind  hiVxve 
Bank  shares  on  Friday  morning  xvheii  the  ;  opening  dealings  on  Fridax'  on  the  Nexv  (jforge  F.  Baker  and  his  associates— th.l  .•sqi2..7()(),IX)0,.  a  large  percentage  of  which  f,...  m,-,.  .  t,  u  a.  .  n .  lurag 

lirice  declined  to  212.  |  York  exchange.  Canadiari  Paciiic  lo.sl  ()vcr  no-called  First  National  Bank  party— 1  he  ;  must  be  on  goods  sold  in  the  drought-  _ 


HAMILTON  <  ENTENNIAL 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


INTERNATIONAL  IIARVE.S'I'ER.  Il- 

Thc  severe  druuHi  damage  in  the  Ameri-  ~  — [ — ^  ^  ^ 

can  coni  belt  will  have  the  effect  ol  curtail-  :  buying  si, ock.4  without,  waiting  for  rea(!tions, 
me  industrial  activities  in  that  section  (  nr-  _ .i,,  _ _  i . i . i 


•Me.xandrr  Hnicp,  K.C, 
Uulph  U.  Hrucu 


John  U.  Counsell 
U.  J.  McKenna 


_ _ —  '  a  point,  with  markod  hea\iness  in  Kcadi  n^-  I  financiors  idontifieti  with  J.  P.  Alorf^an  and  ^lrickon  district.  tf'rtvv’PR'rKRW  4'r  lo 

Tr»vr»f»v  i  ^*'‘*‘*  Copper.  hjs  folloxvers  in  the  Bankers’  Trust  and  the  ;  ....  -  ‘  ^  : 

C.P.R.  in  LONDON.  -  ;  Guaranty  'Prust,  take  no  stock  in  a  certain  i  >'OT  ALLOWING  FOR  REACTIONS  Canadian  Converters  sold  this  xveek  at  40. 

Canadian  Pacific  xvas  xveak  in  London  on  Ottawa  Power  sold  at  Hit)  on  Friday  mor- :  falla"y  now  popular.  They  do  not  believe  i  ‘  '*  .  *  It  can  claim  the  distinction  of  being  one 

FrJdav  morning  The  last  cable  xvas  219  b4,  ning.  This  Compares  xvith  a  low  of  142.  a  such  a  great  economic  change  as  is  about  to  On  account  of  the  easier  feeling  regarding  of  the  last  to  try  for  nexv  low  records, 
anci  the  selling  xvas  said  to  come  from  th(!  few  xveeks  ago,  the  jiriee  reached  xvheu  the  |  take  place  in  tlie  tariff  can  occur  without  the  money  situation  xvhieh  prevails  in  Wall  The  market  for  this  issue  is  necessarily 
coiLtineut  ..  i  rights  were  deducted  from  the  stock.  .  unsettling  the  country’s  business.  i  Street,  a  .great .  many  people  have  begun  restricted.  . 


icken  (Bstrict.^ _  I'lINVER’I'ERS  AT  10. 

;OT  ALLOWING  FOR  REACTIONS.  Canadian  C.mverters  sold  this  xveek  at  40. 

.  It  can  claim  the  distinction  of  licin^  one 

On  account  of  the  easier  feeling  regarding  of  the  last  to  try  for  new  low  records. 


BRUCE,  BRUCE  &  COUNSELL 

Canada  Life  Chambers 
H.4MILTON,  ONT. 

Cable  address:  Brubec:  Western  Um«»n  Code. 
Uefereuces:  Bank  ol'  ^>utreal:  K.  G.  Dim  Co 


THE  FINANOAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  23, 
- i  INVESTMENT  YIELDS 


DOMINION 

SECURITIES 

CORPORATION 

LIMITKD 

6% 

DEBENTURES 

City  of  Kamloops 

B.  C'. 

Duo  1st  April,  1938. 

PR  ICE  J  Pnr  niid  Iiitorost. 

6% 

E.  C.  NorsM'orlliy,  Mdr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Mitchell.  McDoygall  &  Creelman 

ADVOCATICS. 

Royal  Trust  HiiililiriK,  James  Street, 
MONTliKAI.. 

Th.  Chaee-Cassrain.  K.C  .  Vi«  tor  E.  Mitchell,  K,C. 
A.  Chaee*Cassrain  lirrol  .M.  .McDougall 

J.  J.  Creoimaa  (iilhcri  S.  Stairs 

Pierre  F.  OisKrain. 


P.  O.  Box  Cal.les— “Nahae.  Montreal." 

Tel.  M.  I2j0-I2ol.  Codes— I-ii  bcrs,  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AM)  SOI.K  ITOR. 

TRANSPORTATION  RULDING. 

MONTUEAE. 


Cable  Address,  "Obsjac,"  I.ieber’s  Code 

JACOBS,  HALL  &  COUTURE 

Advocales,  llarriNters  and  Soliritora. 

Power  Dldn.,  83  Craig  St.  West,  Montrea 

8.  W.  .Tflcobs,  K  C.  A.  Rrvps  Ilall.^.C. 

G.  C.  Papineau-Coiiture  L.  Pitch 

Telephones:  Moin  174.  Main  6412. 


Win.  Short,  K.C. 
sS.  R.  Woods.  K.C. 
Ja5.  T.  .1.  CoDisv^on 
S.  W.  Field 


C.  W  CroHs 
t ».  M.  Miitgar 
S.  S.  Short 

.1.  Farruihar  LymburD 


SHORT,  CROSS  &  BI86AR 
SHORT,  WOODS,  BI66AR  &  GOLLISSON 

BARKISTEKS,  SOLICITOUS.  NOTARIES 
MerrhontH  Bank  Building 
EDMONTON,  ALTA.,  Canada. 

Cable  addrcBs  *‘Srb!n«»9  *’  Codes:  A.B.C,  (5th 
ed.)  Bedford  McNeil.  Western  rmon. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Daviea,  James  Forgie, 

Membera  Inst.  C.K.,  Can.  Soc.  C.K.,  Am.  Soc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSl  LTINt;  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 
Foundniiona,  Subaqueous  and  Land  Tunnels. 
Subwaya,  Railwava.  Harbours.  Water-Power 
Developmenta,  Kiamiifationa,  Beport.s. 

Mont.  Office:  Ea.stern  TownNhips  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  E.VGINEER3. 

Eiaminatione.  Survey.,  Eelimatee  and  Deeigne, 
TecbDical  and  FinuDciui  Reports. 

66  REAVER  HALL  HILL. 

Tel.  Uptown.  3808.  MONTREAL. 


J.  McNeil  Fordes  Riiaoi.et  T.  McCormick 

FORBES  &  McCORMICK 

CO  NS  U  i/Tl  N  G  E  N  G I N  JC  E  R  S 
Electrical  and  Hydraulic  EiiKinccriiiK.  As¬ 
bestos  Mining  and  Milling,  t'rusliing  JMaiits, 
Uaudling  of  Materials,  Holsliiig  Installa¬ 
tions,  Reports  and  Estimates. 

Up.  3616  813  New  Birks  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Establldhed  1635 

CHARTERED  ACCOUNTANTS 

167  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

Financial  Reports  for  Bankers,  Munlcipa  and 
Corporation  Audits. 


LIFE  UNDERWRITERS. 


Canadian  Market  Prices. 


VICTORIA  STOCK  EXCHANGE 


MINING  STOCKS. 


I  Tod.dy’s  quot.ationfi  from  Vietori.a  Stock  (.fuotulions  of  Ctinadian  Mining  Stocks 
Exchange;  received  over  the  private  wire  of  trad.al  in  on  the  Montreal  and  Toronto 
M cDouita  11  tk  Cowans.  Ivveluinee'^.  Tiie  (inolalions  are  np 

lAmal.  Dev.  Co . <)()>.,  '.on;,,  '<• 'nn.r..da.v  etenint:;-- 

A..,..-; _ i:„.,  DJI  ■  Asked  Hid 


McDouitall  &.  Cowans; 

Hid 

Amal.  Dev.  Co . 00 

American  Canadian  Oil . 

1C  C.  Ifelinint; . .  .  l.'i 

Canadian  Xorlliwest  Oil  .IM) 

Canadian  I’aeilie  Oil . Oif 

Alberta  Coal  tt  ('oko . ’.  .  .  . 

Crow’s  Nest  Coal . 

International  ('.  a^  C . 3o 

MeOiiiivray  Coal . 13 

Nicola  Valley  ('.  &  C . 

Hoyal  Collieries . 

H.(\  Packers  common..  .  IL’O  00 

C.N.P.  Fisheries . 40 

Capital  Furniture  ('o . 

North  Shore  Iron  Works . 

S.S.  Islo  Creamery  ....  7  .  .‘>0 

V’iel.-Plioenix  Prew . 1  10.00 

Dominion  Trust  Co . lO.'i  (10 

i  Great  West.  Perm.  (A)..  130.00 

i  Stewart  Land . 0(1 

I  Isl.  Invest.  Co . 

I  n.C.  Copper .  '3  . 

1  Corona(ion  Gold . Oo 

I  Lucky  .Jim  Zino .  .00 

I  Kootenay  Gold . 

I  Nufftret  tJold  . . . 

'  |{aml)ler  Cariboo .  .30 


.00 

.00 

.07 

Hid 

To 

1 . 10 

1  10 

.  ) 

.04 " 

,  .07 

.()3'" 

s  03 

.00 

1 1 

.  LS 

.  30 

1  10  (HI 

I  Snowstorm .  .-7  .3, 

■  sloean  Star . ■  eO 

I  (ilaeier  Creek . 01^,  .  O.'i 

i  Portland  Canal . 01-’'’'v  .02' 

,  Hed  Cliff . 00  II 

i  Stewart  M.  cV  D . IS  .30 

:  C.  W.  Trust . 1 10  (10 

Palfoiir  I’ntents .  ^  r'* 

I  Can.  Pupiet  S.  Luinlx'r .  2  . 70 

I  ICC.  Permanent  Loan . . _  . 

I  .American  Marconi .  3  .Ml  4  .Ml 

tkinadian  Marconi .  (lO  .3 .  .'lO 

'  Blackbird . 130.00  21.',  .  00 


VANCOUVER  QUOTATIONS. 


Apex . 

Bailey . 

Bea  V  er . 

Biil'l'alo . 

Canadian . 

(■'Iianibers  Ferland. . 

( 'ity  (d'  (  '(ibalt . 

Coliali  Lake . 

( 'oniatras . 

( ■iinsol.  M inint: . 

<  'row  n  ( 'liarlered. .  . 

Crown  B,  serve . 

Doliie . 

Dome  Lake . 

I  )i)llle  IvNtensicin. .  .  . 

Dotne  M  ini's . 

F(d<  O'Brien . 

Fosti  r . 

Great  Northern  .... 

Oreen-Mei'lian . 

( ionld . 

1  lolliiiffer . 

•  Iniiiler  Mines . 

Kerr  Lake . 

La  Bose . 

Little  \i|)i<sitie . 

■MeKinl,  y-l  )ari-atrli .  . 
Mel  nt.\  re  I’oreniiiiie  . 

M  onita . 

,Mol  lierlode . 

Nijiissintr . 

I  Nort li  I )((ine . 

Opliir . 

Pearl  Lake . 

Peterson  Lake . 

Pleiiaunini . 

Preston  li.  1  )onie. .  .  . 
Bea  t  'oii'olidati  <i. .  .  . 

Bijflit  -of- Way . 

Boeliest  er . 

Sihi  r  Leaf . 

Swastika . 

I  Tern.  A  Hudson  Bav. 
'reniiskaiiiiiii; . 


'I'lie  table  shows  tho  prleo,  dividend  rate 

■  and  investment  yield  of  stocks  listed  on  the 
I  Montreal  and  Toronto  Stock  ExchaiiKt's, 

based  on  Thursday  eveninR  quotations: 

I  Div.  Prieo  Yield 

■  *.\nies-lloldi‘n.  pref .  J  •.*  /'- 

‘Beldiiu:  Paul,  I'ref .  ‘  'L* 

Bi  ll  Telephone .  •'f  L'O  ’’'j  I 

Bra/.iiiaii  Trae .  *'  93  0  4.) 

B.C.  Pa(d<er.s,  jiref.  A.  .  .  149  2  ’'L*  i 

B.C.  Packers,  com .  T  I3.S  •’  97  1 

■  Burt,  F.  N.,  com .  T  70  •];; 

Burl.  i'.  N..  pref .  '  9_.>  £  ’J'’ 

( 'aiiada  < 'ar.  com .  4  70  'J  ',i 

t'auada  Car,  pn4' .  ^  Bk>  9  (.’1 

Caiiada  Cement,  pref...  ~  90  7  ,,  , 

Can.  Cottons,  pref .  b  9.)  .S  00' 

( 'an.  General  Fleetrie...  ^  199  ' 

Can.  Inler-lake  pref .  .  .  .  ^  9.>  f.  •9*1 

Can.  Loi'o.,  pref .  <  •''9  7 .  O.S  j 

-Can.  Pai'.  By . 19  '210  j  '*9  ] 

Can.  Per.  AI.  Corp . 19  IS2  u.  lO. 

City  Dairy,  com .  S  199  '):i'99 

City  Dairy,  [iref .  ~  90  7.07  , 

— ( 'on  \ vrt  I  TS .  4  10  10  00  ' 

Consiiim  r  Gas . 10  17.)  .>  71 


i  DOMIJVIOIV  BOJVD  1 
1  C0IM1?2V]VY,  Limited  g 

s  Investing  $5,000  to  Obtain  S 

g  A  Dollar  a  Day  Income  M 

At  present  prices  it  is  possible  to  purchase  Investment 
is:  Bonds  and  Stocks  of  proved  industrial  companies  of  a  par  s: 

value  of  $6,000  for  $4,89.S,  and  accrued  interest  on  the  Bonds, 
on  which  the  yearly  income  will  be  $360.00,  practically 
SS:  A  Dollar  a  Day.  In  the  selection  given  below  the  interest  or  sS 

-  dividend  payments  in  sums  ranging  from  $17. .50  to  $57.50  fall 

due  monthly  with  the  exception  of  M.ay  and  November.  The 
SS  following  prices  are  subject  to  market  fluctuations.  ^S 


31 

bs 

Crown  B)'ser\(‘ . 

.  .24 

1  .70 

19 

00 

Di'troit  Kv . 

.  .  0 

70 

,S 

•  >4 

.10', 

10 

I  lomiiiioii  Bridge .... 

_ s 

117 

1) 

S3 

.01 

Dom.  Caniiirs,  com.. 

0 

tiS 

•s 

S'2 

(13 

03  's 

Dom.  ( 'antlers,  pref. . 

.  .  ' 

100 

'i 

00 

7  00 

1  1 

0.7 

Dom,  Coal,  pref . 

101 

t> 

4  •> 

3.7 

•30'"', 

Dom.  Iron,  pref . 

.  .  " 

100 

4 

(III 

3  10 

3 

30 

Dom.  Steel  ( 'oi'i) . 

4 

.71 

4 

S-l 

3  3,S 

‘J 

*)•> 

Dom.  Ti'Xtiii’,  com. .  . 

.  .  t) 

s*J 

4 

31 

00  '  . 

Dom.  Textile,  iiref. .  . 

* 

100 

7 

00 

1  77 

1 

7*; 

Duluth  .Sup . 

.  .  1 

.711 

11 

7S 

1 

.70 

Goodwins,  pr)f . 

79 

0 

21 

-Htilifax  Hv . 

S 

Hill 

;> 

00 

St  1  Itim.  I’rov.  A  Lotui .  . 

.  .  < 

133 

•2(1 

—  1  lillcrest,  iiri'f . 

.  4 

S 

43 

.s  no 

S 

70 

11.  &  K.  L.  A  Sav. .  .  . 

1 1 

212 

.) 

IS 

1 1  ollinger . 

.  .79 

11  so 

13 

10 

-Illinois,  pref . 

.  .  0 

!I0 

ti 

(ill 

30 

'31 C, 

-Lak(>  of  Woods . 

•S 

I:i0 

3S 

•30'.) 

•30', 

—  Lak)'  of  Woods,  jiref. 

1 22 

73 

ha  liOSD . 

.  .  10 

2  '20 

03  '  . 

baureiitide . 

. .  s 

177 

00 

-Macilonald . 

• 

30 

Hi 

(17 

( 1.7 

01 

Maple  l.,eaf.  pri'f .  .  .  . 

. .  7 

02 

4 

till 

.s:E(  I  Rl'l  ^ 

DoniiiiioTi  CunniT.s  Itonrls  iii'.'l. 
JO  SI), tees  'l''o<)ke  llro.,.  pref.  )7‘,'.) 
<':u);iita  M;)r|]it)('r,v  Itonds  i<ll. 

.V  Sl):))-i'.s  M.')('d(>i)))l<l  IT.  Slock  f?',  ) 
I.V  .sliui'i’s  Mueilouuld  ( 'oi)))))o)) 

Stock  (.T,  ) . 

Toroiuo  I’upiT  Luud.s  ui' ,  I . 


Pur  'V)',nrly 

t  aliii'  Price  Cost  Income 

iSiuou  0!), -111(1  int.  $  ‘)‘iu  .«r.o 


siipon 

lilt)  rest  uliout  .... 


Further  dct.-iiN  rcg.-irding  such  an  investment  and  complete 
particulars  ccncernitig  Bit  Companii.'s  will  be  sent  on  request. 

IlEAn  OFFICE;  TORONTO 
nOM12<(IO>r  UOMD  UU11.S1MO 


DOMIFtlOlW  BXPREH),  buii.oi>o 
MONTUBAL, 

ROOKKM  BVII.niNa 

VANCOUVER 


BLECTRIO  RAfUWA'Y  OBAMBBRa 
WINNIPEG 

PINNKRH*  nAI.U,  AVHTIN  FRIARS 
LONDON.  BNO. 


,  „  ,  ,  X'ipond . 

Today  s  quotations  from  v  iineonver  stock  Donic. . 

excluuiKc.  received  over  the  private  wire  of  \Vi  i i ljuifer. .  . 
McDougall  aV  Cowans;  Tn  tliewav!.  ! 


l.lstril  Stoi'lis. 

I  •  Bid 

j  B.C.  Telephone . 

lJurton  Saw  Works . 

I  Dominion  Trust .  I9(i 

Gt.  West  Perm.  (A)..'  129 

I  Internatioiuil  Coal.  .  .  .  3.'i 

■  I  Van.  Development..  .  .  11  9(1 

j  Van. -Nanaimo  Coal . 

j  I'lilistrd  Stocks. 

i  CiMiiby .  til  .)() 

B.C.  Copper .  2  (Ml 

B.(^.  I’lTin  Loan  A.  .  .  I 'Id  (Ml 

ILC.  'rriist .  191 .119 

Northern  Crown  Bank  .. 

Natioiiiil  Finance . 

Paeifie  Coast . 

I’aeitic  I.oan .  23.0(1 

Prudential  Invest . 

S.  A.  Scrip . 

Allierta  ( 'an.  Oil . 

Aiherta  Coal  A  Coke . 

Nugget  Gold . 

Portland  Canal . 

Stewart  Mining .  20  00 

I  Western  Coal  A  Coke . 

American  Can.  Oil . 

Amal.  Uev . 

B.C.  B.  lin . 4.') 

Bankers  Trust  com . 

Bankers  'I'nist  (ifd . 

Can.  Call  Switch . 

Can.  Pae.  Oil . 

Can.  N.  W.  Oil . 

Coronation  Gold . 

Glacier  Creek .  0.5 

Grand  Trunk  Lands..  O.') 

Hudson  liay  Fire.  .  .  .  100  00 

Kootenay  Gold .  .09 

Lneky  .Bin . 

Nicola  Valley . 

Itanibler  Cariboo .  .31 

Hoyal  Collieries . 

Snowstorm . 

Standard  Lead . 

)Stewart  Land .  ti  (10 

Bed  Cliff . . 

Western  Union  Fire . 

White  Isd.  Sulphur.  .  .  1  3.’> 

World  Building . 


MARITIME  PROVINCE  PRICES 

Current  iiriees  of  Maritime  Provinee  se¬ 
curities,  furnished  by  Kaslern  Securities 
Company,  177  St.  .James  St.,  Montreal. 

.STOCKS 


Tn  tliewav .  30'  ■ 

Pore  ( 'row  n .  1  10 

Pore  Tisdale . 01  . 

Pore  Gold . OS  .07'.- 

MONTREAL  UNLISTED. 

This  wceli's  record  of  prices  of  slock  and 
biiiiils  III'  the  imlisif  (1  dip;irtment  of  the 
Montreal  Stock  I'ixehiinge,  from  Saturdav 
to  Tliursdii.v  night,  as  reixu’leil  b,\  Green- 
sliii  bis  A  t '(). 

Wi'ek  Latest 

High  Low  .\slved  Bill 

.\me>-ll.il,b-n  II  ..  11  13', 


.\me>-ll.,l,b-n 
'  mi  s- 1 1  iilili  It  pr 
.\.sli,  -l,)s  (  'orp. , 
.\sb.  ( 'iirp.  pf  . 
Belding-l’anI  . 
Bi'lding-Ptiiil  pf. 
Brit.  ( 'all.  ( 'an 

(  an.  Fell . 

Can.  Fi'll  pf  .  . 

( 'an.  X'elie/..  ( Ire 
.  .Me.\.  M  a  lioga  ny 
.Me\.  Nor.  I’w  r. 
I  Mil.  Tr.  aV  I’w  r. 

'  National  Brick  . 

;  .Sherbrooke  ... 
W  ax  agamaek 
We.'t.  Can.  Pwr. 


31 

M  i  lies 

' 

7'  M 1 

1  lollingir . 

1 1 00  .  .  .  . 

.  17.00  11.00 

(lO'S 

i{(iii<ls 

.  90 

( 'an.  l’))W  ('r  .  . 

90 

M)'X.  Nor.  I’wr. 

.07 

L\  till  Bonds 

!*n 

Ames-H<)l(l(  n 

os 

Nat.  Brick  .... 

77*1  . 

7.7 

07  '  , 

N.S.  Slei'l . 

07 

.  13 

\\  ayaga  mack 

77  71 

.  ,  ,.) 

THE  METAL  MARKET. 


('llrr.•lll  prie.'s  up  to  Thursday  iieiiiug  Deiroit  B;iilwav. 
|)eei;illy  r|Uoted  for  Till;  Fi\  weiAi.  Ti.mls  i  ^V;  Out.  \‘av.  Co 

ly  \\  .  Flatow  .  Board  of  'I'lade  Building.  ■  St.  Law renc'' Sugar  B 
oeeKii  l’<  r  100  lbs.  |  .Smart  Woods  com  .  . 

Prime  Lake .  1(1  40  .Smart  Woods  |)fd. .  . 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  attention  given  to  partnership  and 
'  corporation  J^ifo  Insuranco. 

Se.nd  roll  Pamphlet. 

District  Manager, 

North  American  Life  Aaauranro  Co. 

204  KsBtern  Townships  Hank  Bldg., 
MONTREAL. 


Acadia  Fire  Insurance  Co  .  .  .  . 

Asked 

lot) 

Bid 

90 

Acadia  Sugar  Preferred . 

Kit 

100 

Acadia  Sugar  Ordinary . 

7(1 

(ill 

Brandram-Ilenderson  Com..  . 

30 

1J7) 

Brown  Machine  Common..  .  . 

.70 

40 

Camaguev  Common . 

(i4 

Ctipo  Bri'ton  Electric . 

S2 '  , 

7  /  ' 

Kastern  Canada  Sav.  A  Loan. 

140 

LOi 

Etistcrn  'J’rust  Co . 

1.70 

147 

Halifax  Fire  Insurance  Co,  .  . 

100 

VrS. 

Maine  A  N.B.  Klee. Pwr. Com . 

1  17 

1  12 

Maritime  Tel.  A  Tel.  Com..  . 

SI 

.SO 

Maritime  Te.  A  Tel.  Pref..  .  . 

103 

100 

N.B.  'J'eh'phone . 

1 10 

109 

Nova  Scotia  Car,  1st  Pref,  .  . 

til 

SS  1 

Nova  Scotia  Car,  2nd  Pref. .  . 

70 

(it) 

Nova  Scotia  Car,  .'Ird  Pref.  .  . 

40 

3^ 

Nova  Scotia  Car  Common..  . 

20 

Nova  Scotia  Fire . 

100 

90 

Nova  Scotia  Clav  Works. Pref. 

94 

.SO 

Nova  Scotia  Clav  Works, Com 

40 

30 

JNova Scotia  Under)vear  Pref. 

9S 

tH 

Nova  Scotia  Underwear  C.'om  . 

47 

39 

Porto  Hieo  Bail  wavs,  Prt'f.  .  . 

107 

Staulields  Limited,  Preferred. 

103 

Ik'S 

Stanlields  Limited,  Common. 

70 

(i.7 

Trinidad  Fleetrie . 

73 

Trinidad  Cons.  Tel.  Com.  .  .  . 

40 

32 

RON’D-S 

Brandram-Ilenderson  li'.'o. •  .  . 

97  14 

94 

Caite  Bri'ton  Electric  7 . 

97  1 4 

93 

Cii maguey  7s . 

S7 

Eastern  Car  Bonds  9 . 

102 '4 

100 

Maritime  Teleg.  A  Telep.  (I's. 

107 

107 

Maine  A  N.B.  Electrical  Pwr. 

Co.  Debenture  ti' , . 

104 

N.S.  .Steel,  Isl  Morlgtigi'  7'8.  . 

92 ' .) 

90 

N.S.  )Sleel  6%  Deben.  Stock.  . 

tis 

97 

Porto  Hieo  Railway  7’s . 

93  1  4 

92) 

Porto  Hieo  Teleplion()  7’s. .  .  . 

103)., 

too 

Stanlields  Limited  (i's . 

102'., 

100 

1'rinidad  Electric  .7’s . 

92 

SS 

Trinidad  Telephone  6's . 

100 

9S 

Jex-di\  idend 

1  by  W.  Flalow.  Board  of  'I'lade  Building. 

( 'iiF'i'Kii  I’t  r  too  lbs. 

I  ’rime  Lake .  I  (i  40 

I'.leet roly t ie .  Iti  (1.7 

Casling .  17  0.7 

I  I.K.M).  Kngiisli .  7.0.7 

i  Tin,  Straits .  12  10 

I  .Si  Ki.TKit,  I’rinii'  \  irgin .  7  (1.7 

Anti  MON).  Bignlus .  S  77 

I’lo  I  iioN  I’l  r  ton 

'  Bi  li  .M I  NO  II .)  M.  No. '2.  foiiuilry  11.00  II  37 

'  I’rnvmno.  No.  3.  foundry.  I  I  7.i  14  00 

Bksskmku . It)  (i.7  It)  00 

I  Ci.i;)  i;i..\M>.  N)).  3.  f))un)lr.v.  .  .  11  70 

1  Ikon  AM)  Sri;i.i.  I’uoni  i  -is 

1  Bilh'Is  and  Slu  et  Bars . ‘3.7  70  30  ()0 

j  D)  I  Pittsburgh . 

Bi:ssr,Mi;u  Sti;i:i.  u.mi.s  l’,.r  100  llis. 

Standard  Stdions .  I  37 

Iron  Bais.  1 ’ll  1  sbiirgli  . .  1  00 

Steel  Bars,  ('liieago .  1  .7.S 

Steel  Bars.  1 ’it  t  sburgli .  1  0(1 


Mi  n.  I..  i\c  P .  1  07  0  1.7 

.\Ionareli,  pref .  7  .SS  7  0.7 

Monareb,  com .  0  7.7  >S.OO 

Montreal  Power . 10  ‘211  4.73 

Montreal  ('ottons,  pref..  7  100  7.00 

Montreal  Cottons,  com. .  4  74  7  40  ' 

Mrekay,  com .  7  ,sl  7  !t7 

Maekay,  i)r(4' .  4  07  .7.!l7 

Minn.  cV  St.  Paul  By....  7  132  7.30 

''National  Brick .  .7  IS  10  40 

Nat.  Trust  Co . 10  ‘210  4.()'2 

Northern  Ohio .  .7  03  7.03 

Not  :i  .Scot  ia,  com .  ti  7S  7  07 

-Nova  Scotia,  jirif .  .S  120  0.00 

Ogilt  ie.  corn .  S  110  0.00 

Ogiltie,  pref .  7  112  0  ‘27 

-Ottawa  Power .  N  101  4  .H7 

Penmans,  coin .  1  ■7‘2  7  (iO 

-Penmans,  pref .  0  S4  7.14 

—Porto  Bieo .  4  .70.  . . 

Paeifie  Burt,  pref .  7  St  S  ;{3 

Paeilie  Burt,  coin .  2  .'11  .7..SS 

Bieh.  &  Out .  .S  III  7.20 

Biordaii  Pa|)er,  jiref .  7  02  7  (iO 

Bogers,  com . 1‘2  l  ls  N.  10 

Bogers,  pr(4' .  7  10, s  0  IS 

Bussell  yiotor,  pref .  7  70  10  (10 

Sawyer-Mas.sey,  pref..  ,  .  7  SS  7.0.7 

Slier. -Williiuns,  pref .  7  OS  7  14 

St.  Lawr.  aV  CIi.  Nav.  .  .  ,S  130  0  07 

SiKiiiisli  Biver,  jiref .  7  70  13  70 

sii.Twinigan .  0  130  4  til 

.Shredded  Wheat .  4  '  70  .7  ‘30 

Shredded  Wheat,  pref..  .  0  03  (i  73 

.Steel  of  Can.  ,pref .  7  S7  S  13 

'I’oronto  Paper .  S  00  ,S  .s.S 

’I'oronto  By .  S  140  7.14 

Tor.  Gen.  'Friists . 10  ls;{  .7  40 

Tramway  Deb .  .7  7S  0  41 

-Tooke,  jiref .  7  S.7  S.33 

-'I'uckelt  'I'ob.,  pref .  7  0.7  7.30 

'I'w  in  City .  0  100  .7  00 

-Winnipeg  By . 13  301  7  SS 

West  Kootenay .  4  01  4.30 

West  Kootenay,  pref....  7  10  O.titi 

Montreal  .Stocks 
■’Cnlisted  Stocks 
Toronto  .Stocks 

DIVIDEND  PAYIVIENTS. 

'I'lie  tabl,'  shows  the  dale  of  current 
interest  payments  on  Canadian  securities. 

Deiroit  B.-iilway . 1'^  Sept.  1 

Bieh.  iV:  Out.  Nav.  Co . 3','  Sept.  3 

St.  Law renei' Sugar  Bef.  pf.  U*4  Sept.  3 

Smart  Woods  com  . 1  .Sept.  3 

.Smart  Woods  ))fd . 1",  Sept.  3 

Ogilvie  Flour  Mills  pfd.  .  1  Sept.  3 

Lake  of  Woods  com . 3  Sept.  3 

Laki'  of  Woods  pfd . 1  Sept.  '3 

Detroit  United  Ivy . 1  '4  Si-pt.  3 

Dominion  Oilcloth  jifd  ...  I  '*4  Aug.  iitl 

Soo  Bail  way,  |)ref . 3 '2  Del.  1.7 

Soo  Baihvay,  eoni . 3'2  Del.  1.7 

Montreal  Loans  iV  M . '3  '  .Sept.  1.7 

Patou  Mfg . 3';  Sept.  17 


i4s  Contracting  Designers  we  offer  each  client  unique 
workmanship,  suited  to  his  personal  taste, 
at  area  sonable  cost. 

E'Cy'vNTCLO  WHITE  LIMITED  • 
.YVakcrs  or  EXCLUSIVE  Electric LfiiirrTxTURES 


RAILWAY  EARNINGS 


CANADIAN  P,V<  11' 

K  RAIL 

WAV 

( irosN 

WCI'l 

1013 

1013 

( 'litinge 

•liilv  7 

s2,7(  10, Ot  10 

2,771.0!  10 

120.000 

.liilv  1  1 

•J.tiOl.OOO 

2.701.!I00 

■07,01)0 

.liilv  21 

2,(.(  Is.Ot  10 

2.70:k0!)0 

1.7.IM  ID 

•lulv  :!l 

3.013.000 

;;,77ii.ot  M> 

*133, (MIO 

August 

7 

2.7s  1.000 

•_’.7(Ml.(M)0 

*127,000 

August 

11 

2,030.000 

2,(177,00!l 

♦  17.0IM) 

7;’- To  (It 

1 )',  (b'crease.  .  .  . 

2.7s.OO(» 

<. 

RAND  IRUNK 

RAILAV 

KY 

( J  rr>ss 

w  ,'(•! 

1013 

PH2 

1  ncr,.a.s(' 

•lulv  7 

S1.0,s7,  b',3 

1.!  11 2.071 

77.412 

.lulv  11 

l.i:’)l,3.7S 

1.037. si;3 

03.017 

•lulv  21 

l.l(il,,S3(i 

I,017.S7I 

1  l(i.SS,7 

.lulv  31 

I.07S,  1  Hi 

1.71  1,!MI3 

111,1  1;: 

-August 

7 

1.1  10.. 7  s  1 

1 , 1()!).lis2 

:!0.!M)2 

.\  llglist 

1 1 

1,170,  P.'S 

l.OilS.  123 

71,777 

To  dtlH 

.  inc 

renst* . 

102.302 

<'ANADIAN'  NORHIFRN  RVILMAV 

Gross 

wee! 

1013 

1013 

1  iieri'a.',' 

.lulv  7 

S43'_’,700 

301,000 

10, SOO 

•lulv  14 

4. 74,. 700 

!30,7(MI 

17..S!MI 

.hilv  21 

147, SOO 

I -’I  i,  100 

21,7IM) 

.lulv  31 

.703.. soo 

777.000 

IS. SOO 

August 

7 

-IIS,  700 

407.300 

1  1.  100 

August 

1 1 

13(1.0!  Ml 

101, SOO 

37.100 

To  dale,  inereasi’ .  I  I 

NEW  YORK  STOCKS 

The  following  table  shows  the  price, 
deiid  rate  and  iinesimen;  yii-bi  n 
leading  stocks  lisled  on  the  New 
.Stock  F.Nehange.  liased  on  Tliursday 
ing’s  quotations. 

Anialg.  ( 'upper .  9  73 


9  Dgilvie  Flour  XI ills  pfd. 

I  9.)  I  l.iili,.  of  Woods  com..  .  . 
•’  9.)  Laki'  of  Woods  pfd.  .  .  . 

13  10  Deiroit  United  Ivy . 

.’  (J.)  Dominion  Dileloth  (ifd 
S  <•>  ;  Soo  Bail  way,  pref . 

'on  _  '  Soo  Baihvay,  com.  .  .  . 

II  2()  Montreal  Loans  iV  M... 

14  '.Ml  [  Patou  Mfg . 

I9  9()i 

I  1  .711  .Mine) 


.Sept .  17  ; 


BANK  STOCK  YIELDS. 

Price,  diiidend  rate  ami  iiucstmeiit  vield 


■  of  Canadian  eharlered  bank 


itiillk.s 

Pi'i-  1(10  lbs.  H;nik  of  Hamilton . 

I  2'’  Bank  of  Mont  real . 

1  99  I  Bank'  of  Ottawa . 

1  •f'''  Bank  of  Toronto . 

1  90  I  Banque  ,r  1 1 oehelaga  .  .  .  . 

Bank  of  Coninieree . 

.r)<2  .  Home  Bank  of  Can . 

'  Mereliants  Bank . 

, .  •  1  ,  !  (Jllebee  Bank . 

tment  yield  ,  . 


Amer.  .Smi'ltiiig . 

.  .  .  1 

07 

07 

Ainer.  Sugar . 

.  .  .  7 

112 

t; 

AlcliisDU . 

.  .  .  *  > 

Oti 

ti 

*J.“) 

Atlaii.  <  Oast  Line  .... 

. .  .  7 

1 22 

.■> 

7G 

Balt.  A  Dili)) . 

G7 

G 

IS 

Bn)(,kl)n  B.T . 

so 

Ci 

7  1 

<  'lies.  A  <  Ihi'J . 

. . .  1 

.‘).S 

<; 

■SU 

Chic.  Milw.  A  SI.  P.  .  .  . 

...  7i 

too 

4 

71 

( 'hi,'.  A  Xorl  I)  \N  i  s! .... 

7 

i;’,o 

Gs 

Consolid.  ( itis . 

.  .  . 

1 32 

4 

.74 

General  Eli'c-tric . 

1  17 

li 

,S0 

Illinois  ( 'eiilral  . 

... 

Kill 

1 

71 

Lehigh  X'allev . 

...  10 

171 

is 

Louis  A  Nttsli . 

.  .  .  7 

HKl 

It 

New  A'ork  <  'elll  "til . 

...  .‘i 

■ts 

10 

Norfolk  A  Wi  sti'i’ii . 

0 

107 

.“i 

(ill 

Northern  Pticilie . 

.  .  .  ( 

I  12 

(» 

Penns)  1  Minia . 

.  .  .  G 

113 

,*) 

30 

Beading . 

...  s 

102 

1 

03 

Sout  lii  rn  Paeilie . 

.  .  .  G 

01 

0 

.70 

Sou.  Btlilroad.  pref . 

...  •'> 

SO 

<; 

‘J.'l 

Union  Piieilie . 

...  10 

1  73 

li 

73 

U.  S.  Bnbber . 

G 

.  til 

0 

S3 

Toronto  .Stock 


listed  I  F'liion  Bank  . 


Exchanges, 

Prieo 

Div. 

Yield  1 

B.N.A . 

.  .  Its 

.S 

7.40  i 

Commerce . 

.  .  201 

10 

4 . 07 

Dominion  Banl; .  .  . 

.  .  213 

12 

7  02 

II  oehelaga . 

.  .  1  7  '_> 

0 

7 . 92 

1  mjarial . 

.  .  '207 

12 

7 , 7S 

Merchants . 

. .  tsi 

III 

7  43 

Mclr(,|,olilan . 

Hit) 

10 

7.20 

Molsons . 

.  .  103 

1 1 

7.70 

Montreal  . 

.  .  22s 

III 

4 . 3.S 

Nationtile . 

.  .  137 

s 

7.92 

Novii  Scotia . 

,  . 

1 1 

7 . 09 

(IttiDva . 

.  .  202 

12 

7.9-1 

(Quebec . 

1 2_’ 

7 

7.73 

Bovtil . ) 

.  .  21 7 

12 

7)  aS 

Sttindaril . 

.  .  •2(ls 

13 

0,27 

Toronto . 

.  .  '20! 

1  1 

7.39 

Union . 

.  .  I.'is 

s 

7 . 79 

OPEN  BOND  MARKET. 


<)7  X.  B.  Stark  A  ('ompany  re  port  a  eonsiiler-  ! 
()2  able  i  nipro)  ement  in  th(>  open  bond  market  . 
9-’  )vitli  Si  good  demand  for  munieipal  deben- j 
lures,  and  general  impro\emenl  all  round.; 
•3(i  Below  will  be  found  bid  and  asked  prices  j 
70  with  last  sales  in  our  open  bond  market.  | 
9'''  Last 

*!“  Asked  liid  | 

()',  N.S.  Steel  A  Coal  .7's.  .04  03  ; 

Laehine  7's .  101  tts  100  j 

-e  Bell  Telephone  7's.  .  .  Otl  Oti  O.S 

Biordou  Pulp  <X;  P’r  9's  O.S  ‘IS  ; 

St.  Lawrence  Sugar  (i's  lot  07  00'^4  j 

'•7,',  Met  In'gor  aV;  Mel  lit.  9’s  t)0  07  O.S  ■  ,  | 

Can.  Cottons  .7‘s .  SI  7.S  .SO'.;  ] 


Can.  Cottons  .7‘s. 


WINNIPEG  PRICES. 


Winnipeg  stock  market  quotations  for  ‘  (■'actu.s . 

10  week.  Fir.st  National . 

Ask  Bid  L.t  Bose . 

an.  Fire,  fullv  paid .  177  170  Ohio.  ...  . . 

ite  Mnd  provbieial  Loan.  .  140  ..  |  Davis  Daly . 


BOSTON  CURB  PRICES. 

\iitional  Brick  (»  s.  .  .  , 
Matt.-Ljung  Ltd.  O's. 
C.aii.  steel  Enundr’s  O's 

,  ■) 
102 
102 

72 

1 .) 

101  I  , 
101 

1  T.atost  quotations  of  stop 
!  tlio  Poston  (*ui'l)  market: 

iis  tracioi 

in  on 

Crossen  Car  O's . 

Win.  Dtivies  Ltd.  O’s.  . 

90 

101 

tl2  '  -> 
97  ' 

97  '-i 
100  ' 

1 

P)i)i 

Asked 

Dominion  ( 'oal  O’s. .  .  . 

9S 

97 

9734 

!  Alaska . 

IS", 

is^ 

West.  Ctui.  Po)ver7's.. 

S4 

79 

SI 

;  Bay  Slate  Gas . 

20 

21 

Wavagamaek  O's . 

4  •> 

70 

72 

j  lloston  I'.l.)' . 

70 

.74 

(Igiivie  ■'  B'"s  O's . 

100'  , 

103 

107  I  f 

'  Butte  Cent . 

0  1 

00 

Can.  Rubber  O’s . 

ill 

(SS 

S9  "4 

Chief . 

1  •N. 

7-10 

Can.  Car  A  Edv.  (i's. .  . 

107 

101 

100 

Calaveras . 

‘  Caetii.s . 

2>. 

Sherwin  Willitims  O's.  . 

'.IS 

97  '4 

97 ' 2 

U.  S.  Stei'l  .  .  . 
Western  iil  ion . 


NEW  YORK  CURB. 

New  York  Curb  l•lo.'ing  quotations,  fur¬ 
nished  by  F.  A  C.  Bandoliiii: 

Bid  Askei! 

.Vnii'riean  Marconi .  .7'  .  .7", 

Canadian  Marconi .  2'|  3 '2 

Fnglish  Marconi  .  10  33 

1  lollinger .  I  t  '  2  17'. 

Int.  Salt .  70  '  73 

Kerr  Lake.  . . 

La  Bose .  3'v  3"’s 

MeKinh'y-Darragh .  1  1", 

Man.  Trans .  I  '  2  I  , 

Nifiissing .  s;',  .s'., 

Nev.  Utah . 

Pae.  .Smelling .  1  Hi  ' 

Standard  Oil .  1  1 OOB  .  . . 

Standard  Oil,  New .  373  .374 

Standard  Oil,  Subs .  737B . 

Union  Mines . 03  .07 

United  Coiiper . 

7'iikon .  3  3's 

Ohio .  .7  Hi  "  „ 

Braden .  li",  tit,, 

Oironx .  I  I  ' ., 

United  Cigar  .Stores.  .  .  .  03 ' 2  93  '  , 

United  Cigar  Stores,  (if.  1  lo  ’  130  ' 

Chicago  Subway .  3  4 

B.C.  Copjier .  3"^ 


NEW  YORK  MARKET. 

.Mexieiiii  Sitiiiilion,  Crop  Hoporls  iiinl 
<'iirrem-y  l.e<)i.sl:i(ioii  .Mutters 
of  Iiiter<‘st 

(Siieeiallv  w  rit  t en  for  Tut;  Fin  \  i  ai.  Times 

by  t'aptain  P.  M.  l.ydig  of  .Jenks,  Owyniie 

A  ( 'o.  I 

\'i;w  7'()i(k.  August  31.  The  m.-u'ket, 

droii|)ed  inti)  a  period  of  inactivity  after  last 
week's  upward  inoM  inent,  developments  in 
Hie  Mi  xiean  situation  being  res))onsible  for 
.'ilioul  I  he  only  irading  of  any  eonse(|uenee 
observed.  Tliere  was  considerable  alarm 
flit  will'll  the  news  reiiorted  that  Mexico 
has  assunu'd  a  defiant  attitude  in  n  siieet  to 
this  eonnlry  and  the  (jiiiek  deiiiaks  that  were 
issued  seemed  necessary  to  reinovi'  the  eon- 
|•l'ru  1 1, at  had  been  aroused.  At  the  mo- 
im  lit  it  loolis  a.s  though  (he  elTorts  being 
made  to  bring  peace  in  Mexico  may  even¬ 
tually  be  sui'cessful.  although  it  sliould  be 
born,'  iti  mind  Hitil  under  the  surface  eon- 
diiiotts  tire  not  b,ing  revealed  and  tnay 
iiltinuitely  prove  to  be  worse  than  now 
seems  I  o  be  t  he  Cilse. 

Dtlier  fetilures  of  siMcilie  interest  were  the 
ero])  repofls  and  developnu'nts  iti  the  mat¬ 
ter  of  eurn'iii'y  legislation.  Theilrottth  in 
corn  licit  was  rl•lieved  tind  grain  jirii-es  eased 
sliglitly,  blit  iidvanced  thereafter  on  the 
eltiim  that  conditions  had  not  improved 
vi  ry  much;  eonsetpient ly,  the  stock  nicir- 
ki‘t  ris'eived  no  I'ncoiiragement  on  that 
seori'. 

From  a  linatieial  standpoint  thi'  prospec- 
li\('  eurreiiey  legislation  has  ti  more  fa\or- 
abli-  iippi-artinee,  in  that  some  Washington 
Ml  ws  seem  to  coincide  wit  It  the  reeuminen- 
dations  of  tlie  1, 'tiding  bankers  of  the  eoun- 
tr,\.  ( )ip  t  he  ot  hi'r  band  till'-  money-lending 
plan  of  the  Seeri'ttiry  of  the  'rreasnry  is 
i-oming  in  for  some  eritieism  as  an  improiter 
mi'iisuri'. 

Till'  reei'tit  uitlnrn  in  stock  values  douht-' 
li'ss  caused  suritrise  to  botli  the  general 
trtiding  ptililie  and  the  professional  element, 
and  for  this  n'tison  we  rather  exjx'et  that 
opposition  will  be  eneoiintered  whenever 
(levi'lotimeiits  make  bear  eommitmimls 
lo.)l;  attractive. 

OFFICERS  OF  L.U.A.C. 

Ottawa.  Ont. — Tlii'  following  officers 
Wire  ('Kited  at  the  ('onvention  of  the  Life 
r  lid)  rw filers'  .\ssueia(ion  of  Canada  here 
on  I'dtiesdtiy : 

Hon.  I ’ri'si  ileiit .  .1.  A.  Tory,  of  Toronto; 
I’ri'sidi  tit .  .1.  B.  -M orisset  te.  (.iiii'lic  e;  Viee- 
prisiiKiils.  .1.  A.  .lolmston.  Calgary;  A.  .1. 
.Mi'ikli'john,  Oltawti.  and  the  president  of 
tile  Niitioiiiil  .Vssociation  of  Life  Under- 
writi'i's. 

The  (xieul  ivi'  ineluiK's:  Brantford,  .1. 
Burbank;  British  Columbia,  \\  .  .1.  Twiss; 
Brtmdon,  F.  Daw;  Brock  villi',  11.  B.  While; 
Ci'iitral  Oiittirio.  Goniuii  Hall;  Calgary,  P. 

Wiuleriimte:  CtiiK'  Breton,  B.  Vle- 
Isiiiie.  Fdmonton.  Dunlo));.  Fastern  Town- 
sliips,  (i.  .1.  Alextindi  r;  Grey  and  Brtiee.  R. 
W.  McGregor;  G m  l ph.  F.  B.  Hilliard;  Ham¬ 
ilton.  W.  II.  Se_\  inour;  Huron,  'riiomas  .Jol- 
lif'fe;  Kingston,  .1.  B.  Cooke;  London,  V. 
Bieve;  Alonlreal,  G.  F,.  Williams  tind  H.  II. 
McKay;  \\  iimipi  g,  .1.  A.  Wilson  tind  B.  S. 
Bowliind:  Moose  .itiw.  Houston;  Niagara 
F.ills,  MelNoy;  No\a  Scotia.  .S.  1).  Free¬ 
man:  N<  w  (ilasgow.  1’,  M(‘Farlane;  Ottaiva, 
W.  11.  Stevens  iinfl  W,  Lyle  Beid;  Prince 
F.dward  Iskind,  .1.  O.  riyndman;  Port  .\r- 
tliur.  G.  .1.  Sedh'V  ;  Prince  Albert,  T.  C.  .Sin¬ 
clair;  (.(lU'liee,  .).  F.  Bi'lKau;  (.luinte,  S. 
Burrows;  Bi  gina,  .1.  11.  H.  N'ouitg;  St.  .Inhn, 
F.  S.  Ftirris;  S.  S.  Marii',  B.  11.  Carni'y;  Tor- 
rottlo,  Fred  Chance  and  W.  F,.  F-iigert; 
\'ietoria,  .V.  B.  Fraser;  Windsor,  A.  G. 
Boiarls;  W:il<'rloo,  W.  M.  Loekhead. 

W.  71.  ?HcBride,  of  Winnipeg,  was  elected 
to  till'  exi'entive  of  the  National  .\ssoeiation 
of  lifi'  r  mh  rw fit  (  rs  for  one  year  and  .1.  A. 
Tory  for  I  liree  yi'ars.  The  next  eonventiou 
will  be  held  in  Htilifax. 

NOT  YlvT  01  r  OF  TIIK  MOODS. 

Cantida  says:  -"the  sttecesses  of  Winni- 
jD'g  and  VtineouvT'f.  wlu'ther  natural  or 
tirtilieial.  will  have  a  good  efl'eet  on  tlie  bond 
market  timl  thi'  situation  as  a  whole,  but 
the  Canadian  municipalities  are  not  yet  out 
of  the  wood,  tind  there  are  a  good  many 
stilts  still  to  b('  crossed  hefort'  the  situation 
etin  become  oiu'  of  comfort  to  those  respon¬ 
sible  for  the  liiuini-ing  of  tlieir  requirements. 


TORONTO  RKFORTS. 

Toronto  reports  stale  that  money  is  still 
stringent,  and  credit  balances  are  growing 
some  cases.  Shipments  from  dry  goods 
houses  have  been  greater  than  last  year  lo 
date,  l)Ut  ne)v  orders  are  less  ain  some  of  the 
large  houses. 

SPANISH  RIVKR  PREFERRED. 

Spanish  River  shares  revealed  one  of  the 
weak  spots  in  the  list.  The  preferred  at  no 
time  showed  an  improvement  and  sold  from  ! 
i;4  off  to  7b  and  were  offered  at  77  on  Friday.  I 


the  week. 

Ask 

Bid 

Can.  Fire,  fullv  paid . 

1,77 

1.7(1 

City  and  J*rovineial  Loan. 
Commercial  Loan  Trust.  . 

140 

1 10 

no 

Empire  Loan. . 

110 

112)4 

G.  West  Life,  75  p.e.  paid. 

277 

207 

(1.  M’est  Permanent . 

130 

127 

Horae  Investment . 

13S 

13,7 

Nor. Can.  Mort.,‘27p.e.  pd. 

130 

117 

Northern  Crown  Bank.  .  . 

92 

S.S 

Northern  Mort.,30p.e.  pd. 

107 

Kill 

Northern  Trust . 

127 

120 

Occidental  Fire,  40  p.c.  pd 

no 

10.7 

Standard  Trust . 

177 

17(1 

South  Africa  Warrants  .  . 

1000 

9.00 

ITilistcd. 

Traders  Bldg.  Association 

103 

.9S 

Lucky  Jim . 

,07 

.03 

i.M  -xaiioiia. .  s  _-4  IIOLI.IN'CJER  DEVELOPMENT.  I 

I  Hose .  3',  3 ''si  1 

liio .  31  :!S  I  A  report  from  Toronto,  on  Thursdiiy  last,  j 

avis  Daly .  3  3  1— 1(>  ;  staled  that  “iinoflieial  information  had  I 

i  l»een  reei'ived  thtit  No.l  vein  on  (he  Ilollin- 

SECURITY  AUCTION.  j  ger  property  was  picked  up  at  a  iioint  3(>feei 
_  from  the  winzi',  wtiieh  had  been  sunk  from  ' 

The  following  nnlisled  issues  wi're  sold  (|,e  3t)0-foot  level,  that  it  is  about  10  fi'ct  j 
is  Avi'ek  by  th(>  Motitri'iil  Si'curities  wide,  and  that  the  tirst  sampling  gave  an  j 
letioii:  average  of  over  S3l).  In  vic'w  of  (his  sus- 1 

Arseno  Lamy  Limitee  pref. .  .  .  77.70  taiued  width  and  Miliic  the  result  is  regarded  ! 

Vulcan  T<tb(' Cleaning  Systems  37.00  as  satisfactory  in  the  Street,  hut  (he  com- 1 


this  Avi'ek  by  th(>  Montri'iil  i 
Auction : 

10  Arseno  Lamy  Limitee  pref. .  .  . 
3  Vulcan  T<tb('  Cleaning  Systems 


10  Dominion  Trust  Co..  .  .  .  100.37  ])nny’s  oflieers  here  said  that  nothing  could 

.7  Freeman's  Ltd .  11(1.70  be  given  out  until  average  values  were 


10  St.  Lawreiieo  Milling  jiref . 

10  Corbv  Distilleries  jiref . 

BONDS 

.?1.(K)0  Sterling  Coal  2.7''f  Bonus. 
$1,000  Dorchester  Jileclric . 


00.00  lirmly  established  by  further  sam|)lings.  j 
t)4.70  At  the  same  time,  it  is  to  be  noted  that  (he  | 
already  ascertained  values  at  (he  lowT'st 
07  point  reached  in  the  mine  correspond  with 
60  those  obtained  at  the  upper  levels.” 


^  BucEianan’s  ^ 

i  RED  SEAL  § 

S..  SCOTCH  At  all  Good  ^ 

1^  Years  a  mMJ'B  ■  Dealers,  Clubs  ^ 

Public  Favorite  and  Cafes  ^ 


40 

Years  a 


THE  ROYAL  BANK  OF  CANADA 

STATEMENT  TO  THE  DOMINION  GOVERNMENT 

c«»nditluii  Tlio  Koyiil  Bank  of  Cuiiadn  on  July  31,  1913 

LABILITIES 

('apilal  Paid  L'p .  ;;  |  | ..ViO.ooo.OO 

Boscryt;  lund .  I  •2,.',H().()CK).()() 

Lndivided  Prohls .  <)U),2H).3(> 

Xotns  in  t'irculalion .  10  :{2()'o3()'o9 

Deposits  . ;  i;jti;7.-)2;-)29.'07 

Due  to  other  Banks .  2. S4.T  247.12 

Bills  Paj  aMo  (Aecei)tances  bv  London  Braneh) .  I '.■{24'390  24 

Ac-cc])tanees  under  Letters  of  Credit .  L143ir>3(U7 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  23,  1913. 


ri  AMERICAN  SECURIHES  HAVE  HAD 
APPRECIABLE  ADVANCE  FROM 
•  li  LOW  POINT  OF  YEAR  ALREADY  a 


Statistical  Department 


ASSETS 

Casli  on  hand  and  in  lianks . 

(iovernnKnit  arnl  Municipal  Sceurities . ,  .  .  . 

Railway  and  other  bonds,  d(4ientnres  and  slocks . 

Call  Loans  in  Canada . 

Call  Loans  elsewhere  than  in  Canada . 

Dc^posit  with  Dominion  Cio\  t.  for  Security  of  Note  Circulation.  . 


S177.121.!t.V2.(V, 


S  2!M(l.'),S!>(i.:{o 
3.S31,4(iS.17 
i:L(i4.'),43S.;{4 
S,4.'.3.S.'>0.0() 
S.002.72O.24 
o78,()()().(K) 


,  ,  S  (id. 707,379.(10 

boans  and  Discounts .  10().272.()91 .47 

Liabilities  of  Custoni(;rs  under  Letters  of  Credit  as  per  contra  1 . 1 43!.'>3(i. 1 7 
Bank  Premises .  .■)!9!ts'.34.',!41 

SI77,121.9.T2.0.') 


CANADUN  PACIFIC  REAnONS  OF  CAN. 
POSinON  VIEWED  BANKOFCOMMERCE 
BY  AMERICAN  PAPER  WITHCApOR.RY. 

Reasons  Advanced  That  Would  Mr.  Vere  C.  Brown,  Western 


j  Canadian  Stocks  on  the  Average  Have  Not  Fared  as  Well  in  the 
Recent  Improvement,  Having  Made  Up  Less  Than  a  Third  of 
the  Loss— American  Securities  Now  Selling  Half  Way  Between 
the  High  and  Low  Marks  of  1913  Newer  Canadian  Industrials 
'  Have  Contributed  Heavily  to  Decline. 

i  In  the  tables  jri\en  below  will  be  found  comparisons  which  will  prove  of  Rrcal  interest 
to  our  readers.  After  lhi‘  period  of  instability,  from  which  the  stock  markets  have  given 
signs  of  emerging,  it  is  opportuni^  to  glance  back  and  note  what  cluinges  the  recent  move¬ 
ment  in  stocks  have  efl'cclcil. 

\  study  of  the  following  tiibulations  will  reveal  at  a  glance,  what  immense  strides 
.\merican  stocks  have  tnade  in  the  reco\ery  from  the  low  point  of  the  year,  as  compared 
'  to  our  t'anadian  stocks,  and  it  w  ill  surprise  many  to  learn  t  hat  t  he  thirty  leading  Amerii-a  n 
I  stocks  have  about  made  up  half  of  their  1913  loss  from  tin-  high  level,  while  thirty-two 
I  t'anadian  stocks  (listed  on  the  Montreal  Stock  Exchange)  have  not  made  nj)  as  yet  a 
i  third  of  the  decline  sustained  from  the  high  levels  of  1913. 

Condensed,  the  result  is: 

.\mericati  .Stocks  Ciitiadian  Stocks 

Lowest  from  PII.3  high . 22  .’>7  imints  2.'>.97  points 

Recent  advance  from  low . .  ,  |(l  3J  ••  .S  1.', 

Required  to  e((ual  191;*.  high .  12  2.')  ))oints  17  92  points 

Tlie  main  retisott  of  this  discrepancy  is  the  more  n  strii-ted  markc't  for  Canadian 
securities.  The  .\tnerican  stoidvs  also  enjoy  the  pri\ilege  of  being  seiisoned  sccuritii's  | 
with  a  truer  t’ers))eet i\ c  of  xalnc-.  while  amongst  the  Catiadian  groti].  tire  numbered  I 
a  few  indtistriiils  of  origin,  whiidi  sulTered  severely  in  the  slump  tind  have  not  as  yet  made  i 
up  iitiy  of  the  lost  ground.  This  will  be.  found  especially  true  in  the  ctise  of  .Macdonald,  j 
Spanish  Ri\er.  Xatiomil  Brick,  Western  Canadti  Power.  Wayagtinuick.  Trtimand  Power  j 
and  Tuckett  Tobaceo;  their  tiggregate  loss  from  the  191,3  high  to  present  prices  gi\ing  an  ; 
axcrage  decline  of  27  points,  tind.  in  other  words,  titi  axerage  recoverx  for  each,  from  the  j 
19 1 3  low.  of  but  2. .32  points. 


Oiir  SlHtiMtiriil  l>on«r<mont  vill,  on  request,  supply  inforiujitlou 
reiiiirdinii  any  Canadian  company  or  industry. 

Our  Circular,  eontaininti  a  general  market  review  and  special  jirtiele 
on  some  Canadian  company,  is  of  particular  value  to  lnv«\stor.s. 

This  week's  circular,  which  will  be  mailed  on  request,  contains  a 
special  article  on 

Canada  Cement  Company,,  Limited 


McCUAIG  BROS.  &,  CO. 

Members  Montreal  Stock  Exchange 
17  St.  Sacrament  Street 
MONTREAL 


Hints  to  Investors 


Justify  a  Higher  Return  to 
Shareholders  Surplus  Accounts 
Exceed  $150,000,000  Represent¬ 
ing  58  p.c.  on  $260,000,000 
Capital  Stock  $80,000,000  of 
Profits  Re-invested  in  Property. 


Superintendent,  Gives  a  London 
Financial  Paper  a  Full  State¬ 
ment  Dealing  with  the  Loan 


Railway  System. 


Tim  .lournal  of  ( 'ommcrce  on  WfdimMhiy  I  'I’hr  Winnipeg  corro.spomb'nl  of  tin 
Inst  printed  the  following:  ••Some  of  tlio.se  Finj,nei!il  Titne.s  of  London.  Enghitid.  xx  rites 
whoexiieet  that  the  Canadian  Pae.  By.  will  to  his  paper  t  he  following  ititeresting  aeeoutil 
sooner  or  later  tind  means  to  distribute  „f  the  relations  between  the  Bank  of  ( 'otn- 
a  stoek  bonus,  through  segregating  its  land  meree  atid  the  Canadian  Northern,  as  given 
assets  or  iti  some  other  manner,  xx.idently  to  him  by  .Mr.  Vere  C.  Brown.  su|)eriti- 
base  their  expeetations  largely  on  the  rapid  tendent  of  Western  Braindies.  The  eor- 
groxvth  of  the  eompany's  surplus.  res|xondent  premi.ses  that  -'a  elou.l  of 

.\l  the  end  ol  .lune.  lilt)...  the  surplus  rutnofs  "  has  been  eireulaled  on  this  subjeei 
amounted  to  .S19.910.9,SS;  atid  the  balanee  j,,id  had  beeonu'  ••(.fa  serious  eharaet  er  iittd 
at  credit  of  latid  gratit  tieeount  isales  of  atTeeting  the  getieral  welfare  of  Cjitiadian 
lands  and  loxvnsites)  xxas  .'?7.(i7("i,.).)^2.  Ixxo  tinanee.  "  tind  he  therefore  sought  a  slate- 
otln  r  reserve  aeeounts.  for  e(tuiptnent  nietit  frotn  higli  authority.  .Mr.  Broxxn, 
and  steatnship  replaeeinetit .  eontained  in  ..ays  the  writer,  •'  wa-  not  a  stratiger  to  these 


to  .‘k72.s.s.‘..9(i(i  jind  the  balance  at  credit  nienls  more  drastic  than  I  put  before  him 
ol  latid  atid  toxvnsite  sales  was  .•'.■>7.-  •,  ;_„,,i 

ooS.oOf.  I  Id*  two  itcniN  takon  toj^otnor 

amounted  to  .SLIP. 424,  27;*.,  as  against  S-~.-  The  Riiuk's  l.oiiu  Sysicm. 

.787. .-.oO  in  I9().’..  tinx  inereasi'  in  sexen  xears  .  ,  .  .  ,  .■  r  .• 

being  about  .'>I0;!,()()0.(M)0.  Then  the ‘auxi-  ,  refutuig 

liary  reserves,  equipnietit  replaeemeiil ,  '  bese  rnnionrs,  said  .Mr.  Brown,  ••is  to 

xleamship  replaeenieiil,  for  tidditiotis  and  gixe  you  . a  statement  of  t  he  met  hod  in  xvhieli 
inHiroxemetits  and  for  eontitigeneies.  atn-  the  Canadian  Bank  of  Cotn tneree  eondiict s 


ouiiled  at  the  end  of  .Inne,  1912,  to  .Sl.'i.-  its  business.  A  certain  detinite  sebenie  was 
r44.17.7.  discussed  and  arranged  by  tin  chief  batik 

Tim  sur|.lns  [iropi'r  stands  at  something  ortieials  by  xvliiidi  no  tr; 
over  .'?9 1  .OOO.OOO,  as  at  .1  Him  Iasi .  Iiowt'xcr  large,  xvonid  1 


[iroeceds  of  land  stiles  is  eoneerned.  it  is  to  be  on.  no  matter  lioxv  good  tin*  security  temb  r- 
itbserx ed  t bat  .sindi  increase  was  81  (), 200. out)  ed  for  the  loan,  the  btink  detinil<4y  fixing 
in  the  fisetil  year  ended  .Inne,  1910,  .8.}..’i00.-  this  sidiediile  to  [irevent  more  of  its  assets 
000  in  nil  1 .  and  .88.;{00,000  in  1912.  .\nd  if  tlitin  is  xvisi'  In  ing  locked  up  in  tiny  oin- 
the  increase  for  1913  be  taken  at  so  small  eoriiorat ion. 

in  amount  as  .8'2..‘)00,000,  the  balance  xvonId  "Moreoxcr,  xvitli  regtird  to  the  ( 'anadiiin 
stand  at  .SbO.OOO. 000.  Thus  tlnx  txvo  suriiliis  Northern  Railwax  finutmes  and  the  .Mack- 
accounts  taken  together  noxv  exceed  8I.')0,-  Cnzie  and  .Mann  enterprises  generallx'.  never 
000,000  or  about  .'..S  per  e<uil.  of  the  onl-  have  they  been  lumiied  tog<“tber.  but  each 
standing  eoninion  stock  as  it  xvill  be  xvlien  single  proposition  has  been  dealt  xvilli  upon 
tin;  )iaymenl.s  on  the  .800.000.000  issue  are  its  merits,  a  separate  aeeouiil  oi.ened  for  it 
■oinidote.  land  payments  made  for  and  agtiinsi  tliat 

It  is  to  be  noted  that  the  re-inx  csl  men  I  luirtienlar  aeeonnt .  For  inslanee.n  portion 
of  (irotits  in  (lux  properly  has  now  retodied  of  a  litu'  being  eoiislrueied  between  two 
Very  large  proiiortions.  From  190.'.  to  i;il2  imiiits  and  guaranteed  either  by  I  lie 
inclusivo  the  eonijiany  ('.xjierided  on  its  pro-  Dominion  or  Provincial  ( iox crii iiieiil  xvould 
perties  in  all  871 ,00(),000  xvithout  creating  |  liav(‘ an  account,  and  the  money  paid  by  the 
any  eorresiionding  new  capital  or  d<‘bl.  In  (lovernment  xvonid  be  rettiineil  on  de|iosil 
190.7  the  land  sales  aeeoutil  xvas  charged  and  only  paiil  out  to  the  railxva.v  as  and 
xvitli  S3(),19;i,.721,  amount  ex|)ended  on  xxhen  sindi  mileage  xvas  finished, 
railxvay  and  eqniiuiient  and  dedueteil  from  •'In  many  eases  tin'  asset s— meaning 

cost  of  jiroperlx'  as  appearing  in  the  balance  ai>i)roi)riiitions  from  bond  issues  and  other 
sheet.  .\nd  the  total  t.f  a i>i)roi)riations  allocations --xvere  in  excess  of  tim  loan 
from  surplus  earnings,  together  xvitli  the  granted.  The  amounts  oxving  b\-  the  niil- 
Itremiunis  on  new  stock  issues,  taken  into  xxay  and  the  Mackenzie  and  Mann  enter- 
the  aeeouni  for  additions  and  iniiiroxc-  [irises  at  aii.v  one  time  are  far  less  than 
ments  during  t  he  eight  years,  xvas  830.429.-  xvonid  ever  be  flioiiglit  [lossible  in  eoii- 
’79,  of  xvhieti  83, ."132, 712  remained  iinexpen-  dueling  such  a  large  enterprise,  and  in  no 
led  as  at  .June  30,  1912.  The  amount  ex-  ease  have  these  loans  been  so  lied  up  that 
pended  under  this  head  xva.s  therefore  |  they  could  not  be  treated  as  liquid  assets." 
$2(i, 897.007.  Finally  there  xx as  expiuid.  d  !  Northern  Soliditv. 

on  irrigation  xvorks  -  lh(>  funds  being  itiken 

from  [iroeeeds  of  land  sales. — 87.919.- j  Speaking  of  the  Canadian  Nortln'rii 

014.  So,  altogether,  the  re-inx  eslmenl  Railxvay  generall.v,  .Mr.  Broxvn  said  that 
of  profits  anioiinted  in  the  eight  years  to  ,  llieir  line  xvas  never  in  better  sliaiie.  It  is 
87 1 .007,‘20'2,  or  an  a x’erage  of  about  8!(,000.- !  fast  aii|iroaching  the  eomph'tioii  of  its 
000  [ler  \ car.  To  bring  t he  ealeiihition  up  giganlie  und('rtaking  of  crossing  the  eori- 
to  .lune  ;i0.  I(tl3,  it  is  necessary  to  add  the  ■  tiiu'nt.  and  it  is  understood  on  the  most 
item  of  .89,000.000  [ireinium  on  the  1912  |  definite  aiitliority  lliat  Sir  William  .Maek- 
stoek  issue  and  tin'  [ireminni  of  82.(iOO.OOO  ;  enzie  has  aetuall.x  arranged  for  all  sindi 
or  thereabouts  on  the  sale  of  .8'2.000. 000  |  moneys  as  xvill  b<' needed  for  t  he  eoniiilel  ion 
stock  in  t he  o[ien  niarkt'l .  toget her  wit  h  sindi  |  of  the  line  in  the  Fast  and  in  British  Col- 
(•xpenditure  as  may  have  been  made  during  i  ninbis  during  the  next  year.  Personally,  1 
the  last  liscal  year  on  irrigation  xvorks.  .\1-  I  have  ridden  many  hundreds  of  miles  over 
together  the  grand  total  of  re-investment  of  '  the  Canadian  Northern  tracks  in  the  We.st. 
profits  from  190.7  to  1!H;L  inclusive,  wdiibl  ;  and  I  am  amazed  and  delighted  at  llie 
[irobalily  lie  lielxveeii  .8S0.000.000  and  8S.7,-  ;  quality  of  the  roadlied,  rolling  slock  and  the 
1)00.000.  service  generali.x’.  When  one  considers  the 

Tile  annual  rejiiirt  due  this  Fall  will  not.  ,  newness  of  the  line,  the  engineering  difli- 
of  course,  deal  xvitli  th<'  premium  on  the  ■  cullies,  and  eom|iares  it  to  xvhat  the  Cana- 
19i;i  issiie  of  -StiO.OOO.OOO  at  17.7.  That  dian  Pacific  Railxvay  xvas  in  its  earlier  days, 
premium  xvill  amount  to  84.7,000.000  xvhich  lone  must  realize  how  wonderfully  successful 
sum  is  far  in  excess  of  any  premium  xvitli  ;  this  vast  ('ngineering  undertaking  is.  N’at- 
which  th('  directors  have  had  to  deal.  It  !  urally  the  coin|iletion  of  the  line  of  the 
seems  a  very  large  amount  to  apjily  as  an  j  Transcontinental  xx'.ill  greatly  increase  the 
appropriation  for  additions  and  improve-  |  earning  capacity  of  the  integral  [lorlions  of 
ments.  .\t  any  rate  it  xvonid  be  five  or  si.x  ,  the  railway  that  have  hitherto  liecn 
times  as  large  as  any  aiiiiropriation  made  for  I  hampered  for  xvant  of  an  outlet  at  both 
that  puriioso  up  to  1912.  If  it  is  decided  to  i  ends. 

leave  a  [lortion  of  the  amount  in  suriilus  ae-  '  -  -  - 

count  the  surjiius  prcqier  xxill  be  xx'(41  over  i  4 1  1041^  4-  44'!.' 

SIOO.OOO.OOO  at  the  end  of  the  current  fiscal  I  Ar  .MOKK.At.h. 

year,  without counting  any  surplus  earnings.  1  The  regular  quarterly  dividend  of  2 '2 
And  the  surplus  plus  the  balance  at  credit  of  |  per  cent,  lias  been  declared  on  the  shares  of 
lanci  sales  aeeonnt  xvill  perhaps  a|iproaeh  I  Montreal  laian  A:  Mortgage  Company,  | 
.?'200, otto. 000.  I  [layable  .September  1.7tli.  ' 

CONDENSED  ADVERTISING  DEPARTMENT 

A  .M.  Arroi-NTAN'I-  M-ANTHP  Wanted  EnKlisli  or 
A  D  IT  a  I  I S  LS  WSIiLCQ  j  .'Scoteh  Chartered  -Xe.eountant  for  position  of 

trust.  Write  giving  full  partieiilars  of  experienee,  , 
salar.v  required,  etc.,  to  R.  MeOilli vray,  Room 
."•01  Quebec  Bunk  Bldg.,  -Montreal. 


High 

1  4«  1  \\ 

Beeox - 

Adx . 
from 

Pro. 
li  >ss 

A.M  FRICAN  STOCKS 

I'M:: 

19  u: 

rrv 

loxx 

from 

.\nialga Ilia  led  ( 'oiqicr.  . 

......  ,S(  I 

01 

7.7  >4 

13  As 

\u\rh 
*  ? 

Amer.  Reel  .Sugar,  . 

.  .7(0., 

19", 

•28 ‘s 

9  '  y 

•2 1  y 

Ameriean  Can  . 

.  16 'K 

•21 

1  U’  y 

11', 

.\ mer.  ( *ot ton  Oil.  . 

.  ' »  X  ’N 

;:3 ' .. 

4  1 

1(0  . 

1 "  s 

.\nier.  .Smellers,.  . 

7  C‘ , 

.78  ' 

09 

BO.. 

•7  "  4 

.\ni.  Sugar  Refining  . 

.  ns 

lot ", 

III'.. 

■*-1 

0'.. 

Amer.  T('I.  A,  Tel.  . 

.  1  III 

1 2.7  ' ., 

129  '  y 

ID'S 

.\m.  Tobacco  . 

•Jf  U  \ 

•2;:7 ' , 

::7 ' , 

.77  1 .. 

.Vteliison  . 

.  loii'N 

9S"y 

*  .. 

s 

Ball .  ik  (  Olio. .  . 

IU(i-’'s 

90 -s 

97  '  . 

*■* 's 

•'•' 's 

Bel  Idehein  Steel . . 

.  II  I  . 

!U>  '  . 

11'.. 

Brooklx  n  Ba[>.  '1  r . 

'  *  ‘J  ■  '  K 

•s;:"., 

9(0  y 

0"y 

•)  t 

Canadian  Paeilie  . 

.  '26'  '- M 

•20S  ' 

-*j‘j  ^  > 

1  1 

14  1, 

Ches.  ik  (  Olio . 

.  SO 

.71  '  s 

"»7  '  K 

<1 

‘J'J  •  ^ 

(  llie.  M  ilw.  ik  .SI .  Paul.  . 

.  I16'( 

<  I.S  •■>  4^ 

iD'.n, 

1  1  'y 

0  '., 

( "olorado  1  iiel  . 

11'.. 

•24  ' 

33  ' , 

8", 

•'''l 

( 'onsolida ted  ( las.  . 

.  1  I2.'N 

1 2.7  '  s 

133's 

8", 

H  '  ■> 

Frie .  ...  ,  ...  . 

■>’J  1  . 

•20', 

::d 

9", 

2  •  •. 

( ireal  Nori  hern . 

.  1 

11.7'  , 

|•29■''y 

1  I'y 

;; 

Lehigh  Y'allev . 

.  Dis-n 

HI  ', 

1.7::", 

1 2  ' .. 

1  U's 

Loni.'.  (k  Niislixille .  . 

112', 

120', 

i::.7", 

9  '  . 

0 

.Missouri  I’aeihe .  . 

.  i:!'v 

L*  1  c 

8  ■’•  y 

9  'y 

New  7 Ork  (  eniral . ' . 

. . . .  .  109 M 

9.7  '  , 

BID 

C'l 

9", 

I  New  1 1  a  X  I'll . 

.  129 

<  MM. 

BID  '  , 

1 

•29  "s 

1  N’orf.  (k  \\  estern  .  .  . 

.  ii:;'.. 

HS 

1D7  '  , 

'•"l 

Nor.  Paeitie  . 

....  1  •22  ■  „ 

iiii ", 

1  It 

12', 

.S  ^ 

Pen  ii'vl  X  ii  nia  ,  . 

.  1 

10(O« 

1 1:: '  . 

t]'\ 

BO, 

Reading . 

.  IGS  ‘  ^ 

1 .7 1  "  s 

I02"s 

1  1 

0  ' ., 

Rock  Island . 

.  ...  11", 

1 2  1  s 

BO, 

7's 

2.“)  1 .. 

Soul h.  I’aeOic.  .  . 

.  ,  .  1  10 

.S!  t  ^ 

94  ’  . 

•7  '  s 

1.7 

.Soul  hern  Bx  .  .  .  . 

19  '  . 

•20 

“s 

2  ’■  N 

Union  Piieitie  . 

i(;2''. 

i::7". 

1.70 

IS  1  , 

0", 

U.  S.  Sieel.  ,  .  , 

O'l  1  ^ 

19 's 

01)  '  > 

lO-’y 

Utah  ( 'o[>[ier  ,  . 

.  .  Lid 

.7 1  ' ... 

1  1  '-s 

!•  '  y 

CAN.M)I.\N  STOCKS 
( 'anadian  Piieitie  .  . 

26li  '  •, 

21  IS  " 

222', 

i;: 

41  ', 

.Montreiil  Poxxcr . 

.  .  .  210 

•201 

•21  1  ", 

IB", 

2S1, 

Dominion  Sieel . 

.  .  .79 

1(1 

.70  '., 

BO.. 

S  1  ., 

1  Ictroit  Biiilxx il X . 

.  .  .  SI 

02 

7n 

S 

1 1 

Biehelien . 

119'. 

101 

1  12 

1 1 

7  ’  •) 

Canada  ( 'enieni  . . 

•2.-.-"., 

;:i ", 

t\ 

1  't 

Dom.  Text  ill' . 

.S9  '  ., 

70 

83', 

0", 

O', 

Lanrent ide  .  . .  . 

i 

1  1 1 

1 .77  '  , 

BO, 

.Soo  Biiilxxiix . 

1  12 

1  lO'L 

i;;;: 

Hi', 

9 

(Jliebec  Biillwiix . 

21 

ID'., 

II'.. 

1 

Bl 

.S[)anisli  Bixer. ,  . 

/  -  ’  N 

19 

.71  Oy 

.Sliaxvinigiin . 

119', 

119'., 

i::2 ' . 

1.3 

17 

Toronlo  Biliks . 

MS', 

1  :{2 

Ill) 

N 

8  ' ., 

( 'il n.  ( 'ol  Ions . 

•1.7 

:h 

::o 

.‘t 

Pen  niiiiis . 

.7S 

.70 

.71 

1 

7 

Steel  of  ( 'iUlildil . 

•2  S  I  , 

IS 

21 

T'i 

Braziliiin  . 

101  '  , 

,S2  ' .. 

'.0  '  .. 

12 

Tram  ik  Power . 

1 .7.7 

•21 

8  '.. 

22  *  •> 

Tnekel  1  Tobiiceo. . 

62 

ID 

4(0., 

1  ,, 

•2T ' ., 

1  Wiix  aga  mack  . 

:is", 

"4 

-7  ‘  • 

A.", 

11 

Macdonald  .  .  .  . 

02  •’•s 

;;;! ' ., 

1  '., 

<  ’’  s 

Seotiii  Steel . 

SS 

7D 

70 ' ., 

0  '  . 

1  M  , 

Txvin  Cil  \ . 

IDS'., 

IDI 

BIO 

2  •  G 

Mexican  L.  ik  P .  . . 

S2  ' .. 

.7S 

01 

(■> 

IS 

Dom.  ( 'anners . . 

St] 

01  '  . 

70 

10 

OKaxvii  Poxver 

192 

1  14 

101 

'20 

2S 

Winni[)eg  Bv . 

2IS1, 

1S7  ' 

212 

•24  ' ., 

6 '4 

<  'anada  ( "ar . 

83'., 

.79  1  , 

OS 

8"., 

1.7  '., 

Liik('  of  \N  oods . 

.  H7", 

121  '  , 

i;;b 

8  ', ., 

17"., 

Mnekiix' . 

.  ,S6 

70 's 

S.7"y 

9', 

'’s  1 

National  Brick . 

66  ' ., 

IS 

IS 

IS'., 

West.  Can.  I’oxver . 

98  ' 

49 

.7(1 

1 

_ 1 

PREFERRED  SHARES-EARNINGS  AND  YIELD 


The  followinir  lalile  nixes  d('taiied  infonnaliou  on  prefiTred  sliares  listeii  on  tile  .Montreal  aiui 
'I'oroiUo  Stork  Kxeliances  The  dividend  rale  is  siiowii  aloiinsjije  of  llie  rale  earned  for  the  past  liseal 
.vi'ur.  tile  liigh  and  low  iiriei's  louelud  in  KMJ  and  I'.IC  and  llie  yield  at  euriant  priec.s. 


I  X.X.MI, 

Burt,  K.  N. 

^  Can.  Car  &  l-'uuiidry 
I  ( 'anada  <  'einent 
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1  IThe  Editor  will  he  pleased  to  answer,  either 

through  this  eolnnin,  or  hy  letter  when  the 

elreninslanees  require  it.  any  enquir.x'  relating  to 
I  investments.  It  should  lie  iindorslood,  hoxvever, 

I  that  the  I'Tsancim.  Timls  xvill  not  make 

i  predictions  regardiiiK  the  immediate  market 

;  course  of  any  seenrily.  T’o  reeeivo  attention, 

I  impiiries  must  lie  aecnmpaiiied  liy  the  full  name 

I  and  address  of  the  inquirer,  as  an  evidiiiee  of 

I  pood  faith.  They  must  also  lie  U’pilily  wriltc'il 

I  on  one  side  of  the  paiier  only.  All  <|nesiions 

,  complyinp  with  these  rules  xvill  receive  iirompt 

I  attention.!  _  _ 

I  \\  .  F.  R..  W  xTi.iii.iio.  The  selicnic  is 
'  r.tlbcr  toe  s|)ei  nlati vc  for  yon  to  indulge  in. 

^  Beili'r  leave  it  to  4liosc  siieciilalix clx  iii- 
I  dined 

I  B.  ('..  On  XXX  X.  Dominion  Texlile  sold 
j  np  to  ^9  '  this  xear.  Tlio  general  dedine 
I  forced  lip'  shares  diixvii  to  7(i'2  from  xx  lieie 
a  reeox  erx  has  taken  place  lo  .S3  '  i  •  7  on 

I  xvill  find  addilional  parlii'iilais  in  llie  In- 
I  veslor's  guide  on  |>,ige  14. 

'  .\.  K..  Si.  .Ioiin,  The  shares  of  nio-i  ol 

j  I  he  esiablislied  ('anadian  Trust  and  Loan 
i  ( 'omiianies  are  safe  inx  esi  nienls.  The  loans 
;  wliidi  Ibex  gram  are  on  a  mosi  eoiiserwi- 
i  live  basis.  Toronlo  (ieiieral  Trusts  [laxing 
'  lit  per  eeiil..  is  selling  at  1S.7  and  x  idding 
I  .7.  1(1.  National  n'rnsi  ('oni|ian\  pa.'s 
’  [ler  eeiil.  and  selling  '218,  xields  4. .>8  per 
;  eeni, 

I  1.  X  .\ e  x'-TKit.  Tile  .Slier w  i  11  -  W  i II i:i  III s  an- 
■  niial  statemelll  max  be  e\|>ee|ed  sborll.x. 
i  W  I'  nndersland  that  it  will  rexeal  a  xerx 
]  pros|)erons  year's  Imsiness.  .\1  llie  same 
itinie  il  is  iiol  ani  iei|)aled  lhal  under  exisl- I 
i  ing  finaiieial  eondilions  llie  eompanx  xvill 
I  deeinre  anx  eoniinoii  sloek  dixideiid.  We 
regard  llie  preferred  sloek  as  a  xerx  allrae- 
I  ix  e  inx  esI  nielli  al  il  sf|iresenl  ((iiolalion.  i 

S.  ().  D.)  .M  o  N'l  i;  i:  \  I,.  From  a  speeiila- 
ilixe  poini  of  view  llie  shares  xoii  nienlion 
jeerlainly  possess  llie  allraelion  llial  ibex 
1  yield  nearl  v  1(1  per  eeiil .  pc  r  a  n  nil  m  on  I  In  ir 
I  [tresenl  price.  The  eompany’s  slaleineiil 
’  for  llie  [lasl  year  shows  increased  earnings  , 
'  as  eompared  xvilli  (be  pn  \  ions  year.  The 
,  eonipany'.s  biisiin  ss  is  e\ei  lleni  considering 
I  existing  eondilions,  and  (lie  direelors  are 
I  qnile  satisfied  xvilli  I  lie  onllocdt.  W  <■  hard¬ 
ily  ear<'  (o  ri'eoinmend  I  be  stock  for  inxest- 
i  ineni  pnr|>oses  iinlil  the  eoinpany  is  in  a 
irallier  sironger  posilion.  but  as  a  speeiila- 
jlion  il  possesses  eonsidera lile  allraelions. 

'  Hudson’s  Bay  sban  s  are  xxorlli  atleiilion 
j  jiisl  noxv. 

I  T.  F,.  Ciixiii.oiTi.  I'oi  NIX.  N.B..  wriles: 

1  I  ama  bidder  of  (’2D)lweii(y  I  nioii  I’aeilie 
i  eonimon  shares  and  to-da.x  reeeix  ed  war- 
i  ranis  entitling  me  to  snbseribe  for  .7  ID-lOll 
j  sliares  of  the  .Soiilliern  I’ai-ilie  ('onipany 
I  til  892.0(1  per  share.  I  wisli  lo  relaiii  my 
j  bolding  of  20  shares  in  I'nion  I’aeilie  and  I 
I  Would  like  XOII  (o  sax  in  yonr  ne\l  week’s 
'  pa  per  under  1  be  Hints  I  o  1  n  x  est  or.s,  w  he  I  her 
I  1  liese  warra  ii  I  s  are  of  anx  iisi-  I  o  me.  Have  j 
I  bey  a  easli  xalne  if  assigned  (o  some  one 
1  lse',‘  I  noliee  llial  .80111  hern  I’.'ieilies  are  | 
quoted  al  891  '1  pi  r  share.  Tlie  warrani  j 
sillies  llial  llie  shares  are  being  olTered  al  : 
an  eqiiixalenl  ef  .8,s.s.00  per  sliare  with  lo-- 
l•rlled  dixideiids.  bringing  (hem  up  to  j 
89'2.00  per  share"  j 

I'nder  the  lerms  ef  the  I'nion  I’aeilie  J 
siibseri[)1  ion  (dTer,  fraetional  warrants  imisl  ' 
be  [lieeed  out  into  full  warranls  enabling 
llie  holder  lo  snbseribe.  Tile  eolllpan.x  xxill  I 
not  buy  or  si  11  fraelioiial  warranls,  so  llial 
Ibis  opera  1  ion  inn  si  be  lian  died  by  I  lie  si  oek- 
bolders  in  the  niarkel.  'I’liiis  llie  owner  of 
three  shares  of  I'nion  I’aeilic  to  wliieli  a 
right  ailaelies  lo  snbserilie  to  81-100  of  a  : 
new  eertifieale  niiisl  either  sell  bis  fraelion 
or  obtain  Ibi'  oilier  necessary  fractional, 
warranls  lo  iiitike  up  a  full  warrani. 

For  (be  eon  X  t'tlieliee  of  those  llol  sloek- 
liolders  in  I’nion  I’aeilie  who  miglil  eoii- 
leiiiplale  buying  inlo  .Sonllprn  I’aeilie 
lliroilgli  llie  <•<  rl itieales.  llie  following  tabu-  , 
lation  shows  in  [taralli  I  eoliinins  al  what 
figures  Ibe  rigllls  and  llie  eerl  ilieat  es  of 
interest  '•xvlien,  as,  and  il'  issued,  "  are  al  ti 
parity:  i 


!  scribing  for  Hie  new  eerlilieales;  bnl  (hose 
!  of  lliem  who  would  like  lo  increase  (heir 
;  holdings,  and  who  are  not  also  sloekliidders 
jin  I  nion  I’aeilie.  can  do  so  by  buying  1  bo 
!  eerl  itieates.  or  llie  rigllls,  in  llie  o|)en  mar- 
,  kel . 

Soiilliern  I’aeilie  will  sell  ex-dixidend  tm 
I  Aiigiisl  3(1.  and  (be  eerlilieales,  "wlieu 
!  issued,"  xxill  gel  tlial  dixideiid,  [layablo 
lOelober  I.  ;ind  all  fllllire  dividends  up  to 
!llie  lime  llie  eerlilieales  are  e.xelia ng(>d  for 
I  sloek.  as  well  as  llie  Iwo  dixideiids  already 
:  ineliiiled  ill  I  be  eerl  ifiea  I  es.  and  wliieli  wero 
paid  to  all  sloekliolders  of  .Soul  hern  I’aeitic, 

I  on  .\i>ril  1  and  .liilx  I  of  Ibis  year.  In  tin* 
j  lable  below  wo  give  llie  value  of  file  rights 
on  KM)  shares  of  I'nion  I’aeilie  al  dilTereiit 


prices  for  Hie  in'w  eerlilieales,  and  1  he 
value  of  .Soiilliern  I’aeifie  sloek  relalividy 
lo  llie  [iriee  of  llie  eerlilieales: 


1  Price  of 

X  illlle  of 

Kcl.  Viil 

1  ( '1  fs.  xx .  i. 

Bighls 

•s.  P.  ,Sll 

894  .",11 

‘.i'_’ '  ■> 

! 

91  1 

9'J  "  s 

‘  9.-,  '  , 

8,  To 

‘.fj  '  , 

!  ‘.kd  •  „ 

SI  .iT.", 

,)•_>  1 

!  H.d 

81  DD 

-  *  '  K 

77  6'_’.', 

91  '  y 

HI  '  1 

71 

91  ", 

7D  S7.', 

91  ■■•s 

1  •'*'2 

67  .',11 

91  '2 

1  Cerlif. 
'.It  9li 
‘.1.7 

‘.1.7  .71 
9.7. 70 


'(IneliKlcs  special  denaiien  ef  .SKl.T.OijlI.  the  ameuni  require)!  for  tlie  preferred  dividend. 

1  For  vear  ended  Mareli  .>1,  I'.llg.  Earnings  an-  new  eomliined  in  consolidated  ineome  aeeonnt. 


I  own  a  I'laini  of  200  acres  in  Eastern 
Toxvnship.  R  Q..  jointly  with  a  manager  of  a 
mine  presently  in  exploitation.  My  claim  is 
rontigueus  lo  the  above  mine  in  exploitation 
and  bears  a  good  amount  of  gold  per  ton. 
The  Engineer's  Rejiort  estimates  one  million 
tons  of  auriferous  gravel  ready  for  washing. 

I  xvant  .serious  Capitalists  as  associates  to 
form  a  company  for  the  exploitation  of  this 
claim.  Dross  benefits  arc  certain. 

Write  of  call: 

.1.  P.  I.e.MAY, 

71a  St.  James.  Room  40S. 

rhoiic  -M.  7  701, 


OFFICE  TO  I.E'r— To  let  in  C.P.R.  Building, 
Toronto,  office  with  good  light  facing  'Y’onge  .St. 
i*.")')  a  month.  'Write  R.  McGillivray,  Rtxun  501 
Quebec  Bank  Bidg.,  Montreal.  I 


lUIilU  l/UI  nit  AXT1U11 A  NATIONAL  STEEL  CAR. 

..  . _  National  Steel  Car  Compjinx,  of 

.(TorNTANT  WANTKO  Wanted  English  or  Hamilton,  Out.,  has  turned  out  since 
.Scotch  Chartered  -Accountant  for  position  of  ,,  ,  ,  .  ....  1 

trust .  Write  giving  full  particulars  of  experience,  ,  r  ebruary ,  when  1  he  plant  started  opera!  10ns. 

salary  required,  etc.,  to  R.  MeGillivray,  Room  5.,  -.fid  ODD  u.-,,rfb  of  rnilivnv  eriiiiixmeiit 
.->01  Quebec  Bank  Bldg.,  .Montreal.  .M.oUU.UUU  xxortti  ot  railxxaj  equipnif  nt. 

The  eoinpany  is  negotiating  at  the 
_ _ ( _ : _ _  I  present  time  for  orders  for  street  railway 

COMPANY  SECRETARY  AND  ACCOCNTANT  i  JrS'bl 

Advertiser  desires  appointment  in  either  or  piiSsinUUj  Ol  Slat  K  iraOf  ill  ITflgni  <  <ir.  . 
l)oth  rapacities,  or  would  undertake  similar  duties  The  plant  is,  however,  booked  upon  ordin- 

for  several  small  companies  In  one  office.  12  arv  busine.ss  until  January  1st  next. 

.rears  experience,  fun  knowledge  of  tlnance.  share  ‘  _ _ ' 

transfer  and  dividend  work.  W  .  Financial  Times. 

_ _ _ _  SOO  RAILWAY  DIVIDEND.S. 

..  'wv  ......  ,  The  regular  semi-annual  dividends  of  3  I  ) 

LRNISIIED  HOISE  TO  I.EI.  Fort  St.,  near  ount  eaeh  have  been  deelared  on  the 

Tupper — self-contained  house,  two  storeys  and  cent,  eacn,  nave  net  n  aeciartei  on  UK 

basement,  nine  rooms  and  bathroom,  electric  common  and  [treferred  shares  of  the 
light,  telephone,  comfortably  furnished,  available  Minneapolis,  St.  Paul  and  Sault  Sle.  Marie 
September  first  or  earlier  if  necessary.  Rent  navahle  October  loth  lo  holders 

.575.00  per  month.  References  required.  Apply  ivanwaj,  pajaoie  xjetooer  loin  10  noiaers 

to  Box  C..  C  O  The  Financial  Times.  I  of  record  September  22nd. 

i 


NEW  ritH'E  KRO.S.  BONDS  LISTED. 

Cl 4  1 ,7S()  additional  bonds  of  I’riee  Bros, 
(k  Co.,  Ltd.,  listed  on  thi'  Montreal  Sto(;k 
F\'  liange  this  week.  'I'he  new  listing  com¬ 
prises  a  block  of  the  bonds  purchased  a 
siii.ri  time  ago  by  the  Royal  Securities  ("or- 
[xtration.  Tlie  issue  brings  tlie  total  oul- 
stantiing  bonds  of  tlie  company  up  from 
8-7, 110,000  at  the  beginning  of  the  vear  lo 
S'l.HOO.OOO.  or  withi'n  .8200,000  of  the 
authorized  issue. 

B.VNK  OF  NOVA  SC  OTIA  DIVIDEND. 

The  regular  quarterly  dividend  of  3^2 
per  cent,  has  been  declared  by  the  directors 
(if  the  Hank  of  Nova  Scotia,  payable  Octo- 
lier  1st  to  shareholders  of  record  September 
loth. 


Rights  lets. I  ('erlif.  Biglils  (cts.i  ('crlif.  : 
1)0  94  22  .SD  '.It  90  i 

0.",  94  111  8.7  ‘.1.7;’.:! 

711  94  .7(1  90  ‘.1.7  .71 

7.7  'll  78  9.7  9,7.70 

BMt 

Fer  excry  .8100  sii b.^cri bed  for  in  iIk'  new 
ctrlilieiilcs,  •‘).7  [iln.' rights  ar(' required.  In 
the  iibexv'  table  no  eeni in is.-ion  is  inelnded. 

In  Ibe  mailer  of  finding  Ibe  valiK'  of 
fraelioiial  wiirranls.  il  need  only  be  ke|)l  in 
mind  1  lial  I  lie  rigbl  whieli  is  traded  in  on  I  lie 
market  ri'iiresents  .'27  of  a  eertitieate 
rejiresenting  one  share  of  Soiilliern  Paeifie 
stoek  and  '-i.?  rights  are  needed  lo  snliseribe 
to  a  full  .8100  eertifieale. 

The  directors  of  the  I'nion  I’aeifie  Rail-  ; 
way  set  the  snbseri|)1  ion  price  to  stoek- I 
holders  for  certificates  of  interest  in  the 
eompany’s  883, .770  shares  of  Southern 
Pacific  stock  al  892  [icr  share,  which  in¬ 
cludes  the  dividends  uecumiilated  on  the 
stoek  since  January  Isl,  19i;{.  amoiintiiig 
to  84  [ler  share.  The  right  of  sul)seri|>lion 
by  stockholders  will  e.\|)ire  (>n  Se|)teinber 
next,  at  which  time,  [laynient  is  either  to  lie 
maflo  in  full,  or  at  the  o|)tion  of  the  stoi^k- 
holders,  82.7  ))er  share  and  the  balance  with  , 
six  per  cent,  inlerest  on  or  at  any  time  be-  I 
fore  Se|)teinbi'r  '2nd,  1!H4. 

Iloldi  rs  of  I’nion  Pacific  pref<>rred  or  , 
eomnion  stock  may  subscriiie  to  tlie  eerti-  ' 
ficates  of  interest  to  the  extent  of  27  per 
cent,  of  their  holdings  of  rnion  Pacific  , 
stock. 

Every  holder  of  Union  Pacific  is  entitled  | 
to  subscribe  for  the  new  certificates;  but  as  | 
long  as  he  remains  an  owner  of  U'liion  Pacific  1 
he  cannol  e.xeliange  the  certificates  for  : 
.Southern  I’acific  stoek.  If  he  disposes  of  ’ 
his  Union  I^acifie,  he  can  then  e.xeliange  for 
regular  Southern  Pacific  stock;  or  if  he  ■ 
wants  to  retain  his  interest  in  Union  Pacific, 
he  can  sell  the  Southern  Pacific  certificates 
at  any  time  previous  to  January  1,  1916.  ! 
The  effect  of  the  plan  will  be  to  provide  for 
gradual  liquidation  of  the  Southern  Pacific, 
avoiding  the  market^  effects  which  xvould 
have  occurred  had  it  been  necessary  to 
liquidate  such  a  large  amount  within  a  : 
short  period  of  time.  Holders  of  Southern  I 
Pacific  are  not  given  the  privilege  of  sul>- , 


ILLINOIS  TRACTION. 

'■'lie  liicreiise  in  l‘)iiriiiii|X.s  ItriiijV^l 
l{iiiiiors  of  lliglier  DivIdeiidM 
for  Uoiiiinoii. 

Tile  Illinois  Traci  ion  ( 'ompanx  ccniiiiucs 
lo  rcporl  good  gains  in  ils  gr  and  m  t 
earning',  sax  s  the  \\  :ill  .SIrecI  .lonrn.il,  :ind 
there  are  reporls  of  a  probable  iie  i'  .-i  in 
I  he  (Ii X  ideiid  ra  I e  nf  ;>  per  cent .  on  t  lie  eoni¬ 
nion  sloek.  The  eoliiiian.x  has  .Sin.DOn.lHM) 
eonimon  sloek  and  il  is  showing  earnings  of 
between  8  |»er  eeiil.  and  9  per  ('(III.  a  xear 
on  (bis  issue.  In  1912  il  earned  7.11  [ler 
(•(  III.  on  the  eomnion  and  5. 6.7  per  cent,  in 
1911. 

The  eompanx  is  now  Irving  |((  lire 
lerminal  iaeiliiies  In  t.'liieag(r.  'nid  ii 
eonbi  do  Ibis  witboni  l((o  great  a  (oiMneial 
onllax.  il  would  l(e  able  lo  ina  i  "liall  \  in¬ 
crease  ils  earnings  fr([n'  pa "(  "cer  Iraliie. 
Tile  eoinpany  is  (die  o''  He  l"W  ei(cine  lines 
in  I  ho  eonniry  w  '  ii  do  a  lar;:  freight 
blisi  ness. 

.Mlliongh  eai'nin;:-  for  lie  last  I  wo  xears 
haxe  been  larg(  (  ii  lll■.■ll  o  jusiifx  a  dislribii- 
lion  on  (lie  ('((mmoii  'oek.  none  was  niadi' 
and  il  xvas  nol  iinnl  Max  of  I  lie  present 
year  llial  I  be  initial  dixideiel  of  ■'.(  of  I  per 
(•(•III.  (inarlerly  w:is  paid.  The  company  is 
largeix  linaneed  b\  (  anadian  ea|>ilal.  and 
ils  slijircs  liaxc  llieir  principal  markel  in 
.Monlreal.  The  eomnion  sloek  is  noxv 
qnoled  bel  ween  .7  1  a  lid  .76.  Tile  lines  of  I  bo 
eompanx  form  a  ni  l  work  oxi  r  Illinois,  and 
llie  same  inlercsls  also  eonlrol  Western 
Railway  ik  Figbl,  xxbieli  eonlrols  a  nnniber 
of  sirii'l  railway.  iiiD  rnrti.in  and  ligliling 
and  [lower  p|•(lp(•rDes  in  Wistern  stales. 

L.VRdE.sr  DAM  IN  WOitl.D. 

New  Mixieo  is  lo  baxc  the  gi'calest  dam 
in  ibe  world,  w  ben  Ibe  .s.s.DIMI.IMMI  goverii- 
ineiil  eonsi  rnel  ion  at  l■II('|)hanl  Butte  is 
done.  Il  will  need  1.7  xear’s  rains  to  till 
and  xvill  then  bold  (1.7D  billion  gallons,  or 
1 XX  ice  the  ea|)aeitx  of  the  .\ssonan  dam. 


L  J 
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I  BONDS  I 


Some  idea  of  I  he  high  regard 
III  xvhiell  the  bonds  of  xvcll 
managed  Telegra[ih  and  Tole- 
pliono  ( ’oni[)anies  arc  held  may 
bo  formed  from  tlio  fact  that 
Bell  Tolo[)honc  Company 
Bonds  sell  u[)on  a  .7  p.c.  basis, 
I’acific  Tcl.  &  Tel.  .7's  upon  a 
.7.27  [).(*.,  American  Tel.  it  Tel. 
ii[)on  a  ,7.10  [i.e.  basis. 

Maritime  Tel.  (k  'I’oI.  Co. 
Bond.s  aro  backed  by  assets 
valued  al  iiearlx-  three  times 
the  amount  of  the  bonds  out¬ 
standing  and  11(^1  earnings 
xvhich  last  year  xvero  equal  to 
nearly  t  xvo  and  a  half  times  the 
amount  necessary  to  [lay  the 
bond  interest. 

We  offer  a  block  of  tiuse 
bonds  in  8100  and  8.700  de¬ 
nominations  at  a  [iriec  to  yield 
about  ,7. ,70  [i.c.  on  the  money 
invested. 


F.B.M(CDRDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottaxva  Kingston  St.  John  Sydney 
Charlottetoxvn  St.  John’s,  Nfld. 


FINANaAL  TIMES  MONTREAL,  SATURDAY,  AUGUST  23,  1913. 


Investors,  Attention ! 

We  offer  for  Sale  the  follow¬ 
ing  CHOICE  LOTS  in  the 
North  East  End  of  Montreal 

VIEW  BANK 

Fabre  and  Marquette  Streets 


NEW  YORK  STOCKS. 

The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  more 
active  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for 
the  Financial  Times  by  Jenks,  Gwynne  &  Co.,  succc.ssors  to  Lounsbery  &  Co,  High  and  j 
low  prices  are  also  given  for  the  full  years  1911  ,1912  and  the  year  1913  to  date: —  i 


High  Low  High  Low  High  Low 


Week  ending 
High,  f 


Aug.  ■23rd 
•w.  Close  I 


715-8  44  88 

.')9  34"  39  70 

12  W  HU  43 


-  8()3i  61  5^  Amal.  Copper .  74 

r>OU  19 Ain.  Beet  Sugar .  27 


60  -  80 sg 

03  .K)  Ui 

11  >-4  43  Js 


124  8‘.8  43  114  43  J 8  21  Anie.  Can .  34' 

9318  77  1214  904120  80  4  Am.  Can.  pr.,  ex-div . 

424  <>14  494  o63g  364  Am.  Car .  47" 

4:iU  32  '44  ?4  314  44  4  27  Am.  Loco .  .•{3' 

83  4  .564  89  4  07  78  74  4  .58  4  Am.  Smelting .  68" 

108 Li  98?.,  108 '-i  102?8  107  97  Am.  Smelting  pr .  101 

2-2.5  ■  •2‘2.5  169  ?4  123  193  1.58  Am.  SnufT .  16(> 

1-22'i  112'.i  133',..^  114?4  1174  104?^  Am.  Sugar .  ,  .  . 

1.534  131  Li  1194  137^8  140  12.54,  Am.  Tel .  130' 

No  sale  ‘298  Li  -2414  294  4  200  '  Am.  Tobacco . '. .  2;10 

34'4  •24'i  41"),  ‘2.5L8  32'i  26 Li  Am.  Paper  pr .  17' 

41 'i  ‘29  444  34  41 '2  .‘«)7i  Anaconda .  37 

1164  997i  110:L,i  1034  1064  92  Ls  AlehisoH .  97" 

10.5'.,  lOOL,  104 'i  101  "8  102  96  4  Atchison  pr .  96" 

i:{94  117  1434  133  li  133"^  112  Atlantic  Coast  Line .  122 

lOit'4  934  111  7i  101 106'f  90 *8  Baltimore  «fc  Ohio .  97 


32  ?4  33 

93';  9314 


129Lij  130 


ioit'4  934  1117i  101 

38,'i  ‘26  42'  27 '4' 


Lots  25  X  100 


.84  5  8  f2 

148';  1-29  . . 

247  19i55i  270  226  '  ‘266",  2104  Canadian  Pacific .  220 

33"^  18";  ‘28ii  Ki'i  30  4  17  Central  Leather .  23 

.86";  68  "s  81 5 s  68  4  80  .53  Chesapeake  &  Ohio .  -,S 

25  4  17','  ‘20  '  >  17  174  1 0 '  i  Chic.  &  Great  Western. .  .  ,4 

133'  ,  10.5",  112";  103Ji  1164  98"^  Chic.,  Mil.  &  St.  Paul -  j(,,s 

1.55'i  I  ll  l  it)  141  145  1:124  (’hie.,  Mil.  &  St.  P.  pr.  . .  i;,4 

1.50  <  2  138' i  145  i:{6';  i:i8  1‘23  4  (’liicago  &  Northwest - 


90 's  76 "4  92 5 s 

145",  137 'i  1;17  78 


25  Bethlehem  Steel . , 

83?;  Brooklyn  Rapid  Transit. . 
1264  Brooklyn  Union  Gas . 


.37  .31}  36  4 

97  "8  95 'i,  95  "  '8 
ttO",  9fiLii  !>6L8 

‘22  121  1214 

97  96  I ;  97 

.35  ' 34  4  34  4 
8!»'2  88  4  88*4 


Montreal  Debenture  Corporation, 


'The  plan  upon  which  our  instalment  Debentures  la 
Issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  Income  for  comfort  In  later 
years.  Full  particulars  will  be  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBENTURES.  .-. 


MONTREAL  DEBENTURE  CORPORATION. 


GUARDIAN  BUILDING, 


.MONTREAL. 


i:{6,';  i:i8 


148 '2  128";  116 


•25  475^  ;j()4  ('him,  Con.  (’opper .  4,)7-.  ; 

2:5 '  s  41 '2  244,  Colorado  Fuel  &  Iron. ..  .  .‘pj'  i  '■ 

38,';  l-i2"8  12.54  ('onsolidated  Gas . 


10.54  106 
1.324  ld24 
129  1‘29 

:i9  :i9'; 

314  31', 


Fullum,  Parthenais,  Messier  and  Carriere  Road 


Lots  25  X  100 


E S  "Z"  TEIiDVCS 

Apply  to  Office  on  Property. 

OPEN  WEEK  ENDS  or 

Findlay  &  Howard,  Limited 

‘Phone  Main  1909  211  Notre  Dame  St.  W. 


958  17  'i  10  17' 8  7  "i  (’orn  Products .  j  1  ,1  11  a 

73  87  764  794  61 'i  Corn  I’roducts  pr .  (Kjiz 

174  Ji  1.5t»  'i  1754;  167  1()7  1174  Delaware  &  Hudson .  i.564  160 

505  .56!*  540  445  :{90  Del.,  Lack.  &  Western ..  . 

1754  21  18^8 .  13^8  Denver  &  Hio  Grande ..  .  .  ] 

36",  41}',  :;35s  41  23  Denver  &  Bio  Gr.  pr.  ..  .  ‘.•eiiz . 

•2!>  3U4  ‘28  21";  9?;  Distilling  Securities .  14"!’  i4  i4 

!*  ll'L  8'i  H'i  10'.,  D..  S.S.  &  A .  5iL 

27'.,  3!* '  8  304  5‘2?8  204  .  29 '  r  ‘’S',  ‘’8" 

4558  57,4  09^8  4!*'.;  .33 ' 2  Brie  1st  pr .  4,j  4^,: 

35  48  40  41  ‘28  4  Erie ‘2nd  pr . .  ..,.5.  .,^5, 

044  140  128  185  175  , Gen.  Chemical  Co .  '  ’  * 

42  173  155  187  t‘29?;  (Jen.  Electric  Co .  146  14‘>  i45 


GERMANY  IS  MUCH  TORONTO  SELLS  A 
LIKE  CANADA  IN  LARGE  PARCEL  OF 
ITS  RAPID  GROWTH  BONDS  THIS  WEEK 

Tremendous  Trade  Development  N.  W.  Harris  &  Co.  Took  $4,500,- 


135?.,  1‘2(}  13‘2’8  1 15 ';  (Ireat  Northern  pr..  , 


90  Li  80 


141  >8  l‘205s  128' 


10.5',;  1155g 
116'^  116 
!*4  12  5,; 

4.5  >8  48  J  2 
24  ' . 


41  '.,  25  ,'  2  Great  Northern  Ore  subs. 

128  4  108j|  Illinois  Central . 

lO'g  P2?8.  Interboro  Metropolian.. 
65"8  45  Inter-Metropolitan  pr. ..  . 

115  '’8  9(j  ,  International  Harvester.  . 

116  111  Intern’l  Harvester  pr.  .. . 

125,;  71,2,  International  Paper . 

48 J 2  35 J 4  International  Paper  pr... 

.  International  Pump . 

7if  37  International  Pump  pr. . . 
27  4  -I  4  Kansas  City  &  South  .... 
61  Li  .56  Kansas  City  &  South  pr. . 
104  Li  93  l>aelede  (ias . 


146  142 

I ‘28  1-26' 

:36i4  ;i.5i 

108".,  106 
16".  155 


142  145 

1-26 '4  126); 

3.51-i  .35?  4 


During  1912,  Followed  by  Ex¬ 
pansion  and  Increased  Capital 
Expenditure  -  Check  Was  Sud¬ 
den  When  Balkan  War  Caused 
General  Hoarding  of  Savings. 


000  of  the  Four  Per  Cent.  Issue 
for  Hydro-Electric  Purposes, 
and  Disposed  of  Them  Withosit 
Resorting  to  England  Another 
Short  Loan,  and  a  Sale. 


''f  »he  faet  that  (iermanv  was  Toronto  has  had  a  bu.-v  we.k  in  the  ^ 
108".,  lot)  106  ;  .  •  .1  ‘  I  ter  of  hnaneing.  .Another  oiie-.\eiir  lo.iii 

16"8  1.55;  16,4  :  largely  instrumental  in  carrying  the  market  „„  ,r,.asurv  noie.s  was  ..fVeeted  from  Lloyd  s 

62  .5!*J4  61  ''si  priee  of  C.P.R.  to  within  almost  15  points  Rank,  to  the  e.xtent  of  .85. 01*0. 000.  "hieh  will 

107 '/i  105',';  107  4  i  of  8;T00  last  yi’ar,  and  subsequently  le<I  the  cost  the  city  5  *,2  per  eeiit.,  or  the  saitu'  rate 

•  .  heavy  doeline  in  the  same  stock,  following  '  as  was  lutel.v  secured 

It*  .  ...  tures  are  lodired  as  r-.illateral.  out  the  ei  y 

.‘IS  .  eominencement  ol  the  lialkun  War,  ^an  instruct  the  bank  to  olT.r  them  on  the 

.  Canadian  traders  and  investors  will  bo  market  at  any  time  and  apply  t  he  proceeds 

.  interested  in  the  tlerman  financial  position,  i,,  reduction  of  the  loan.  Tlte  sum  of  83,- 

26,'^;  25" 8  25 "'8  as  seen  by  Sir  T’raneis  t)ppeiiheimer,  corn-  t)t)t*,t)00  has  alread.v  la-eii  paid,  to  tlie  city. 

.  mereial  attache  at  the  British  Embassy  in  R  is  statiui  at  the  'Prironto  i-ity  h!i!l  tliat  a 

95  .  Berlin,  who  is  a  recognized  authority.  Sir  large  English  l):ink  liolds  an  oiftion  on  82,- 


ll  l'i  1014  198  4  194  104L2  93  Laclede  (ias .  . 

1864  151  18.5";  1.55T;  168?;  1413;  LeliighValIeyR.il .  ixL/ 

No  sale  ‘206'  ;  1.56  38  ‘235  210  Liggett  &  Myers  Tob -  loi 

No  sale  113'  ,  1(*54,  llti!;  112  Liggett  &  Myers  Tob.  pr.  jnoi  '  ' 

160",  136';  1()3  1493;  1424  1‘26 34  Louisville  &  Nashville -  o-  T*  i  ,- 

i*5  74 '2  87?;  754  87  76  Maekay  Companies .  l■^•)..2 

77  68  ■  704  68';  68  4  65";'  Maekay  Companies  pr. .  .  . 


34  32  87?;  754  87  76  Maekay  Companies..  .  . 

>8  704  68 1  i  68  4  65";  Maekay  Companies  pr. 

83i  7>8  4  4"/;  2  3;  AK-f'-fftilo Murine.  .  .  . 

14  2t)  17  32  19’2  I2  3'2  Alereantilo  Marine  pr. . 

16  5;  os  o;{ij;  091 .]  20 ?8Miami  Con.  Copper.  .  . 


With  the  Early  Completion  of  Railways  Now  Under 
Construction 

Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Will  have  Unrivalled  Transportation  Facilities 

striking  opportunities  exist  for  the  establishment  of 
industrial  plants. 

City  has  the  authority  to  grant  free  site,  exemption 
from  taxation  and  other  concessions  to  sterling,  bona 
fide  industries. 

Specific  reports  on  any  manufacturing  line,  also  illus¬ 
trated  booklets,  on  application  to 

GEO.  M.  McDADE,  -  Publicity  Commissioner 

Board  of  Trade  Building,  FREDERICTON,  N.B, 


An  Opinion  from  Old  London, 


Dominion  Bond  Company 

I.IMimD  OF  C'a.?sai>a 
Government,  Municipal  a  Corporation  Bonds 


‘22 '2  14  26  17  3  2  19'  ;  12 

24 '2  16  5  ;  .js  23' 8  ‘26'  ;  20 

1.52',  1‘24"4  111";  12!*  14‘2i;  115 

‘28  >8  27  31  5^  ‘2<)i;  ‘291;  18 

7(*  62";  tit)  57  "8  f)4  3;  .52 

63  47";  353;  43?;  ‘2.5 

.5!*  4‘2'.;  60  5;  ,514  .5()4  44 

10!*?;  1(*4  10!*";  10.5  4  107?;  ]02 

72  58  60  71  63  .59  43 

:T8"8  ‘25  T;  :{6  3;  ‘28  27  3;  Hi 

2134  \'>u  23  3;  18';  ‘20  13 


72  58  tiO 
38 '4  2.) 

213;  15 '.i  23  3;  18';  ‘20  13  Nevada  Con.  Copper.  .  . 

115'  )  !*94  121';  l(*li3.i  10!*";  96  3;  New  York  Central . 

Ill';  9!*4  114 '4  107".,  113?;  98  Norfolk  &  Western . 

374  110".,  1255;  115"s  1224  101?;  Northern  Pacific . 

Eft)?;  n8"8  1‘2<>'4  1223;  1‘23»;  IOOLs  Pennsylvania  R.R . 

10!)  1013;  118'4  H*3  116  101  People’s  Gas  &  Coke - 

‘234  17  233;  Iti?;  ‘24?;  14L;  I’l'tshweli  <’oal . 

903;  <>7?;  924  77  95  73  Pittsburgh  Coal  pr . 

No  sale  200  3:2  167  ‘200  1.50,.  P.  Lorillard . 


J.>  '  *  2  -"^8  V-  Uii.  v>opp«r.  ,  .. 

12!*  142  1;  1 15  M.S.I’.  &  S.S.M . 

2<i ';  2!)  4  1 8  3  8  o->  Kansas  &  Texas. .  . 
57"8  <i4  4  5‘-  ■  Mo.,  Kansas  &  Texas  pr. 

35  3  ;  43  ?  ;  ‘2.5  3  8  M  issouri  Pacific . 

514  .5(14  44  National  Lead . 

10.5  L;  1075;  102  National  Lead  pr . 

(;3  ”  59  43  Nat.  11. R.  of  M.  Ist  pr. . 

‘28  273;  Hi  Nat.  Il.R.  of  M.  2nd  pr. 

18';  ‘20  id  Nevada  Con.  Copper.  .  . 

I(*(i3.i  10!*";  9(i3;  New  York  Central . 

ll*7".i  113?;  98  Norfolk  &  Western . 


1.54  4'  lul  1.53 '';  I  Eraiieis  says  in  a  report  to  bis  Government:  000,(*0(*  of  deTienfiires  until  Si  plenil'er  1, 

.  “For  Germany  I!*1‘2  was  emphatically  a  and  is  expected  to  i  xi  reise  il  iinliss  iiiift.’rc- 

109  *'2 .  record  year-  a  record  as  n^gards  crops,  soui  complications  arise. 

1353;  135  1.35 I  industrial  prodiietioii,  imports  and  (‘Xports,  .\nolher  hat-h  of  Toronto  l)onds.  face 

. I  new  industrial  issues,  and  also  bankruptcies,  \aiue  £!*2l).000.  four  per  cents,  h.is  l)een 

.  Evidences  of  activity  pushed  to  the  point  tak«-n  by  X.  W  .  Harris  A  (-'o..  of  .Montreal 

.  of  overtrading  are  to  b('  found  in  nearly  and  Boston,  who  announce  t  liat  more  than 

.  every  direction,  and  at  tlie  same  time  the  half  Hie  issue  liad  l)een  disposed  of  h\  Fri- 

23';  ‘23  23  abounding  prosperity  of  the  country,  as  a  ,|av  morning.  These  are  not  lieing  otTered 

1:T4  132';  1:135^  whole,  is  equally  obvious.  in  England.  The  bonds  ar<' for  I  he  fimme- 

‘2‘2";  ‘23  3;  “ The  (Jerinan  harvest  w 


23 ' ;  ‘23 

i:t4  1:12 
233.4  ‘22 

.58  "4  . 

32  30 

.503.)  48 

197  .... 


•233;  “The  (Jerinan  harvest  was  not  only  bigger  ing  of  the  H  vdro-Eleeiric  (’ommission.  I)nt 

. I  in  the  aggregate  than  in  any^pri'vioiis  year,  are  not,  as  stated  in  some  iiewsi).-! p<  rs,  an 

.‘iO'^lbut  the  crops  of  the  principal  staples—  jssiie  of  tliat  Commission,  l)Ut  a  straight 


wheat,  rye,  potatoes  and  sugar  beet  -were 
individually  larger  than  any  previously 


•it\  bond.  Toronto  sei-iired  .''3  for  them 
ind  the  pri<-e  to  ihe  pul)li<-  is  in  the  neigli- 


This  was.  of  eour.se.  a  very  good  borhood  of  84.  yielding  over 


14 '/2  Id’s  14 '2  foundation  to  work  upon,  and  the  figures  q'},,.  bonds  mature  in  Hits,  ami  tlie  face. 

16'  ,  15  ■;  1.54  "’in'  '•egard  to  industrial  a<'tivity  were  value  in  ilollars  is  .84.5()5..5l)l).  Tliis  issue 

99  !*8  !*8  almost  as  si^nsational.  (ierman  exports,  as  eomi)letes  the  financing  of  I  he  Hyilro 

1()(i"4  196'4  106';  compared  with  1911,  increased  by  800, ()()(*.-  Electric  est al)!islimonl  of  tlie  city  of  Tonili 

112  3'2  119  11 13^;  999  marks,  or  9.75  p«'r  cent.,  and  import.s  1)4  to  as  at  [iresent  planned.  ' 

113"-8  112?;  113  700.00(*.000  marks,  or  7  percent,  (ierman  |„  the  .same  week  Ihi'  Hoard  of  Ilarboi 


113"8  n2?8  113 


‘23  4  17  ‘23";  Hi 

99  38  fi7  "4  9‘2  U  77 

No  sale  ,  200  32  H’^ 

No  sale  115  107?.,'  116,. _ 

37?;  ‘25  37?;  28?;  36  183;  ITessed  Steel  Car . 

106  101  103  101  1013;  95  Pressed  Steel  (’ar  pr . 

19  12  ‘21!;  Hi  22  15  Ray  Con.  Copper . 

11113;  134  17!*',;  148);  1683;  151  Reading . 

1(*1  !*03;  101  3  >  94  9  3  8  7  38  Reading  2nd  pr . 

35'.,  18  27  "  15?;  ‘28?;  17  Republic  Iron  &  Steel.. .  . 

!*9?8  74';  85";  (H'-i  893;  72  Rep.  Iron  &  Steel  pr . 

34  ‘22",  :i0  ‘;  ‘2232  213;  12 '8  Hock  Island . 

ti85;  43?;  594  48  ”  44?;  ‘20  78  Rock  Island  pr . 

493;  37  4:}?;  35'  ;  2!»  5)2  St.  1..  &  S.  F.  2nd  pr . 

34  24  34?',,  ‘2!*".i  353'2  -')  '  St.  Louis  &  Southwest ..  . 

72  .59",  77'  ;  68 '2  75  7;{  St.  ]>.  &  Southw-est  pr. . . . 

126";  104'2  115';  105';  no  N!t"8  southern  Pacific . 

33?;  24  "4  313  ;  26  3;  28?;  I!(38  ‘8outhern  Railroad . 

753;  61 '4  76';  683;  81 'i  72  Southern  Railroad  pr ... . 

44  .30'.,  47';  34';  39)^  ‘26?;' Tennessee  Copper . 

30';  I!* 7;  ‘26';  ‘2f*)2  ‘2258  10".,  Texas  &  Pacific . : 

192"s  1533;  1755;  160  162",  );i7"4  Union  Pacific . 

96  89  !*35^  90  93  )  2  7!*?4  Union  I’aeitie  pr . 

4's  ‘2  3';  1  '; .  U.S.  Reduc.  &  Kefin . 

IS'  ,  30'.;  1177;  45';  68";  .53  U.S.  Rubber . 

115';  101  116  109  10!*  !*8  U.S.  Rubber  Ist  pr . 


Pittsburgh  Coal  pr . 

P.  Lorillard . 


114  113" 

‘20  32  1X3 

84  U  X4 


as  at  [iresent  planned. 

In  the  same  week  llw  Hoard  of  Harbor 


113",  113"4  j  production  of  coal  amounted  to  177.000.000  ( ‘ommissioners  of  Toronfo  dir.posol 


tons,  as  against  Hit). 000, 000  tons;  that  of  raw 


per  cent.  Ixnids  to  .\.  W.  Reid 


84  3;  iron  to  18.000. 0(X*  tons,  against  Hi.OOO.OOt*  ('o.  of  New  York.  'I'lie  i>n( 


4  1163;  IP-  H-  Lorillard  pr. .  . . . . ‘  H""’"  ""'I  the  home  eonsuinption  of  ir.in  ..\n  iffort  was  made  to  get  tin  I'onds'gnaran- 


totalled  10,400,000  tons,  as  compared  with  (,.,.,1  l,v  the  i-itv  and  sold  in  tin 


8,90(*.000. 

“The  rapid  expansion  of  trade  naturally 


market,  l)ut  in  \i('w  of  the  precarious 
rdiaracter  of  municipal  financing  in  l.ondon 


1.593;  161';  affected  the  railways,  t  he  receipt  s  from  the  j„st  now  the  city  a  ill  lioril  i( refused 


15?;  •28?; 
fi4  '  ;  89  3; 


‘2!*".;  ;t5  3'2 
(is  '  2  7.5 


19‘2"s  153'. 
9(}  89 

4';  2 

48 '  ,  30 ' . 
115'f'  101 
7!*  (i(i 
,82  '  ;  .50 

120  78  io:{ 

57  3;  38 

70  "s  4:1'; 
18";  5'; 

4(*"8  14',' 

84)2  7158 
79  683; 


977;  45';  (iS";  .53  U.S.  Rubber . 

116  109  10!*  !*8  U.S.  Rubber  Ist  pr. 

.85',;  7.5  81';  78"4  ■  U.S.  Itubber ‘2nd  pr. 

7334  58';  69 '8  4!*  7,;  U.S.  Steel . 

113",  107"8  110"4  102  3';  U.S.  Steel  pr . 


HIU  9634 


395.;  Utah  (’opper .  51";  5t 

2.53;  Virginia  Car  Chemical.  .  .  25  24 

2  Wabash .  5  .'i 

6";  Wabash  pr .  14  HI 

58 ''2  Western  [Union  Telegraph  97  (jli 

5:{?;  Wo.stinghouse  Mfg .  73?;  67 


.  state  lines  increasing  by  200,0(t0, 000  marks.  'j’he  (iraiid  Trunk,  according  lo  .-abies, 

‘2438  24  ‘24*2  or  6.8  per  cent.  I  n  fact ,  I  be  congest  ion  of  i,„s  placed  .nnollier  £.500.000  of  the  fhe- 

89  88  34  89  traflie  was  so  great  as  to  forcibly  impress  y,,„r  notes  of  wiiich  tlie  fl.. 500.000  issue  a 

I8"8  17  I7"8  upon  the  authoriliis  the  necessity  of  pro-  jvw  weeks  ago  was  so  su<-ei>sful.  'i'ho 

‘293'8  ‘27»4  ‘28  viding  additional  faeilin<'s,  the  result  being  prst  issii.-  was  madeal  !l.s  ;iu,|  i.  now  (|uote,l 

11  09"4  II  tlie  recent  issue  of  a  Prus.sian  state  railway  ]  n,  premium;  liie  new  issiu-  is  made  at 

27  . .  loan  for  i;27,0l*0,0(*0.  nearly  half  of  winch  is  psi.,.  Then'  is  some  ciin.-iioning  in  Lon- 

67  (i6  66  to  be  e.xpended  on  m^w  rolling  stock,  and  don  as  to  wlii't  her  notes  of  (lie  n<‘W  issues  are 

93  90?8  9032  ll'<’  balance  in  multiplying  existing  lines  m,„„|  [„  setth  inrnt  of  transactions  in  the 

2534  243;  ‘25'.;  and  providing  new  stations,  etc.  'I'hcn' was  :  „i,i 

79  .  a  smalU'r  number  of  strikes,  tnid  where  ' 

31 '"s  30";  307;  industrial  dis|)ute8  oi-eiirn'd  Ihe  strikiTs  I  '  . 

HT  .  wer<'  also  less  generally  successful  than  in  I  “In  resi)onse  to  this  warning,  a  great 

154"4  15‘2's  1.527-;  Uie  jirevious  year,  wliile,  tis  might  be  1  number  of  endils  u»-ed  for  s))eculati\-e  |)ur- 

k83?8  83"8  83  3;  expecli'd,  Ihe  percentage  of  uin'iiniioy  meni  [loses  wt're  e|os<  <1.  but  in  the  ease  of  in- 

! . I  was  lower  all  the  way  round.  ,  dusirial  eomiiatiies  it  is  stated  to  have  fro- 

62  (il  61  i  It  is  remarkable.  Sir  Francis  ( *ppenheimer  qiientiv  resiilti'd  in  t  he  issui' of  fresh  slian'S 
105  32  10.53;  105 |)oints  out.  “  that  the  industrial  boom  should  and  debentiiri's  wherewith  to  ri't)ay  the 

. I  have  continiK'd  throughout  the  year,  in  banks.  Indeed,  t he  new  issui  s  of  imliistrial 

(i4"8  fi‘2"8  63  I  s[)it('  of  the  wars  and  the  conditions  of  tlie  capital  mad<'  last  year  <-ons1  it ul cd  a  n'cord, 

108*-;  107*2  107  5;  nioney  market.  To  nndersland  tlie  present  though  the  total  issues,  including  national 


25  34  24  f; 
79  . 


152 *8  1523; 
83  "8  83  3; 


(i4"8  92  "8  93 

108  Lj  107*2  107  5 


50  38  inomdary  difficulties  of  Germtiny 


tliough  the  total  issues,  ini-luding  national 
loiins.  Wen'  not  as  large  .•i'-  iu  PlO.s  and  lOOq. 
“Th('  factor  which  was  realh  most  im- 


24*2  25  necessary  to  go  back  to  the  Morocco  crisis,  “T'he  factor  which  was  rcallv  most  im- 

3"4  43;  i""d  th('  withdrawals  of  French  capital  portanl  in  aggra\aliug  the  linam-ial  crisis, 

10"s  I'i?;  w'hiclt  then  took  place.  These  re|)ay menis  however,  was  Ihe  large  withdrawals  of  eash 

(iti";  67  were  effected  at  Ihe  time  with  r'oni|)arative  i  and  gold  from  the  lirnks  to  he  hoardi'd  in 

67  71  ease,  bitt  the  .Morocco  <-risis  was  followed  '  private  homes,  whieli  followed  t he  oiithrmik 


Now  C.P. R . rb,v  a  period  of  rapidl.v  developing  trad* 


*OD«t»S 

“OO^IBONCO."  STOCK  UONOON 


RINNSRS*  HAUC 

Austin  frians.  E.C. 


CANADA  IRON  CORP. 

of  the  pig  iron  bountv  left  tliem  at  the  mere.y 

SFFKS  TO  REDIIfF 

vU  member  of  Ihe  firm  of  Pender  &  Griffitlis, 
___  n.wTMsk.  ^ww  «  accountants  anil  auditors,  was  appointed 

ITv  klYkn  I'UADlTv  "'ll  '•a'-'-.v  »"»  ll'«  business  of 

1  I  J  r  JAIjII  the  eompany  pending  reorganization. 

Il  is  understiiod  that  while  the  application 
-  for  the  reeeivershii)  was  voluntary  on  the 

nnlif>«  fnr  a  Rpppivprchin  and  company,  it  was  nuide  on  the 

ppiies  lOr  a  Iteceiversnip,  ana  instance  of  the  second-mortgage  bond- 

Expeetation  is  That  Bondholders  "’lio«‘‘  interest  instalment  recentb- 

dup  has  nol  open  paid,  and  that  the  bond- 
Will  be  Asked  to  Accept  a  I  holders  will  probabl.v  have  a  substantial 
T  .  £>,  m  ¥  !•  measure  of  control  of  the.  eompaiiv  under 

Junior  Security  Two  Issues  of  the  proposed  reorganization. 

Bonds,  Mostly  Held  in  England 

—American  Competition  Blamed  "  '"''i  '<  irapomM,  for  him  to  ,ak« 

_ ^  an.v  part  in  the  work  of  reconstructing  the 

^  compan.v. 


good  harvest,  anti  epidemic  of  speculation.  '  Ihe  wiilesitread  Iu  lii-f  lh;)t  a  i'',uro|-,i'an  war 

-  -  . . . -  -  — -  -  all  of  which  made  unpredecenteil  demands  in  l!*13«was  iina\i)idat)le.  reached  hirge 

tlondcrrv  Iron  &  Mining  Co.  Ltd.  In  1912  "n  money  market.  For  a  short  time  i  proporlitins,  es|)i  cially  in  llu'  frontier  di.s- 


tbe  bonds  sold  as  high  as  11)4  32. 


relief  was  obtained  from  the  United  Sfati's,  |  tricts,  even  profi'ssional  miui  :ind  leading 


The  Domlnloc  Bond  Co..  Ltd., 


Montreal, 


rear  Sire,- 


Will  you  kindly  aubecrlbe  to  the  "Financial  Timea’ 


UeesT*.  Vlrten,  Gray  A  Co., 

10,  .Throgmorten  A'venue, 

London,  X-.C. 

debiting  our  account  with  the  coet  of  eaioe,  and  sending  us 
a  TOetnorandum  of  chargee. 

We  might  say  that  the  "Financial  Hmee"  ie  an 
exceedingly  valuable  paper,  and  we  get  a  great  deal  of 
information  out  oflt  and  I  am  recoim .ending  it  to  a  good 
many  of  our  Englieh  frienda, 

Youre  faitlifully, 


Vice  Praeicent. 


The  directors  complain  that  the  abolition  1'"'  ‘li»‘  'K'"**.'’  «<>  borrowed  was  .suhse-  .  financiers  indulging  in  ilm  prm'tici..  and  tho 
the  Die  iron  hoiinfv  left  them  at  the  niercv  quontly  recalled,  and  the  Reiehsbank  tound  sums  so  locked  ii|)  will  onh  be  released 
American  do m^  >  a.  .  i  » r<  eompcllcd  to  issue  a  warning  against  |  again  will)  the  gradual  restoration  of  con- 

reckless  grants  of  credit 


Applies  for  a  Receivership,  and 


The  (’aiiada  Iron  (’or[)oration  Ltil.  at  a  I 
meeting  of  directors  on  Wcdncsda.v  decided 
to  apjil.v  to  tlie  courts  for  the  appointment 
of  a  receiver.  'Phe  object  is  to  olilain  a  re¬ 
duction  of  fixed  charges,  which  is  taken  to 
mean  that  a  financial  reconstruction  will  be 
broiiglil  about,  in  which  the  bondholders 
will  be  asked  lo  accept  stock  in  lieu  of  their 
secured  li(>n.  The  bonds  are  held  in  Fiiglund 
and  listed  on  tlie  London  Exchange.  In 
spite  of  the  fact  that  disctission  of  the  posi¬ 
tion  of  the.  eomiiany  luis  been  [irevalent  iu 
Ganada  for  soimi  lime,  as  has  been  indicated 
in  these  columns,  the  English  holdiTs  do  not 
seem  to  have  been  worried,  and  tho  last  re- 
porteil  quotation  was  86  bid  ami  90  asked. 
The  first -mortgiige"  issue  is  .f(i(l0.0()0  of  6 
per  cents.,  but  iu  addition  then'  is  a  “con¬ 
solidated"  issue  of  .Sl,718.(*0()  not  listed. 

Dumping  of  Aim'riean  pig  iron  into  Ca¬ 
nada  was  alleged  to  have  seriously  hurt  the 
com])iiny‘s  busint'ss  in  1911  ami  the  first 
half  of  1912,  but  tlu-  Iasi  report  slated  that 
conditions  during  Ihe  latter  half  of  H*12  and 
tho  opening  of  1!*13  were  better.  In  addi¬ 
tion  to  mines  and  furnaces  the  eompany 
owns  six  foundries  for  [irodiielion  of  ear- 
whei'ls,  pipes  and  castings.  The  ('‘anadian 
directors  are  Messrs.  T.  ■).  Drummond,  G. 

E.  Drummond,  Edgar  McDougall,  A.  E. 
Dyinent  and  H.  (‘‘ookshutt:  then'  is  also  a 
London  Committee  consisting  of  Sir  .lames 
Heath,  Bart.,  R.  W.  (’ooper  and  John  R. 
Tennant.  There  is  .'S2, 909, 000  of  preferred 
stock  outstanding  and  84.832,300  of  com- 
mou.  No  dividends  have  been  paid.  The 
company  is  a  development  of  tho  old  Lon-  " 


RENTING  MANAGER  WANTED 

A  Koefi  opening  for  the  rig:ht  man.  ilust  l)c  well  ccbicati  d,  l•on)I)^'tent, 
and  reliable.  Previous  exivorienee  and  a  knowledige  of  the  I'nncli  lan- 
giiage.s  necessary.  The  [losition  carries  with  il  permano.nt  employment  and 
Wod  prokspecLs,  Api>ly  by  letter,  statin.g  qualilic.a.tio'n,  .'salary  effected  and 
references. 

Am  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (s)  -  MONTREAL 


PRINCE  ALBERT 

SASK. 

Investments 


Choice  farms  improved  and  unim¬ 
proved,  also  inside  Residential 
and  Business  Property  for  sale. 
Excellent  opportunities  for  In¬ 
vestment  in  this  prosperous  and 
growing  city. 

Grand  Trunk  Pacific  and  C.P.R. 
lines  will  be  operating  next  spring 
(1914).  Canadian  Northern  at 
present  giving  good  service. 
Enquiries  solicited. 


SELECTI^REAL  ESTAK  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


46  VICTORIA  STREET. 


Trieplion.  Main  183 


ESTABLISHED  1880. 


J.  E.  SINCLAIR  &  CO. 

PRINCE  ALBERT,  Sask. 

Reference  :  Imperial  Bank  of  Canada. 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


Intelligent 

Investment 

Advice 


The  investment  house 
that  tries  to  force  the 
judgment  of  a  client  is 
as  bad  as  the  one  that 
takes  no  interest  in  a 
customer’s  sales  or  pur¬ 
chases  beyond  its  com¬ 
missions.  The  house 
that  is  of  real  value  is 
that  that  advises,  with 
the  backing  of  know¬ 
ledge:  that  can  give  a 
sound  reason  for  each 
word  of  advice  it  offers. 

Consult  us. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


But  the  First  Saturday  Session 
After  Vacation  Was  Not  Pre¬ 
cisely  Brisk— Brazilian  Quota¬ 
tion  no  Longer  Controlled  in 
the  City  by  the  Lake — Winni¬ 
peg’s  Remarkable  and  Mysteri¬ 
ous  Rise  the  Week’s  Feature. 


(From  Our  Own  C'orrre>pondriit.  i  Crow's  Nest .  . 
Tohoxto.Ont.,  .\uf;u.st  22.-  .\ny  efforts  Detroit  United 
at  creating  a  bull  market,  whether  of  greater  Doin.  Canners. 
or  less  proportions,  must  necessarily  i>rove  '  ’  ’ 


futile  at  the  present  time.  But  investmenl  Doni.  Steel  Corp .  oO 


The  following  are  the  quotations  of  stocks 

li,t.d  on  .he  Toronto  «„=k  E.ch.nhe^-  TDr  tTIUr  »  I  lyCJ  V 
Brazilian .  92  ?4  925-^  vllLl/l  1  lilU  fi  lit  f  I 

conrict  in  west 

Burt,  F.  N.,  pfd .  9.")  - 

cLmd/ceiC^m:.'.'.'.:;:  slil  31  Chairman  of  the  Saskatchewan! 

Cam  Inie^irke.^om.: ! i i ! !  .  Commission  Makcs  a  Vigorous  j 

Can.  Interlake,  pfd .  9.>  Reply  to  Charges  Brought  For- 1 

Can.  Mach.,  com .  .  Ward  by  Companies  and  Ln 

Cam  Loco!: pfd!:’.:::;;;::;::;;:;  S  dorsed  by  Opposition  Press- 

c.p.H  . ..  .  219114  219  Tax  Falls  on  Cultivated  ant 

Canadian  Salt . 

City  Dairy,  com .  101  99  H  Waste  Land  Alike. 

City  Dairy,  pfd .  99  .  . 

Consumers  Gas .  182  . 

C^row's  Nest .  Reportsof  very  heavy  hail  damage  in  th 

Detroit  United .  0912  68  Prairie  Provinces  lend  additional  in  teres 

Dom.  t  anners.  ..  .  09  68  (1,^  controversy  which  has  been  goini 

D  I  &  Steel  pfd  98'  97  time  in  Saskatehowan  as  to  th^ 


dorsed  by  Opposition  Press —  i 
Tax  Falls  on  Cultivated  and| 
Waste  Land  Alike. 


buying,  short  covering  and  jirolit  taking,  the 
three  factors  most  in  evidence  just  now.  are 
sufficient  in  volume  to  impart  an  air  of  life 
to  the  list  such  as  has  not  been  witnessed 
in  recent  months.  When  it  was  deeitled  to 
curtail  the  summer  vacation,  and  hold  a 
brief  session  last  Saturdav.  anyone  might 


Doim  Telegraph . 

Duluth  Superior . 

Elec.  Dev.,  pfd . 

Illinois,  pfd . 


. I  Reportsof  very  heavy  hail  damage  in  the  ' 

(>912  68j.-i  Prairie  Provinces  lend  additional  interest  ■ 

u«  controversy  which  has  been  going  I 

98)2  97  '  some  time  in  Saskatchewan  as  to  the  | 

.jO  49J^  workability  of  the  Government  hail  insurance 

103  scheme  just  put  in  operation  in  that  Pro- 

vince.  Newspaper.s  in  Regina  and  Moose  | 
OM  .  Jaw  naturally  tho.se  of  opposite  political  i 


Lake  of  Woods  . i  complexion  to  the  pre.sent  Government — 

Lake  .Sup.  Corp . __ . .  have  been  claiming  that  the  4-cents-per-aere 

Macdonald .  37  2ni'i''ate  established  by  the  Hail  (  Commission 


ha\e  argued  somelhiiig  out  of  the  common.  Maple  "Leaf,  com 

The  volume  of  leading  holds  out  promise  Maple  Leaf,  pfd . 

of  b<91er  hii.'^inei.s,  and.  though  the  initial  ,*'•  . 

Saturday  gathering  did  not  contain  inu<-h  li;,;;'!':?.,.  ’iff??"®'' . 

in  the  way  of  encouragement,  the  t  rend  of  the  . 

market  since  the  first  of  the  wc.'k  goes  to  ;  ,,V,i 

show  that,  granted  more  satisfactory  under-  y  s:(„^.’i  or.,,, . 

lying  condit  ions,  the  moM'iiicnt  is  calculated  *'  '  . 

U.  broaden  gradually  hut  J>';r^i^t.;ntly.  . 


of  lu-tter  l)U.sine;.s.  and.  though  the  initial 
Saturday  gathering  did  not  contain  iniu-h 
in  the  way  of  encouragement,  the  t  rend  of  t  ho 
market  since  the  first  of  the  wc.'k  goes  to 


Macdonald .  37 

Mackaj’,  coin .  <94 

Mackay,  pfd .  67  ' 

Maple  Leaf,  com .  I.") 

Maple  Leaf,  pfd .  91  » 

i\Ie.\iean  L.  &  P .  64 


nmil  A  MHO  I  irriTOr  ^^how  that,  granted  more  satisfactory  under-  '  C-  <!:  J,  I’l  . 

DEMANDS  LICENSE  ‘tlir ‘imr  co.n. .  .v :::::::: :  loj, 

_ _ _  -  the  hankers  are  still  holding  thinks  . 

SYSTEM  FOR  AGENTS  " 

UI  UlLllTI  I  Uli  nULllI  lu  nolhelptheenthusiasm  of  the  brokers  who  j/  . 

AF  I  irr  TiTCTTn  a  iirr  i  «"anciai  ^ Ti i  •  2 


OFLIFEINSURANCEb= 

I  a  stro 

Retiring  President  of  Life  Under-  , 
writers’  Association  Makes  Im-  tradiii 
portant  Speech  at  Ottawa  Con- 
vention  Two  Hundred  Dele- 

t  went 

gates  Welcomed  to  Capital  by  1  pf  e  k 


1  arrangements.  Imt..  as  values  wer(>  not  in-  .  l.*,0 

i  i>airod,it  went  along  wa.v  toward  indicating  |  .  1(18 

j  a  strong  technical  condition  in  the  market.  '  kom .  30 

I  KiMr.  ^  Russell,  M.(  .,  ])fd .  70 

Kawver  Mas .  •><> 

(juiie  the  most  spectacular  It-ature  ol  the  f^aAv'yer  Mas.,  pfd . 

trading  during  the  eiirrent  w(<('k  has  been  <^{  L  &  C.  Nav .  120 

the  eontiniK'd  shari>  upward  swing  of  Winiii-  shredded  Wheat,  com . 

peg  Eh'cfrie,  w  hich  advanced  over  ten  points  shredded  Wheat,’  pfd..  . .  .  . . 

I  further  to  2133^.  making  a  total  gain  of  Snanish  River,  com .  23 


peg  Lh'cfrie,  which  advanced  over  ten  points  shredded  Wheat,  pfd _ 

further  to  2133^.  making  a  total  gain  of  Siianish  River,  com . 

twent.v  points  in  half  as  maii.v  da.vs.  Winni-  Spanish  i{i\er,  pfd . . 


l■ctrle  IS  not  verv 


Mayor  Ellis  and  Premier  Borden 


steel  of  Can.,  com .  211 

fSteel  of  Can.,  nfd .  91  8.j 


but  when  it  does  moAe  it  almost  in\arial)ly  '  fsteel  of  Can.,  pfd .  91 

mo\es  ra))idly.  The  e.xisting  imneineiit  Tooke  Bros.,  com .  40 


67'.)  67  *  I  denouncing  the  plan  by 

I.-)  *  40  I  which  damages  are  paid  only  at  the  close  of 

91 91 's:  the  .year.  The  Moose  Jaw  Times  stated 
I  nearly  a  fortnight  ago  that  “in  most  eases 
I  the  loss  to  date  is  in  the  neighborhood  of 

7.',  .  oO  per  cent,  of  the  amount  of  pn'miiini 

■88  .  money  collected,  and  the  hail  season  has 

S  108 

Mr.  Paynter,  ehairman  of  the  (Mmmission 

ka  1^ .  on  Hail  Insurance,  has  made  what  seems 

:>3  ^  .M  "  I rather  effective  rejily  to  some  of  these 

k'}  :q;{  1 j  charges,  though  it  will  be  advisable  to  await 

:‘»9  ’  :')'9  ”  I season  before  passing  final 

Vl  •:!  lVl’>  I  judgement.  I’art  of  his  defence  is  as  follows; 
.'lO  ”  148  ^  “It  was  stated  in  an  interview  nttrihiiled 
iiy  1  to  Mr.  Campin.  manager  of  the  British 

;>(i  .  Crown  Insurance  Company,  that  the  rate 

7n  .  of  4  <<ents  per  acre  levied  under  the  Coin- 

3,>  '  30  niission  s.vstem  is  ridiculously  low,  and  Mr. 

Hosie  staled  that  the  private  insurance  cor- 

.■,i\ .  porulions  could  not  do  business  on  less  than 

30  cents  per  acre.  The  fact  that  under  the 

. ■  Commission  scheme  the  tax  is  levied  in 

. •>!  7/  respect  to  all  land  in  insiiraneci  districts, 

(I9  66^*  whether  cultivated  or  iinculfivated,  is  most 

.>1  )  •  eon venientl.v  overlooked, 
hi  8.j  ”  reported  that  the  ‘loss  of  the 

40  '  eompanif's  to  date  is  in  the  neighborhood  of 


suhurhan  line 
enhance  I  li(<  ’ 


water  jiowcr- 


,,  m  .  .1  r  1  1  "Ol  I  lie  .->1  nri  n.illiei>  iiini  ii  ri.i.>  mi  me  i  ii  i  ii;;  rorOlltO  Japcr . 

Ottaw.\.  Ont.  1  hat  the  federal  goxern-  do  with  an  extension  and  reorganization  Toronto  Railwa.v . 

mciit  should  issue  licenses  and  that  no  per-  of  the  s.vstem.  .\t  191).  the  point  to  wliieh  the  Tiickclls,  com..'. . 

son  should  be  allowed  to  sell  life  insuranee  f^toek  was  recently  depressed,  there  was  a  iTilckells,  pfd . 

unless  he  had  Siieh  lieeiise  was  the  eonlen-  V"’  ^  Twin  City,  com . 

tion  of  President  .lolin  A.  Tory  of  the  Life  '•""'lni"ns.  the  Winnipeg  Railwa.v . 

Underwriter's  .\ssoeia1ion  of  Canada  „t  C"’®'-!'' man.y  to  ha\ been  uflereil  BANKS 

their  annual  eonvention  w  hich  opened  on  j  '  r  ‘  , 

The  two  hundred  menihers  of  the  eonveii-  seems  to _  have  Dominion .  2I8J4 

lion  were  welcomed  l.v  Mayor  Ellis  on  he-  I  /<"""■  i"'  .’.'"''’"V'  '’•/  ,  . . . .  :  ,  • 

half  of  the  eitv  and  h\'-  F’remier  Borden  for  .''■'"'1  that  the  eompany  to  ow-  Imperial .  '211  '210 

the  Domiiiion'Government.  ,  ing  negotiations  .•oiiilu.-ted  by  Mr  W  illia in  Merchants .  188',.  18.. 

The  Premier  said  it  was  iinporlant  to  | """  . Mi'tropolilan . ,0.'  •,o., 

provide  for  the  secnrilv  of  those  who  are  ''''r  “u'  i''  "f  Molsons  .  194  193 

left  behind,  when  a  in'an  dies.  It  is  al.so  '  I"  ^lontreal .  . . 

important  that  t he  piihlie  should  he  seeiired  ‘  (‘"I'.ince  the  \<ilue  of  the  piopeit.\.  |  Nova  Scotia . 

by  having  the  companies  strong  and  siili- I  Duii'l  Coiilrol  |{r:i/.ili;in.  . 

Rlanlial  and  he  eoiild  bespeak  the  interest  of  I  ,,,,  ,  ...  i-  1.  1  .  R«.val.. . 

the  minister  of  fman.-e  in  anv  efforts  they  !  '  I"' stoek  marke  priee  of  Itrazi  lan  is  not  .Standard . 

would  make  in  this  regard.  '  '  |  njl  ed  it,  the  I  <"o..  o  market  to  .-uiy-  Toronto . 

Mr.  Tory  opposed  taxing  insuranee  pre-  •  "’ing  like  the  exlen  tha  was  the  ease  a  few  Lnion . 

miums  and  said  that  the  Assoe.at ion  should  I  ''f"  ,  j^OAN.  TRUS 

,l,jV  centres,  and  this  was  aeeepted  as  all  in-  Canada  Lauded . 

ll’e  maintained  that  the  pracli.-e  of  re-  "'V'  ^'",."''''''1''"  (^an.  ITrn.ai.ent . 

baling  should  be  made  a  erime  l.v  Dominion  ’‘arson  and  Mr  L.  U.  Wood.  wl...  are  all  in  Central  Canada . 

statute  and  that  the  authorities  shouhl  Colonial  Invest . 

He  strongly  eondemned  the  praetiee  „f  !  "9-7*n.....d  93.  llioi.gh  it  went  as  high  as<.)1  reat  West  Permaneilt. 

“sw  itehing-'  w  l.ieh  some  agents  Irv  to  work.  !  V'*!:';'  ''u  "'■'i''-  am.lton  Provident .  .  .  . 


■  I  ho  \  able  of  I  he  |iropert.\ . 

Doii'l  Coiilrol  |{r:i/.iliiiii. 


)!'  whieli  will  lend  to  Cjontreal .  221 


The  stock  market  price  of  l?razilian  is  not  .Standard . 

i-onl rolleil  in  tlii<  Toronto  market  to  any-  Toronto . 

thing  like  the  extent  tliat  was  I  he  ease  a  few  Union .  U.S 

monthsago.  Uomloii  I  he  jiast  Veek  mark-  i  n  w  U'I.itvt  i.'U’f' 

ed  the  stoi-k  up  wilhoni  regard  to  other  l.ttAA,  llvL'.Sl,  JjJt.. 

eentres.  and  this  was  a.-'-epted  as  an  in-  Canada  Landed .  1.'.“ 

dication  that  Sir  William  Sla<<ken/.ic.  Dr.  Ctan.  I'erniaiient .  IN.'. 

Pearson  anil  Mr.  E.  U.  Wood,  who  are  all  in  (''cntral  Canada  .... 

London,  had  lak.'ii  some  steps  to  sei-ure  a  Colonial  Imcst.  .  .  . 
wider  market  for  the  sioek.  It  is  now  sell-  Dom.  .Savings . 


Nova  .Scotia .  2.'.3  ‘2<'.l  Ji 

Ottawa .  199 

Ro.val .  213  212 

.Standard .  209 


Dom.  .Savings . 


Rwitcliing  wiiieh  some  agents  try  to  work. 
'I'liat  is.  persuading  a  man  to  let  his  j.oliey 
in  another  eompany  lapse,  the  agent  mak¬ 
ing  believe  that  he  is  giving  him  a  much  bel¬ 
ter  |)olii‘y  in  the.  eonipan.v  he  represents. 

Ther.'  is  ,S]  .()7().26.'...').'.li  worth  of  life 
insuranee  in  force  in  Canada. 

TltrSK  K.AII.W.W. 

The  half  yearly  statemenl  of  the  flrami  'trunk 
Pailway  l(..liiiu'  aOlh  has  been  issneil  from  l.oiidun. 
Till'  figures  are  as  follows 


Gross  reeel  pis.  .  . 
WorkiuK  expenses 


Net  reeeipts . 

Dcrlnet  debit  balane. 


belli  that  Mr:i /.ilia n.  allogetlier  ttside  from 
till'  earnings  tli.-it  will  flow  from  the  .t.rly 
eomph'ti<.ii  of  tin  Sao  Ptiiilo  Kleeiri.'  phiiii. 
is  in  a  posit  ion  to  gra  lit  :i  largir  .|i\ idend  jiii.l 
some  are  looking  tor  a  d.  claralioii  011  :i  sei  .  n 
per  cent  htisis  next  Spring.  The  Sao  Ptnilo 
j.laiit  will  this  fall  he  generating  titty  thou¬ 
sand  horse  power.  I■'itlel'n  thousand  ot  this 
is  to  he  sold  to  the  Siio  I’tiulo  irticlion  eon- 
cern  and  the  baltmee  is  to  he  phu-.'d  on  the 
market  for  g.'neral  eonsiimplion.  M.iin- 


lliiron  &  Erie . 


rentals,  outside  operations 

niiii’age .  . 

'i'otal  net  revenue. . . 

.Xel  revenue  eharges . 

Ibilanee  ,  , 

Deiiuei  ('.an  \ llaini.’ lielieien  y 
tier.  (iran«l  Haven  and  Mii 
deiieieney . 


1.4  :ib.yiioo  while  Briizilian  earnings  continue  to  make 
'*.^7'  '*’**  an  exceptionally  good  showing 
'  -'»P  <  jiniiriji  Brea.l, 

77  000  1  ('anada  Brettd  common,  after  its  neent 
I  ()si..'.n(i  I  deeline.  hii'  sold  hack  to  21.  and  ih.'  bonds. 


reported  t li:i t  the 


'how  profits 
of  slightly 
I...  aeeepl.'d 


,siir|ilns .  gat.'l.  10(1 

Titis  surplus  of  ianil.lOO  add.'.l  i..  ilie  l.alanee  of 
£  I  g. soil  from  I  leeeml.rr,  1  Pt  g.  inak.'S  a  tola  I  ainouni 
Of  f  1 1  I  .'ion  a\ ailal.l.i  for  diviili'Md,  wlileb  willa.lniil 
Of  111.'  pti.iinetil  of  the  fall  dividend  for  tlie  half-year 


more  I  ha n  .5 1 62.0(10.  w  liieh  mnsi  b.’ aeeepl.'d 
b.ni’Ool  ^  satisfactory  considering  ilitit  the  bond 
gati'i.  10(1  ]  reijiiirenieiil s  tire  only  .87.'.. 000.  .\  per- 
alanee  of  1  tlie.se  bonds  is  being  retired 

unnuiilly.  Tlif  Winni])*-;:  fj»r*lory.  enn- 
hair-vcar  I  nt  a  <*<)sl  of  is  now  in  full 


Imperial  Loan . 

Landed  Banking . 

lo 

1  :>3 

I.on.  lA  Canadian . 

1  '20  . 

Nalioiial  Trust . 

•21.5 

Ontario  Loan . 

167 

Ontario  Loan  '20%  paid . 

Tor.  Gen.  Trusts . 

18.5  . 

151 

Toronto  Mortgage . 

148 

Toronto  .Savings . 

20(1 

Union  Trust . 

IMl 

BONDS. 

( ‘anada  Bread . 

Can  Locomotive . 

89  ' ., . 
!t7 

90 

C.N.R.W.R . 

Dom.  Canners . 

99 

!»8 

Dom.  Steel . 

90  >4 

8!» 

Klee.  Devclojimi-nt . 

80 

Gl.  Nor.  Jiv.  Can . 

Keewalin . 

lot) 

I.aurcntidc . 

101 

Mc.xieaii  Electric . 

79  'x 

78 

Mexican  L.  A  J’ . 

89  1  (, 

88 

I’ciiman's . 

91,' 4. 

Porto  Rico  Railways . 

Rio  Jan.  Lsl  Mortg.  5  p.c. . 

!»() 

94 

,Sao  T’aiilo  .5'j  l!l‘29 . 

■Spanish  River . 

Steel  Co.  of  Canada  6' f  1940 

94  3:; 

i 

on  the  four  per  cent.  prnaranfcMMl  stork.  an<I  flrsi  DiK-ration.  a.^  will  as  tin*  two  now  Toronto  KlO  aan.  l.st  Mortp.  o  p.c. . 

anil  .^.-rnnd  prrfrrrnrr  stocks  Iravniy' a  balance  of  f.wo,,riis  cMiniolotcd  fliiriiiL'' I  vrar  SIo-hIn  T*an!o  o';  IIFJO . 

about  i  Iti. 100  to  br  rarrirrl  forward,  I«)(  torn  s  t  oni|M(  tMi  oiirum  i  rn 

The  accounts  of  the  (irand  'JTunk  Western  |>roj;r(‘SS  is  hollik:  niatlc*  on  tiu-  const ruft Ion  ‘>pdnKsn  Jlivrr.  .  .  ,  . 

c'oinpany  fiir  the  y<*ar  endiiur  aoth  June.  loia.  after  (,f  t|)o  i)lant  at  Montreal.  All  these  Steel  (’o.  of  Canada  h'f  10-1 

blilanel^d'^  a.lditions  to  the  facilities  already  afford,  tl  '  *ex-right8.  tex-dividend 

ous  year,  show  a  deficit  of  i‘22.K.>0.  \vlii<-h  amount  is  will  V(*ry  a  pjireeia  bly  inerease  tlie  f-arninf:  ■  — . --  --- 

carried  forward  to  the  debit  of  the  current  half-year,  eanaeitv  of  lib*  eompanv  dnrinj;  the  vear  .  r'ANAHA  RPir 

wiu."pn  yi.ms  "’ears <'<«'>Par.d  jt  has  now  e'nter.Hl.  '  , 

Tnial..p<Tiev  $gg.'7{sV.i4  sis.'.ru'Ain.s  .<>17.7^^^^^^^  Spjinit.(li  River.  j  Considerable  interest  h 


CANADA  BRICK  CO. 


j  falls  short  of  10  per  cent,  of  their  crop,  while  i 
!  in  .some  cases  if  has  been  found  that  the  loss 

202  j  '  i 

01814  I  <'luiinN  find  Adjust inciils. 

o?n  D.  SI urrock.  manager  of  the  insurance  ' 

-y.  depart  inent  of  the  West  man  Company,  is 
I8.>  reported  as  having  slated  that  most  of  his  : 

1  •  •  elaims  are  for  th(‘  loss  of  90  per  cent,  of  his 

0‘>'i  1  elienfs'  crops.  "There  is  a  very  great  ^ 
:>”!  !  differeneo  between  the  amount  of  a  claim  ' 

7o(i  "  1”**  '*•'  **  i'k''"''’''  a"d  the  amount  adjusf- 

•)i'>  ment  wiil  justify."  said  Mr.  I’aynler.  “We 
I  have  eases  on  record  where  farmers  w  ho  i 
!  have  been  visited  by  hail  have  put  in  claims  , 
“6<»  frtr  100  per  cent.,  and  .have  afterwards  dis-  j 

.  covered  that  their  crops  have  suffered  no: 

!  liamage  at  all.  In  several  instances  claim-  i 
!  ants  ha\<t  asked  for  i>ayment  in  respect  lo  a  ! 
I'vll  46  PPP  ‘•ent.  loss,  and  if  has  been  found  slit)-  ! 
io-  ,  >  ‘  seqiieiifly  that  their  loss  wtis  nil.  Similarly,  | 

-  I  know  an  instaneo  in  which  .a  well  known  ! 
L'l  -  I  private  eonipan.v  has  cut  down  a  claim  from 
' '  !  40  per  cenl.  to  per  cent.  Sijeli  things  are 

•  '  oeeiiriiig  continually,  and  must  occur  in  the  i 
filature  of  things.  | 

“.Assuming  that  the  managers  of  eom- 
'  panics  are  eorreefly  reported,  it  would  aj)- ' 

!  pear  that  Ihe.v  want  to  shaki'  the  conHdenee  ‘ 
,..  i'  I  of  (he  farmers  in  the  hai!  eommissioii,  in 
"vJ  order  that  (he.v  Ihemselvi's  ma.y  secure  more 
!  business.  The  fad  of  the  matter  is  that  we 

‘■-’U  g  are  to-da.v  carrying  (he  same  amount  of; 

.  ■  insurance  as  the  nine  companies  which  were  j 

'()0  operating  last  year."  i 

Farmer's  Cumplaiii. 

i  To  secure  (heir  last  .wear's  business  theso 
1  companies  wi're  compelled  to  spend  in  com-  ' 
(),j  i  missions  to  their  agents  no  less  a  sum  than 
!  .814.'). 329.  Adjusting  expen.ses,  which  were  ‘ 
f)v;  |e.xcessi\e  owing  to  the  overlapping  of  tho 
1,^1)  I  numerous  eonn^)anies,  amounted  to  the  ex- 
:sii  i  ceilsivel.v  high  ligiire  of  .'?27,2()2.  The  head 
.  odiee  expen.ses  of  (he  insuranee  companies 
'  in  their  insuranee  department  wore  .?8().00(J 
101  '  while  they  paid  in  corporation  tax  levies, 

.87.080.  Althogeter  th%  companies  had  ex-, 
NS  penses  running  to  .82.47,61  1.  This  burden  of  ;  - 
('xpendituremiist  helransferred  to  the  shoul-  i 
'  ‘  I  tiers  of  (he  farmers  if  (he  companies  are  to 
'Vi  )..  ‘'aT.v  o"  1^'*-  business  with  profit.  1 

■  I  The  most  careful  calculation,  Mr.  I’aynter  [ 

!  slates,  indicates  that  the  Hail  Insurance! 

(|  J  Commission's  expenses  will  not  exceed  .8.4O,-  | 
,000  It  must  also  be  borne  in  mind  that  the  ! 
i  commission  system  is  not,  unlike  that  of  the 
companies,  run  for  a  profit.  It  is  merely  a  | 
iiK'ans  of  distributing  the  burden.  : 

The  suggestions  that  the  Act  is  defective  . 
aken  in  that  no  elaims  will  be  met  until  Octolicr  1 


■->.77:t.O.->g 

t.Mt.ksi)  Limited,  whieh  were  issued  a  year  or  I  “Why.”  queried  the  commissioner, 

-  1“’  t  i  i  i  whi,  h  i  cAn  iOir-d  Iv  J  r  1  Participated  in  the 'general  “should  tho  farmers  who  have  suffered  loss 

Tt  ’  t  ^v  .IVin  l  l  Aw  movement  of  (he  newer  Can-  from  hail  get.  (heir  money  months  before 

I'.i.'.Dig  ''7"  ,.''’7’',  '.A  -''ill  t'^lt  1,1.11^  industrials  to  a  rather  marked  extern,  i  they  could  realize  anything  at  all  on  their 

'  '  J’ ;  bh.eks  of  th.' preferred  being  occasion- I  grain  if  their  crops  had  been  preserved'/ 

I  .soH.irio  m.m'i  lliv  .  r  hn'  •. I  vvm  vl,  1 .  n  '>i''ainabln  as  low  as  .'i.')  and  under.  Thi.-  The  farmers  seem  to  ho  quite  .satisfied  with 

.  otit.sidj  •^"Pl'i.''  o'  7177,  7  ,Vr  7  .7,/  .i  (V  '  ('oinpanv  com nienced  actual  operations  t hi,'  the  Act.  We  have  not  received  a  single  ap- 
large,  most  of  t(  held  lor  speculattve  pur-  ,  ,  f  j,  bu.siness  is  hardlv  ,  plication  for  the  payment  of  monev  upon 

1  .7?,"  Po>''''‘:  now  that  the  pro.specls  for  a  good  j,  I  Uv  claims.  The  farmers  eol  the  fciiid  of 


Sjianisli  Kixer  common  (list ingiii.shed  it¬ 
self  the  other  dn.v  h.v  crciititu;  :i  new  low 


Oper  .'.X|>  .  .  17,7'07>,.742  1  :i..''.7.-),4:i.S  I ,>.77:t.0.-.2  s.v.ni.li  River  cot.imon  .listin!r,.ishf..l  it  MaR  '.v  m  I  lie  .securities  ol  1 

N.  I  ,  ,  .-..Iiaii.ioj  .-.  I cr.o  4,5:t4.:M)  Siianisli  Kim  r  .  o  nmon  (  istingui,  lud  it  I  < ^vhieh  were 

•Net  chHrKc.s  7'.!(iil.si,>  L'.iiiio.iiaii  2.;i74..-.!m  self  the  other  day  by  crcatitu;  a  new  low  ,  •  ,, ,,,1  u’  -e  inrt icinni 

llalancr  7V(i7|  c.o  7'.:ios,s((C,  7-.i.M.,7si  r.'cor.l  at  1 .8 3 , .  which  is  considerabi v  more  |  7  "  '  1^ ,  7  ‘ 

(an  , Ml.  (in  .'.(ioooo  c.-,ti..ii)s  •j(),«.tiii2  ..  its  l.cir.w  (he  hitdi  ‘  roc. rd  '*own  ward  movement  of 

U...  It, M  del  to  J.iMt.  at.i.ina  ^  'I  i  o  tl  Mvt  .11  ..  /  (  adian  industrials  to  a  rathe 

■sinpltis.  l.otl.ii'.'l  I ,v...7,ss.i  I  7i;4,iK(i  establisheil  when  the  last  Itull  nn.vement  , 

I'r.v  stirplns  .Mi  .7JO  :«(.4s  u.jac.  in  tho  stock  was  under  wav.  The  float  ing  i 'V'*",,' ^11  ’"1 ’  r- 
r..i.(l  Siirp  J.ool.ni  I .■Ik’s.iia I  i.MtH.ine  t..  ,,f  Soanish  River  has  -ilwivs  I, coll  all.'' <>bt ainabln  as  low  as  .).) 

-.Mice  dcdii.()n«  income  from  rentals,  otii.sidJ  '^"Pl'I.'  y’  f ,  It  c  7  ‘  I  ‘i  '  '  '  eompanv  coin  mciiced  aclUl 

operation,  etc.  large,  most  of  it  held  lor  speeijlalive  pnr- 1  '  •.  .  he  viliic  of  its  b 

The  inerease  in  the  total  oper, ilitiK  r.vi'ntK'  front  iioscs;  HOW  that  the  prosilcels  for  a  good  ;  ‘1  '  1  1  u,  U 

all  som-ces  is  S4  jot.oiio  or  a  (tain  of  per  e.'nt.  i  ,„..,„„„.nt  -.ro  not  ovorlv  hriirhl  it  is  ,  6.'  present  sho 

Not  tnneit  is  iifi  of  this  favorai.ic  showinc  after  ■'"nnal  ,  1  a  I  (  nu  n  t  .ire  not  )M  riv  I  light  a  silicate  brick  of  V 

ehiirves  and  tlie  deficits  inenrred  l.y  Hie  snli.sidiary  e'ldenl  (hat  a  great  intiuy  Inive.  Iiecn  in-  I  .1  ■  1  ;  ,.|uiniorl  fr.  rotnin  i 

lines  are  provided  for.  Theso  defirils  amouiil  lo  dncod  to  saerifleo  their  scrip  for  what  it.  il.',,*’  f  I ’’ J 

.S7:ii;.iili'.l  and  are  4..  per  rent  .  In  excess  of  litst  year's  .,.,,,,1,1  1,,.:,,,^  While  liiildors  of  I  lio  si  nek-  '  n  "Css  ot  SUrtacc  loD] 

(l.'netts.  The  nel  g-ain  left  is  .?4.-,.7;i.-..  an  inen'a.sc  7  V  *■  ,  1  ^  ^  ^  lias  been  blaekcne 

1"”^''.  '.'‘"nlort  :  business  has  been  hai 

—  -  - -  from  tho  <‘MstinK  rondilion  of  ufiairs,  Ihoro  I  y  »^r,c,4 

MK.VIC.W  I.KillT  St  I'OM'KK  CO.  I.ril.  is  reason  to  believe  (hat  the  enrrent  fiscal  !  ,u  * _ '.et _ 


(  onsiderahle  interest  has  been  taken  in  t^t  no  claims  will  be  met  until  October  1 
lately  in  the  .securities  of  (he  C'aiitida  Brick  i  again  shows  ignorance  of  its  intentiijiis. 
t'o.,  Limiti'd,  whieh  were  issued  a  year  or'  “Why,”  queried  the  commissioner, 
so  aco.  and  have  part ieinated  in  the  ceneral  “should  tho  farmers  who  have  suffered  loss 


from  hail  get,  (heir  money  months  before 
tliey  could  realize  anything  at  all  on  their 


'siiowiVm  'afi'i'r  annual  statement  tire  not  overly  bright  it  is 
i lie  snli.sidiary  evident  (hat  a  great  intiiiy  litive.  Iiecii  in- 
iis  amount  to  |  duced  lo  sacrifice  their  scrip  for  what  it 


eompany  eoninu'iiced  actual  operations  thi,'  the  Act.  We  have  not  received  a  single  ap-  j 
year,  and  (he  value  of  its  bu.siness  is  hardly  plication  for  the  payment  ot  money  upon  ; 
to  he  judged  by  present  showings.  It  maim-  any  claims.  Tho  farmers  got  the  kind  of  j 
fact  tires  a  silicate  brick  of  ver.y  high  quality.  Act  they  wanted  to  meet  their  needs,  and  j 
w  hieh  is  claimed  to  retain  its'whiteness  and  '  they  have  never  raised  any  protest  against 
smoothness  of  surface  long  after  ordinary  its  provisions.  | 


.A„,i  fA,.  ..  ,1,  i  '  year,  and  (he  value  of  its  bu.siness  is  hardly 
dverK-  hriLditM  ’is  i  'w  Present  showings.  It  maiiu'- 

,  1.7'A  i  *-  .  fact  tires  a  silicate  brick  of  very  high  qualitv. 


tMii.  ii.>.  III.  MX  (  ^ui.i  1X1.  .7-1.1. ail  incua.-u  a  I  11  4  4  4  1  i*  *  liRs  lH*f*n  blackoned.  Tho  silicato 

. .  .n.y  „.,t  1 

,.v  ...<;.1T  »,  (-..KKR  |,T...  i,  . . .  ,h»i  tl...  TO 

.'<tairnioni  nf  romhinrd  rarninjfs  and  ospcnscs  voar  sliou  pood  oarnillp^.  I  lioso  who  i}i*»rnfnrp  ImH  t#» 

of  the  Kl.sirie  Light  and  Power  Services  owned  or  possess  the  slock  outright  and  are  able  to  ^  '",A,7,,Vn  nf  eHii,...tinn  The 


WESTERN  HOSPITAL  &  ACCIDENT. 

Application  is  made  to  tho  Dominion  I 


the  use  (jf  improper  processes.  The  Canada  Parliament  for  a  special  act  to  incorporate 
Brick  Co.  has  therefore  had  to  carry  on  a  the  Western  Hospital  &  Accident  Insuranee 


Jx'  rr: 

.Mcx.  1..  A  1’.  Co.  ? 
Pachuca  L&t’  Co 

■  iAA.:U7 
71 .078 

SiQ.'i, :?♦>()  $.5:’.oi3 
ON.tiOJ  *2.410 

Total  no!  .  8 

.5I1.1'J,5 

$.-,61.(122  $19. .597 

Ago.  Giio?),  from  .Ian 
.Mcx.  1,.  ,y  P.  Co.  SI, 
Pachuca  LAP  Co 

1  : 

:J'j8.77)2 

7t»2.077 

$1,402,702  $203,050 
012,740  no. 703 

Tolal  aircr  cross 
earnings . $.5. 

0.51.729 

$.5..'t7.5.442.$:{23.7l3 

Ago.  N  ct  from  .Jan  1: 
Mcx.  I..  A  P.  Co.  $:(. 
Pachuca  I.AP  Co 

i30,or»;i 
403. 100 

$3,422,923  $283,270 
.51.5,749  .52.649 

both  to  him  and  his  associates. 


campaign  of  education.  The  success  of  its  (tompanj’,  for  accident,  health,  guraanleo  j 
efforts  m  this  direction  may  be  seeA  from  and  employer's  liability  insurance.  The 
(be  fact  that  it  i.s  supplying  600,000  bricks  application  proceeds  from  Regina,  and  the  j 
to  the  new  I’rotestant  High  School  and  has  ,  solicitors  are  Balfour,  Martin,  (,'asey  & 
large  contracts  for  th(3  Bank  of  British  North  ,  Blair  of  that  city. 
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TORONTO  MARKET  |  ,..r“=^,“;....|HAlllNSURANaiS  |r 

AUTTiEiivEe  creating  a  iivh.y 

THAN  IT  HAS  BEEN  i  i  ;  CONUKT  IN  WEST!  I 


Ames-Holden-McCready  Limited 


wi.r.  -v.r.  I  •  atsoi.  .)ccu,,.v..  k  ..nai  the  Grenadiers'  Armory  and  other  ' -  " _ 

position  of  president  and  general  manager.  u 

He  xvill  now  give  his  entire  time  to  the  in-  ^erv  Imv^Oir  «  hiih  trrnda  Lrink  '  ^  change  in  management  is  annoiineod 

terests  of  the  eompany  and  the  outcome  .  ..  ij  'L  ^  .  ’ |  by  the  Gresham  Life  Insurance  Company, 

can  scarcely  he  otherwise  than  satisfactory  i  « v  ’’^Wirnr  n  1 1  ^ '  Winnipeg.  W.  G.  Johnson,  who  has  be, m 

both  to  hiiii  and  his  associates.  i  -  ,heJ^?  i!  "I  f.r  A  d  I  manage  of  the  Manitoba  branch  for  the 

-  -  f  .  div  ,77  Ar  pro.spect  !  months,  has  resigned  his  posi- 

llANK  OF  KNCiLANH  STATEMENT,  if ‘  to  the  service  ,>f  the 

The  weekly  statement  of  (he  Bank  of  !  Possihilirtes  for  a  business  man's  purchase,  i  bat 

England  shows  a  further  increase  in  the - ' 


KNCiLANH  STATEMENT. 


A  change  in  management  is  annoiineod 


STATEMENT  OF  ASSETS  AND  LIABILITIES  AS  AT  30TH  APRIL,  1913. 

assets. 

Cash  on  Itand  In  Banks  . •' . R 

Accounts  anil  Blits  Receivable  .  1,016. 66. .80 

Stock  on  hand  In  Montreal.  St.  Hyaclthe  and  Branches  .  2,270,905.31 

Real  Estate,  Building's.  Machinery.  Goodwill  and  Organization  E-xpenses  5,993,218.65 
Sundry  Assets,  representing  Equities,  Prepayments  and  Investment  ....  132,560.63 

$9,452.326  95 

LIABILITIES.  — — — ■ 

6%  30-Vear  Kirst  -Mortgage  Sinking  Fund  Gold  Bonds - $  980,000.00 

Bank  Loans  .  1,629,000.00 

Accounts  Payable  .  149,992.39 

Bills  Payable  .  404,496.74  _ 

-  $3,163,489.13 

7'"^  (Cumulative  Prefctrence  Stock .  2,500.000.00 

Common  Stock  .  3, .500, 000.00 


Bad  Debts  Re.serve .  4,94S.o(i 

Contingent  Account  . 9,602.24 

Sinking  Fund  .  20,000.00 

Depreciation  Reserve .  15,000.00 

49,54, 8..)4 

I^ofif  and  I.s)sa  Account  Balance .  239,289.28 

-  2S8.8.37.S2 

$9,4.52,326.9,-) 

AUDITORS  REPORT— MONTREAL,  14TH  JUNE,  1913. 

W'o  have  examined  the  Book.s  and  Accounts  of  Ame.s-Holden-JtcCready, 
Limited,  at  Head  Office  and  Branches  for  the  period  ending  .lOth  April,  1919. 

In  our  opinion,  the  above  Balance  .Sheet  la  properly  drawn  up  so  as  to  ex¬ 
hibit  a  true  and  correct  view  of  the  state  of  tlte  Company'.-)  offalr.a,  accord¬ 
ing  to  file  best  of  our  information  and  the  explanations  given  to  us,  and  ns 
show  n  by  tho  Books  of  the  Company.  <!41gne)i). 

M.kCIN'TOSil  &  H5'I)E,  Cliartered  Accountants. 

PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  30TH  APRIL,  1913. 


To  lntere.st  paid  on  Bond.s . $ 

Dividend  on  Preferred  Stock . . . 

Sinking  Fund  on  Bonds  . 

It,  sen  e  for  1  )eprc«'iation  . 

AMDt'NTS  ■\VRITTE.V  OFF 

.Mteratioiis  .  $2,008.02 

Company  Organiz.itlon  .  4, 12.'!. 51 

I'actoiy  ••  .  4.686.0-1 

Balance  carried  to  Balance  Sheet . . . 


60,000.00 

17.5,000.00 

20,000.00 

ti.OOO.i'O 


10,817.62 

2,39.289.28 


By  B.ilancc  c.irricd  fernard  last 

DEDUCT 

Expenses  .ipplioabir  to  last  Tear 


5'ear  . $  169,568.61 


B>  Net  Ptof;t  after  providing  for  administrative,  .scliing  and 
otiicv  exitniscs  . 


351,390.10 

$,■,20,106.90 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres, 


T  B.  MACAULAY,  Man.  Dir. 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agenh  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


E.  M.  SELLON  &  COMPANY 

IJMITFI) 

INSURANCE  BROKERS 

DIRECTORS: 

J.J.CREELMAN,  E.M.  SELLON,  LA WFORD  GRANT 

136  St.  James  Street,  -  Montreal 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  AppralaalN  far  Insurance,  Financial 
and  other  piirpuaeN. 

COnitESrONDENCE  so  LI  Cl  TED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Eichange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


awthra  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
STOCK  EXCHANGE 


proportion  of  resf-rvos  to  lialiilities,  which 
now  stand  at  .oS.ti'J  per  cent,  asaegainst  58.07 


Tolal  net . S.'i,fi02,7.5.3  .?d,0.'tk.B72  $.'l.'t.5,t)l !)  - - 

Incoii’i;  from  iIk'  company's  investments  Is  not  ])OME  LAKE  INCREASES  CAPIT.iL. 


OIL  QUOTATIONS. 


Moulds,  who  is  now  manager  for  Western 
Canada. 

DETROIT  UNITED. 


Inclndofi  in  tlie  above  figures 
♦Decrease. 


London,  August  21. —  Calcutta  linseed,  UUdKtJll  LIMilhLI.  j 

August  and  September,  49s.  Linseed  oil,  - — — 

‘26s.  6d.  Sperm  ()il,  £.30.  Petroleum,  Am-  i  New  Schedule  of  Fares  Results  in  Bi^ 


BANKERS  and  BROKERS 

Royal  Rank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

write 

COLE  &  SMITH,  Stock  Brokers 


♦Deereaso.  _ _  ^  Dome  Lake  will  increase  its  capital  from 

MEXICG  TKAMWAYS  C’OMPANA’.  8*)00,6()0  to  S(,)0.tK)0  hv  t hc  Issue  of  2.50,000 

'  '  new  share.s.  A  meeting  has  been  called  at 

Slalement  of  earnings  and  c.xpenses  from  traffic  'bXi  1.  Tt,,.  nu in¬ 
ly.  as  advisrd  l),v  cable,  for  the  month  of  .July,  Toronto,  for  .\ugust  _.)tli.  f ''J  (  ompaiix 


Dome  Lake  will  increase  its  capital  from  Tur- 

.500,000  to  87.50.000  bv  the  issue  of  2.50,000  ’’  "Vnod  m  d'r. 
ew  share.s.  A  meeting  has  been  called  at  "tl’ 


Sales —  What  President 
Hutchins  Sayn. 


lillj — .Mexican  currency. 


Total  gros.s  ('arnings 
Operating  expenses 


Aggr.  gross  earning; 

fnim  .Ian.  1 . 

Aggr.  ooerating  ex¬ 
penses  from  Jau.l 

Aggr.  net  earnings 

from  Jan.  I . 

-Decrease. 


i  0  2 

1913 

Increase 

$570.0,10 

$610,602 

$39,083 

264.0.54 

270.2.59 

6,205 

$306. .56.) 

$340,343 

$33,778 

$3,842,040 

$3,876,142 

$34,102 

1.841.418 

1.813.245 

•28.173 

““*‘^”‘***  tickets.  This  large  sale  of  tickets  for  one  months.  When  this  is  done,  it  will  be 

To'ronto'  for  Vimust  *^5tir°  TIh"  (•(Bmianv  Livkupooi.,  August  21.  -Tallow,  prim*' |  The  new  schedule  of  fares  on  the  Detroit  day,  of  course,  had  the  effect  of  cutting  submitted  to  the  Street  Railway  Commis- 

proposes’  to  i;sue  one  hundred  thousand  United  Railway  lines  is  now  in  effect,  and  down  receipts  for  the  next  several  days  but  sion  for  examination  by  its  experts.  The 

Shares  at  a  discount  II  is  also  nronosod  to  (  ommon  lOs  9d.  Petroleum  refined,  „„„„„„„  noo  I  th  s  week  it  is  expected  that  .sales  will  be  company  is  willing  and  ready  to  sell, 

inert^sfthe  m  mber  of  dire.‘  ors  from  five  o  U'nkbed  oil,  28s.  3d  the  company  has  paid  in  cash  the  $75,000  ,  the  low  rate  of  fare  Mr  Hutchins  state.1  that  the  extensions 

n ^  ^  Sav.xn.n'ah,  Ga.,  August  21, — Turpi'nfine  back  taxes  as  provided  for  in  the  agreement.  I  the  traffic  on  the  lines  is  said  to  have  made  provided  for  under  the  recent  agreement 

■  _ _  firm.38U2fb  to  39c.;  sales,  745;  receipts,  11.-  The  first  day  of  operation,  August  15,  1  large  increases  and  the  company  is  being  of  the  city  had  not  yet  been  designated  by 

TWIN  CITY  EARNINGS  9.3.1;  shipments,  6;  stocks,  37,300.  under  the  seven-tickets-for-a-quarter  rate  !  pushed  to, the  utmost  to  supply  equipment,  the  City  Council.  It  was  probable,  how- 

‘  .  Rosin  firm;  sales,  1,417;  receipts,  1,531;  broke  all  records  for  recepits  by  the  com- •  Mr.  J.  C.  Hutchins,  pre.sident  of  the  com-  ever,  that  unless  these  details  were  attended 

Twin  City  Rapid  Transit  Company's  shipments.  357;  stocks,  172,600.  Quote:  A.  pany  on  its  city  lines.  The  aggregate  pany,  was  in  Montreal  this  week  and  ex-  to  within  the  near  future  there  would  be 

earnings  for  the  first  week  in  August  xvere  B,  83.80;  C.  D,  $3.85;  E,  $3.95;  F,  $3.95;to  amoiW,  of  tickets  sold  was  close  to  $90,000.  pressed  satisfaction  at  the  turn  of  events,  little  work  done  on  the  new  lines  until  next 

8173, 141.25, anincrcaseof813,458.08,or8.34  .$4.00;  G,  H,  $3.95  to  $4.05;  I,  $4.05;  K,  This  was  an  average  of  approximately  $60  The  company  is  at  present  taking  an  in-  spring,  as  winter  conditions  precluded  tho 

per  cent,  over  the  corresponding  period  of  j  $4.10;  M.  $4.40  to  $4.45;  N,  $5.10;  WG,  each  for  the  1,500  conductors  of  the  com-  ventory  of  its  properties  within  the  city  carrying  out  of  the  main  portion  of  the  con- 

last  year.  j  $6.00;  WW,  $6.25.  I  pany,  one  conductor  sold  $87.50  of  the  new  limits,  which  will  be  ready  ij  iibo-at  thr  m  struction  work. 

,  ‘  '  ‘  ‘  I  '  \  ^ 


.  $2,000,622  $2,062,897  $62,275 


f 
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.  V 


Investors,  Attention ! 

We  offer  for  Sale  the  follow¬ 
ing  CHOICE  LOTS  in  the 
North  East  End  of  Montreal 

VIEW  BANK 

Fabre  and  Marquette  Streets 


NEW  YORK  STOCKS. 

The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  more 
j  active  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for 
the  Financial  Times  by  Jenks,  Gwynne  &  Co.,  succc.ssors  to  Lounsbery  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1911  ,1912  and  the  year  1913  to  date: — 
j  — 1911 —  -1912—  — 1913 —  Week  ending  Aug.  23rd  ! 

r  High  Low  High  Low  High  Low  High.  Low.  Close 

71 H  44  bS  «()  -  Gl  5.^  Amal.  Copper .  74  Jg  72 ‘  s  72  H 

50  ?4'  39  70  .53  5()>yi  19  J4  Am.  Beet  Sugar .  27  251-2 

121-2  SJ-s  43  11  1-4  43  Js  21  Arne.  Can .  311«  32 ’4  .33 

93  >-8  77  121  J4  905^8  120  8OI2  Am.  Can.  pr.,  ex-div .  94  93 14  93'^ 

5S>4  42^i  (51 3s  49*8  06*5;  3«l<j  Am.  Car .  4738  45  46 

43Li  3218  '44»4'  3H4  44}i^  27  Am.  Loco .  .33','  .32  .32?4 

i  831-^  rMH  8938  673'8  743, i  58 li  Am.  Smelting .  683.,  6512 

1081-2  9X3,'  los).^  102.;^  107  97  Am.  Smelting  pr .  101  100  IOOI2 

I  225  225  1693-4'  10;}  Am.  Snuff .  16(>  . 


Lots  25  X  100 


ARGYLE  PARK 

Fulbini,  Parthenais,  Messier  and  Carriere  Road 


Lots  25  X  100 


Elis'S"  TEIE-HVCS 


Apply  to  Office  on  Property. 

OPEN  WEEK  ENDS  or 

Findlay  &  Howard,  Limited 

’Phone  Main  1909  211  Notre  Dauie  St.  W. 


With  the  Early  Completion  of  Railways  Now  Under 
Construction 

Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Will  have  Unrivalled  Transportation  Facilities 

Strikinfi  opportunities  exist  for  the  establishment  of 
industrial  plants. 

City  has  the  authority  to  fjrant  free  site,  exemption 
from  taxation  and  other  concessions  to  sterling,  bona 
fide  industries. 

Specific  reports  on  any  manufacturing  line,  also  illus¬ 
trated  booklets,  on  application  to 

GEO.  M.  McDADE,  -  Publicity  Commissioner 

Board  of  Trade  Building,  FREDERICTON,  N.B, 


An  Opinion  from  Old  London, 


Dominion  Bond  Company 

I.iMiTKD  OF  Canada 
io"nd*  Government.  Municipal  a  Corporation  Bonos 


I22I2  112'4  133'.2  11434  H71i  10434'  Am.  Sugar 


1531^  13112 
No  sale 
34'.',  24'^ 
41' 8  29 


298  l-i  241  >8  2943,4  200 


I25I2  Am.  Tcl .  13()'8  1291; 


991^  110  3-8  103  K  106  3  8 


00  Am.  Tobacco .  230 

26  ]  2  Am.  Paper  pr .  17',. 

3018  Anaconda .  37 

9218  Atchi.sou .  97  3  8 


Montreal  Debenture  Corporation, 


The  plan  upon  which  our  instalineiit  Ut^benturcs  ia 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  comfort  in  later 
years.  Full  particulars  will  be  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBENTURES.  .*.  .*. 


MONTREAL  DEBENTURE  CORPORATION. 


IO.5I2  10()3.i  104!^  161  38  102  96Pi  Atchi.son  pr .  663., 

139'-^  117  1431;;  133 '8  1.333^  112  Atlantic  Coast  Line .  122 

1093,1  93'2  111%  101  I4  10611  90?^  Baltimore  Ohio .  67 


1093,1  93  111%  101 '1  106;i  90?^  Baltimore  Ohio 

38 '8  26  42  27  3'!  41'  . 5  25  Bethlehem  Steel . 

84 '''8  F2  go's  76 3 j  92  38  S3 31  Brooklyn  Rapid  5 

148 '1  129  11.53,  i;i7i2  LU'8  12638  Brooklyn  Union  t 

247  19538  270  226'-;  2663,  210li  Canadian  Pacific. 

333s  1831  2811  11)l2  30J1  17  Central  Leather. 

86  31  68  3  8  81  3  8  68 '4  80  .53  Chesapeake  &  Oh 

2511  17 '1  20'  .  17  17%  10' 1  Chic.  &  C.reat  \V( 

133 'i  10.53,  1  1231  11,51,1  6838'  Chic.,  Mil.  &  St. 

15.5H  141  146  141  14.5  132  '  ij  Chic.,  Mil.  «&  St.  : 

1.50  1.2  138 '1  14.5  136 '1  1.38  123  !1  Cliicago  &  Nortln 

-7 '2  lt‘>)2  51  -.5  47%  3()  3  8  Chino  (’on.  Coppi 

363  8  25  34 '1  23' 8  41}  .,  24J.>  Colorado  Fuel  &  1 

148'.'.  1283,'  1.16  138'4  14238  12.5'^  Con.solidnted  Gas 


112  31  103J;5  lUi% 


903^  Baltimore  «S:  Ohio .  67 

25  Bethlehem  Steel . .  1 

83  31  Brooklyn  Rapid  Transit. .  89' 

1263  8  Brooklyn  Union  Gas . 

210}i  (’anadian  Pacific .  220 

17  Central  Leather.  . .  23 

.53  Chesapeake  &  Ohio .  -,X 

10' 8  Chic.  &  C.rcat  We.stern.. .  14 

OS’s  Chic.,  Mil.  &  St.  Paul -  jo^ 

13212  Chic.,  Mil.  &  St.  P.  pr.  . .  j;54 
123  H  (’liicago  &  Northwest. ..  .  |;{() 
30  3  8  (’hino  Con.  Copper .  401 


GUARDIAN  BUILDING, 


MONTREAL. 


41  >2  24%  (’olorado  Fuel  &  Iron.. 


10.5  14  106 
1 32 14  132 1-; 
129  129 

39  39 1^ 

31  U  31  ', 


174  Js  1.5i)l^  11 


735;  (’orn  Products .  1 1  3(  io 34  i  1  3, 

61 12  Corn  Products  pr .  66 'v 

1 47  %  Delaw'are  &  Hudson .  , J 50  '  \ (jo 

390  Del.,  Lack.  «Sc  Western.  .  . 

13  38  Denver  &  Rio  Grande.  .  .  . !!!!!!!! 

23  DenviT  &  Rio  Gr.  pr .  .  .  .  '  1  5 . 

937  Distilling  Securities .  V.is**'  14  '  14 

I0'4  D..  S.S.  &  A .  ‘_’i* 

20  '4  .  29  1  r  28  ' ,  28  3, 

,33'2  Lrie  lst_pr .  .,.3}  ,,11  4,51. 


GERMANY  IS  MUCH 
LIKE  CANADA  IN 
ITS  RAPID  GROWTH 


TORONTO  SELLS  A 
LARGE  FARCE  OF 
RONDS  THIS  WEEK 


Tremendous  Trade  Development  N.  W.  Harris  &  Co.  Took  $4,500,- 


104  l  -i  140 


40  41  281-4  Krie  2nd  pr . 57^^ 

128  18.5  175  .Gen.  Chemical  Co . 

1.5.5  187  12934  Gen.  Electric  Co .  146 

126  132" 8  1 15 ' 2  Ureat  Northern  pr .  ...^ 

36  4114  -.5l  i  Great  Northern  Ore  subs.  , 

1203s  12838  losii  Illinois  Central . 


9918  IM'j  1051,'  11; 


10812  Illinois  Central ......... 

1218 ,  Interboro  Metropolian.. 
45^  lnter-Mctroj)olitan  pr. .  .  . 
66  .International  Harvester.. 
Ill  Intern’l  Harvester  pr.  .  .. 

71 2.  International  Paper . 

35I4'  International  Paper  pr.  . . 


146  142 

128  126 '-4 

36' 4  .3514 

1083,  166 


During  1912,  Followed  by  Ex¬ 
pansion  and  Increased  Capital 
Expenditure — Check  Was  Sud¬ 
den  When  Balkan  War  Caused 
General  Hoarding  of  Savings. 


000  of  the  Four  Per  Cent.  Issue 
for  Hydro-Electric  Purposes, 
and  Disposed  of  Them  Withosit 
Resorting  to  England  Another 
Short  Loan,  and  a  Sale. 


loJi"  'u  '■‘f’’-'  f'f  *he  faet  that  Germany  was  Toronto  has  had  a  l.usv  week  in  the  maN 

1083,  166  166  I  .  •  ,1  ’  ,  ter  of  fiimneing.  Another  oiie-.xeiir  loan 

1638  153^  16 '--8  i  largely  instrumental  in  carrying  the  market  „„  treasurv  notes  was  , .fie-  ted  from  Lloyd’s 

62  .59'4  61 '4  price  of  C.l’.R.  to  within  almost  15  point. s  Hank,  to  the  e.xtent  of  S.5.000.000.  "  hieh  will 

107 '-2  10514  107  3-^  of  .8300  last  year,  and  subsequently  led  the  cost  the  city  5  */2  per  eeiit.,  or  the  .siiitie  rate 

• .  heavy  doeline  in  the  same  stoek.  following  '  lutel.v  .secured  *’• 

10  .  f  .u  t.  11  Cures  are  lodged  as  collateral,  out  ttie  ei  y 

.38  .  ll"’  commencement  of  the  Balkan  V\ar,  pn,.  in..tri„.i  the  hank  to  oiler  them  on  I  he 


11 4' 2  101 '4  108  34 
18638  1.51'  18.5  34 

No  sale  ‘206  !,) 

No  sale  113,'-) 

161)34  136)4  163 


1.52'.,'  12434  14434'  129 
•28' 8  ’27  31  3  8  26 '4: 

70  6234  66  5738 

63  331,'  47  3^  3.5)2 

.59  42)4  <>')•’ s  51' 8 

10934  104  109)4  105  3-2 

7238  60  71  63 

38 ''8  25 ‘-8  36  >8  “S 
21)4  15 '4  ’23)4  18).,' 

115).'.  99  7,^  121'.;  106)4 
lll'i  993.,  114)4  I"?).,  1133^ 
37  38  1103,4  12.55.8  1  1.538  12254 
130' 8  118  3  8  126)4  1-22 '4  12334 
101)-..  118 '4  103  116 


87  76  Maekay  Companies . 

6S)4  6.534'  Maekay  Companies  pr. . . 

43-8  2  J-j,"  Mereantilo  Marine . 

19)-2  12)4 Mercantile  Marine  pr..  .  . 

26'2  2034l^l'au)i  Con.  (-opper . 

142 34  1 15 '-4  M.S.P.  &  S.S.M . 

29)8  18)8  Kan.sas  &  Texas..  .  . 

64)2  >52  ■  Mo..  Kansas  &  Texas  pr.. 

43)8  25) 8 Missouri  Pacific . 

56  W  44  National  l.ead . 


new  industrial  issues,  and  also  bankruptcies. 


can  instruct  the  l.ank  to  oiler  ihe.'ii  on  the 
market  at  any  time  and  apply  the  proceeds 
in  reduction  of  the  loan.  The  sum  ot  8,.,- 
000.000  has  already  been  paid  to  the  city. 
It  is  stated  at  the  'Foroiito  eiiy  hall  that  a 
large  Knglish  bank  holds  an  option  on  .82,- 
000.000  of  debentures  until  Sepleni'x'!’  L 
and  is  e.xpeeted  to  e.^erei.se  it  unless  unfore¬ 
seen  complications  arise. 

•Another  bal-h  of  Toronto  bonds,  face 
value  £926.000,  four  per  cents,  has  bein 


90 Jg  6734 
No  sale 
No  sale 
37%  25 


10.5  3-2  107)4  10‘2  ■  National  Lead  pr . 

6;{  ”  59  43  ■  Nat.  II. R.  of  M.  1st  pr. .  . 

28  27)2  Hi  Nat.  R.H.  of  M.  2nd  pr. . 

18),  20  13  Nevada  Con.  Copper.  .  .  . 

IO6I4  10934  66)4  New  York  Central . 

10734  11.’{34  9,s  Norfolk  &  Western . 

11538  1223--8  101  •)4 .  Northern  Pacific . 

1‘22'4  123)4  106 J4  Pennsylvania  R.R . 

103  116  104  People’s  Gas  &  Coke . 

16)4'  2434  14J4  Pittsburgh  (,’oal . 


Kvidenees  of  activity  pushed  to  the  point  taken  by  X.  V\'.  Harris  A  ('to.,  of  Montreal 
of  overtrading  are  to  be  found  in  nearly  and  Boston,  who  announce  that  more  than 
every  direction,  and  at  the  same  time  the  half  the  issue  liad  been  ilisposed  of  by  Fri- 
abounding  prosperity  of  the  country,  as  a  dav  morning.  'Phese  are  not  being  oiTered 
whole,  is  equally  obvious.  in  England.  The  bonds  are  for  the  linan<- 

•‘Thc  German  harvest  was  not  only  bigger  ingof  tlie  Ilydro-Kleetrie  Commission,  luit 
in  the  aggregate  than  in  any^previons  year,  are  not.  as  stated  in  some  newsi>a p(  is,  an 
but  the  crops  of  the  principal  staples —  issue  of  that  Commission,  but  a  straight 
wheat,  rye,  potatoes  and  sugar  beet — were  eilv  bond.  'Poroiito  secured  83  for  them 
individually  larger  than  any  previously  and  the  iiriee  to  the  public  is  in  the  neigh- 


200  3-2  167 


126  3,8  104)2  115 's'.  105 '4  no 

33)8  2434  31 '4  21'}%  28) 

7.5  i-i  61 '4  76 '1  68 'i  81' 

44  .30 '4  47 'i  34'  '.  39) 

30 '4  193,8  26)4  2(1%  225 

192)8  153',.;  17.538  160  1623 

96  8'.)  '.)334  60  !)3) 

4 '4  2  3 '4  l)-8 . 

48)  .;  .30  n  (>734  45 '4  68  3 

11.5'5  104  116  106  10!) 

76  66  8.5  %  7.5  81  ' 

82 '4  50  73 '4  .58 '4  66' 

12038  103  113),  10738  11()3 

.57  7-8  38  6,5'.  2  •5‘2J2  60) 

71)3  8  43 '4  57)4  4!)  43 

18  3  4  5 '4  9). 2  6  4 

4038  14'4  ’2234  163,4  13' 

84  )-2  71  38  86 '-4  79  75  ' 

79  68)-2  81  ^-4  66)4  79)- 


95  73  Pittsburgh  Coal  pr . 

200  1,50  P.  Lorillard . 

107)4  116)i  112  P.  Lorillard  pr . 

36  18)-2  Prt'ssed  Steel  Car . 

101)4  95  Pressed  Steel  Car  pr . 

22  15  Ray  Con.  Copper . 

lOSJ-s  151  34  Reading . 

93  87)4  Reading  2nd  pr . 

28)4  17  Republic  Iron  &  Steel..  . . 

89*4  72  Rep.  Iron  &  Steel  pr . 

24)4  12' 8  Rock  Island . 

44  3.,  20)4  Rock  Island  pr . 

26  .5). 2  St.  L.  &  S.  F.  2nd  pr . 

3.53'2  26  St.  Louis  &  Southw'est.  .  . 

75  73  St.  Jj.  &  Southwest  pr. . .  . 

lit)  h63^' Southern  Pacific . 

28)4  lOfg' Southern  Railroad . 

81*2  72  Southern  Railroad  pr.  ... 

39)4  26  3  ,"  Tennessee  Copper . 

223  8  1044  Texas  &  Pacittc . ; 

1623,'  |;{73^  Union  I’aciflc . 

!)3  %  79 '%  Union  Pacific  pr . 

.  U.S.  Rednc.  &  Rcfin . 

08 34  .53  U.S.  Rubber . 

109  98  U.S.  Rubber  1st  pr . 

81 '2  78  34'  'U..S.  Rubber  2nd  pr . 

69*  8  49  3,4  U.S.  Steel . 


14 '-2  13 

16 '4  15 

99  !)8 

10634  106 

112 '2  no 

113)4  112 
114  113 

20)-2  18 
84  %  84 


.  recorded.  This  was,  of  cour.se,  a  very  good  horhood  of  84,  yielding  over  .5  per  cent. 

14 '4  foundation  to  work  upon,  and  the  figures  The  bonds  mature,  in  1948.  and  the  face 
15  3x8  with  regard  to  industrial  activity  were  value  in  dollars  is  .S4..50.5..500.  Tliis  issue, 
68  almost  as  sensational.  German  exports,  as  eomiiletes  the  finam-ing  of  the  Ilydro- 
106'-,'  compared  with  1911,  increased  by  800,000.-  Electric  establishment  of  the  city  of  Toroii- 
111)2  000  marks,  or  9.7.5  per  cent.,  and  imports  by  f,,  as  at  i)resent  i)latined.  ' 


700,000,000  marks,  or  7  per  cent. 


as  at  present  i)latirH'(l 
in  tlu'  same  week  t  lu 


Hoard  of  Harbor 


113)4  11334  j  production  of  coal  amounted  to  177.000,000  Commissioners  of  Toronto  disims, d  of  -Si.. 

. . .  s,  as  against  1 60, 000,000  Ions;  that  of  raw  500,000  of  .5  per  cent .  bonds  to  A.  \V.  Reid 

1  to  18,000.0(K)  tons,  against  16.000,000  (’o.  of  York.  ’Flu*  ]>riee  was  !)Si.,. 

s.  and  the  home  eons,imption  of  iron  .\n  .  ffort  was  made  to  get  t  he  Ixjnds'guaraii- 


19)4  Ions,  as  against  160,000,000  Ions;  tliat  of  raw  500,000  uf  ,5  percent 
84)4  'f‘"t  R*  18,()00,0(K)  tons,  against  16.000,000  jt;;  ('„.  of  New  York. 


totalled  10,400,000  tons,  as  compared  with  (,.ed  1 


I  8,900.000. 


eitv  .-ind  sold  in  tl 


market,  but  in  view  of  the 


1!)  “The  rapid  expansion  of  trade  naturally  character  of  municipal  financing  in 

2  161 '4  affected  the  railways,  the  receipts  frotr  the  j„st  now  the  city  aulliorili(s  refn 


state  lines  increasing  by  20(),00(),000  marks. 


The  Grand  Trunk,  according  t( 


or  6.8  per  cent.  In  faet,  the  eong<‘Stion  of  l,jts  placed  another  L'.50().<)f)tt  of  the  li\e- 
Iraflie  was  so  great  as  to  forcibly  impress  war  notes  of  which  the  £1  ,.500.(100  issue  a 


upon  the  authorities  the  ner-essify  of  pro¬ 
viding  additional  facilities,  the  result  being 
the  ri'cent  issiu!  of  a  I’rnssian  state  railwa.v 
loan  for  £27,000.000.  mxirl.v  half  of  which  is 


ner-essify  of  pro-  few  weeks  ago  wtis  so  sueeessfid.  The 
.  the  result  being  first  issue  was  made  at  98  and  i-  now  quote;! 
ian  state  railway  at  I  3,  premium;  tlu'  new  isstie  is  made  at 
.v  halt  of  which  is  OS's,  I'here  is  some  (inestioning  in  Lon- 


to  be  expended  on  new  rolling  stock,  and  don  as  to  w  het  her  notes  of  the  new  issues  are 
the  balance  in  multipl.ving  e.xisiitig  lines  1  p-o(>il  in  settlement  of  transactions  in  the 
and  jiroviding  new  stations,  etc.  'Pliere  was  |j|d  one. 
a  smaller  number  of  strikes,  tuid  where 
industrial  dis|)n(e.s  occurred  tin'  strikers!  “ 

w«>re  also  l<>ss  gem'rally  sneeessfnl  than  in  I  "In  resjamse  to  this  warning,  a  great 
the  previous  year,  while,  as  might  be  1  number  of  credits  tiffed  for  siieenialivi'  ])nr- 
•  '.xpecti'd,  th<'  percentage  of  nneim>Io,vment  ])()ses  were  elos<  d,  but  in  the  ease  of  in- 
was  low'cr  all  the  way  round.  j  diislrial  (Mimpanies  it  is  staled  to  have  fre- 

If  is  remarkabb'.  Sir  Francis  Oppenheimer  qnently  resulted  in  the  is.siie  of  fresh  sltur(\s 


IO5V2  10.5)4'  10.5)4  I  points  out,  “  that  the  industrial  boom  should  j  and  debenttires  wlnrewilh  to  repa 


I  iiave  eontiniK'd  throughout  tin 


113)4  10738  11034  l()2)-4  U.S.  Steel  pr .  108)5  107'2  107) 

6.5)2  52)2  (l(f%  39  )-4  Utah  Copper .  5134  ,50  .50) 

57)4  4!)  43  25)4  Virginia  Car  Chemical.  .  .  25  24)4  "25 

9)2  6  4  2  Wabash .  5  3  34  4) 

22%  16)4  18 '4  _ (>34  Wabash  pr.  . .  14  103s  12) 

86  )4  79  7.5 '4  58)-2  Western  lUnion  Telegraph  07  66)4  67 


btinks.  I ndei'd.  t he  new 
63  spite  of  lh('  wars  and  the  conditions  of  the  !  capital  made  last  year  constituted  a  record, 
07)4  nioney  market.  To  understand  t  he  present  though  the  totjd  issues,  inelnding  national 
.50)8  monetary  difiietilties  of  Germany  it  is  loans,  were  not  tis  larg(' as  in  1608  and  190‘(. 
25  necessary  to  go  back  to  the  Morocco  crisis,  "The  factor  whi(di  was  really  most  im- 
4)2  and  the  withdrawals  of  Frencli  caiiital  portant  in  aggra\ating  the  tinam-ial  crisis, 
12)4  which  then  took  place.  These  repayments  ;  liowever.  was  the  large  w it Inlra w:ds  of  cash 
67  were  cffeeti'd  at  the  time  with  eoni]>aralive  1  and  gold  from  (he  h.-nks  to  be  boarded  in 


;  of  in<lnstrial 


79)4  53)4  Westinghouse  Mfg .  73)4 


capital  made  last  year  constituted  a  record, 
though  the  totjd  issues,  inelnding  national 
loans,  were  not  as  largj'  as  in  !!K)8  juid  1996. 
"The  factor  whi(di  wiis  rcallv  most  im- 


ease,  but  the  Morocco  crisis  was  followed  ;  private  homes,  which  followu'd  (In 


X’'ew  C.H.R .  'by  a  period  of  rapidly  developing  trade,  a  !  of  the  war.  These  withdrawals 

_  good  harvest,  and  epidemic  of  speculation.  '  the  widespread  bclitf  that  a  Eui 


"OOMBONCO."  STOCK  LONDON 


CONDON  WAUL  8SO 


Austin  friai*s.  e.C. 


London. 


The  DoinlnlOD  Bond  Co..  Ltd., 


Uontroal, 


rear  Slre,- 


Wlll  you  kindly  aubscribe  to  the  "rinancial  Timem’ 


Ueaera.  Vlvten,  Gray  &  Co,, 

10,  .Throgmorten  Avisnue, 

London,  X’.C. 

de'bitlng  our  account  with  the  coot  of  came,  and  sending  ue 
a  Tnenorandum  of  charges. 

We  might  Bay  that  the  "Yinancial  Tlinea"  ie  an 
exceedingly  valuable  paper,  and  we  get  a  great  deal  of 
information  out  oflt  and  I  am  reeomi.ending  it  to  a  good 


many  of  our  Englieh  friends, 


Yours  faitlifully. 


Vice  Presicent. 


kebAfm, 


CANADA  IRON  CORP. 
SEEKS  TO  REDUCE 
ITS  FIXED  CHARGES 

Applies  for  a  Receivership,  and 
Expectation  is  That  Bondholders 
Will  be  Asked  to  Accept  a 
Junior  Security— Two  Issues  of 
Bonds,  Mostly  Held  in  England 
— American  Competition  Blamed 


I  The  (’annda  Iron  Gorimration  Ltd.  at  a 
j  meeting  of  dirc'ctors  on  Wednesday  d('cided 
I  to  ai)i)ly  to  the  courts  for  the  appointment 
I  of  a  reeeivj'r.  Tlu'  object  is  to  obtain  a  re¬ 
duction  of  fixed  charges,  which  is  taken  to 
1  nn>an  that  a  finaiKual  reconstruction  will  be 
1  brought  about,  in  which  the  bondholders 
will  be  asked  to  accept  stock  in  lien  of  their 
secured  li(*n.  The  bonds  are  held  in  England 
and  listed  on  the  London  Exchange.  In 
spite  of  Hie  faet  tliat  discussion  of  the  po.si- 
,  tion  of  the  company  htis  been  prevalent  in 
*  Canada  for  some  time,  as  has  been  indicated 
j  in  these  columns,  the  English  hoblers  do  not 
seem  to  have  been  worried,  and  the  last  re- 
j  ported  (luolation  was  86  hid  and  61)  asked. 
The  first-mortgage 'issue  is  ,£6()(),0l)()  of  6 
per  eents..  but  in  addition  there  is  a  "eon- 
solidated"  issue  of  Sl,718.()(l()  not  listed. 

Dumping  of  AmiTican  pig  iron  into  Ca- 
'  nada  was  alleged  to  have  seriously  hurt  the 
eomiiany’s  business  in  1!)11  and  the  first 
I  lialf  of  1!)12,  but  the  last  report  stated  that 
i  conditions  during  the  latter  half  of  1612  and 
j  the  opening  of  1613  were  better.  In  addi- 
I  tion  to  mines  and  furnaces  the  company 
:  owns  six  foundries  for  production  of  ear- 
i  wheels,  pipes  and  eastings.  The  (’anadian 
}  directors  are  Messrs.  T.  ,1.  Drummond,  (J. 
E.  Drummond,  Edgar  MeDougall,  A.  E. 
Dyinent  and  H.  Cooksbutt;  there  is  also  a 
London  Committee  eonsisting  of  Sir  .lames 
Heath,  Bart.,  K.  W.  Cooper  and  John  R. 
Tennant.  There  is  S2, 606,000  of  preferred 
stoek  outstanding  and  .84,832,300  of  com¬ 
mon.  No  dividends  have  been  paid.  The 
company  is  (i,  development  of  the  old  Lon¬ 


donderry  Iron  &  Mining  Co.  Ltd.  In  1612  „  .  ■  ■  .  „  ,  j  ... 

t lie  bonds  sold  as  high  as  104  )-2.  relief  was  obtained  from  the  I,  nited  State's,  j  triets,  even  prolcssional  men  and  leading 

The  directors  complain  (hat  the  abolition  '"B  ‘li'’  "T>npy  so  borrowed  was  suh.se-  financiers  indulging  in  fb.>  (.rjjctiee.  jind  the 
of  the  pig  iron  bounty  left  them  at  the  inerey  quoiitly  recalled,  and  the  Reiehsbank  found  sums  so  locked  iii>  will  only  he  reh'ased 
of  Ann>ri(‘an  dumping  '  itself  compelled  to  issue  a  warning  against  agiiin  with  the  gradttal  restoration  of  con- 

Mr.  F.  W.  Wbyt(i,  of  New  York,  who  is  a  reckless  grants  of  credit.  j  fidenee." 

member  of  the  firm  of  Bender  &  Griffiths,  . -  . .  ■  "  ■  - — — - — _ 

accountants  and  auditors,  was  appointed  . .  . 

receiver  and  will  carry  on  the  business  of 
the.  company  pending  reorganization. 

If  is  understood  that  while  the  application  W  A  A  ¥¥7  A 

KENllNu  MANAbEK  WANTED 

instance  of  the  second-mortgage  bond-  *m*JXl***l\A  AIAA  AA  MX  f  T  A  AA  1  A  £4 

a  goml  opening  for  the  right  man.  .Must  he  well  ertucj,,tc<l,  competent, 
due  has  not  bet  n  paid,  and  that  the  bond-  relijvhle.  Previous  experience  and  a  knowledige  of  the  I'lcnch  l.en- 

liolclers  wyl  probably  have  a  substantial  guages  necessary.  The  iiosition  carries  with  it  pernuinemt  employment  jind 

measure,  of  control  of  the,  company  under  good  prospects.  Apply  by  letter,  stating  qualilication,  .sakVrv  cexpected  and 

the  proposed  reorganization.  references. 

A  regrettable  feature  of  the  affair  is  the  a 

A  M  CRADOCK  SIMPSON  COMPANY 

company.  THE  TRANSPORTATION  BUILDING 


all  of  which  made  unpredeeented  demands  I  in  l!)13,was  unavoidable,  reached  large 
on  the  money  market.  For  a  short  time  |  proportions,  esp;  eially  in  the  frontier  di.s- 


RENTING  MANAGER  WANTED 

A  good  oiJening  for  the  right  man.  JIust  be  well  educji.ted,  competent 
and  relijvble.  Previous  experience  and  a  knowledige  of  the  I'lcnch  lan¬ 
guages  necessary.  The  jiO'sition  carries  with  it  pernumeint  employment  jtnd 
good  prospects.  Apply  by  letter,  stating  qualilication,  .salary  (expected  and 
references. 

Am  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (s)  -  MONTREAL 


PRINCE  ALBERT 

SASK. 

Investments 


Choice  farms  improved  and  unim¬ 
proved,  also  inside  Residential 
and  Business  Property  for  sale. 
Excellent  opportunities  for  In¬ 
vestment  in  this  prosperous  and 
growing  city. 

Grand  Trunk  Pacific  and  C.P.R. 
lines  will  be  operating  nertt  spring 
(1914).  Canadian  Northern  at 
present  giving  good  service. 
Enquiries  solicited. 


SELECTED  REAL  KTATUNVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


46  VICTORIA  STREET. 


Tpirphone  Main  183 


ESTABLISHED  1880. 


J.  E.  SINCLAIR  &  CO. 

PRINCE  ALBERT,  Sask. 

Reference  :  Imperial  Bank  of  Canada. 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday, 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


Intelligent 

Investment 

Advice 


The  investment  house 
that  tries  to  force  the 
judgment  of  a  client  is 
as  bad  as  the  one  that 
takes  no  interest  in  a 
customer’s  sales  or  pur¬ 
chases  beyond  its  com¬ 
missions.  The  house 
that  is  of  real  value  is 
that  that  advises,  with 
the  backing  of  know¬ 
ledge:  that  can  give  a 
sound  reason  for  each 
word  of  advice  it  offers. 

Consult  us. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Eichange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


DEMANDS  LICENSE 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  23,  1913 

TORONTO  MARKET  |  „.r“?!Sr-„..|HAIllNSORANCEIS  IT 
A  LITTLE  IIVEUER  “  ““■•'S-  CREATING  A  LIVELY 

THAN  IT  HAS  BEEN  CONFLICT  IN  WEST!  I 

Burt,  F.  k.,  pfd .  9.> 

Can.  Broad,  com .  2iT'2 

Canada  Cem.,  com .  HI  Ti 


But  the  First  Saturday  Session 


Ames-Holden-McCready  Limited 


STATEMENT  OF  ASSETS  AND  LIABILITIES  AS  AT  30TH  APRIL,  1913. 

assets. 

Cash  on  hand  In  Banks  . . . * 

Accounts  and  Bills  Receivable . C. .  ioiAnA?'?? 

Stock  on  hand  In  Montreal,  St.  Myaclthe  .and  Branches  •••••••• .  2, 2.0,905.31 

Real  Estate,  Bu'ldln^s.  Machinery.  Goodwill  and  Organization  Expenses  u,99o.218.S5 
Sundry  Assets,  representing  Equities,  Prepayments  and  Investment  ....  1.12,560.63 


Chairman  of  the  Saskatchewan 


After  Vacation  Was  Not  Pre-  - .  oiK  Commission  Makes  a  Vigorous 

cisely  Brisk — Brazilian  Quota-  Can.  interiake,  pfd .  9.>  Reply  to  Charges  Brought  For- 

^  .  Can.  Gen.  Electric .  109  /  .  ^  °  ,  r, 


tion  no  Longer  Controlled  in 
the  City  by  the  Lake- Winni¬ 
peg’s  Remarkable  and  Mysteri- 


Can.  MacL.,  com .  43 

Can.  Loco.,  com . 

Can.  Loco.,  pfd . 

C.P.R .  219  K. 

Canadian  Salt . 


(From  Our  Own  C'urrrKpoiidriit.  >  Crow’.s  Xest .  Keporlsof  very  heavy  hail  damage  in  Ihi 

Tokonto.Ont.,  Augu.st  22.  .\ny  elTorts  Detroit  United .  69'2  Prairie  T’rovinces  lend  additional  interes 

at  ereatiiig  a  bull  market,  whether  of  greater  ••  .  to  the  controversy  which  has  been  goin{ 

or  less  proportions,  must  necessarily-  prove  Frtee?*'pfd  .  9SI2  some  time  in  Saskatchewan  as  to  th< 

futile  at  the  present  time.  But  investment  Doiu.  Steel  Corp.  30  49J^  workability  of  the  Government  hail  insurnnci 

buying,  sliort  covering  and  prolit  taking,  the  Doui.  Telegraph .  lO.S  scheme  just  put  in  operation  in  that  Pro 

three  factors  most  in  evidence  just  now.  arc  . vince.  Newspapers  in  Regina  and  Moosf 

sufTicient  in  volume  to  impart  an  air  of  life  ijijnojs  .  p5  .  naturally  those  of  opposite  politica 

to  the  list  such  as  has  not  been  witnessed  '  i.,ake  of  Woods  .  .  .  .  complexion  to  the  present  Government — 

in  recent  months.  When  it  was  decitied  to  Lake  Sup.  Corp . ^ . ,•  5  •  •  have  been  claiming  that  the  4-cents-per-acre 

curtail  the  summer  \acalion,  and  hold  a  Macdonald .  47  irate  established  by  the  Hail  Commissior 

brief  session  last  Saturdav.  anvone  miglit  ‘V? .  it- 1  tv?'*  !  far  too  low,  and  denouncing  the  plan  by 

Iia\e  argued  soinetliiiig  out  of  the  .‘ommon.  Maple  Leaf,  com .  4-‘>  40  i  winch  damages  are  paid  only  at  the  close  o1 

The  volume  of  trading  liokl.s  out  promise  Alaple  Leaf,  pfd .  91  91 'si  the  year.  The  Moose  Jaw  Times  statec 

!  of  better  bu.'^ino.ss.  ami.  though  the  initial  ^lexican  I..  &  P .  <>♦  OH  |  nearly  a  fortnight  ago  that  “in  most  eases 

Saturday  gathering  did  not  contain  mu.di  . !  the  loss  to  date  is  in  the  neighborhood  ol 

in  the  way- ol  eneoiiragemt'nt.  the  trend  of  t  he  5^i"”areh','eom! “•'>  .  ^0  per  cent,  of  the  amount  of  premiuii' 


43  .  ward  by  Companies  and  En- 

dorsed  by  Opposition  Press — 
is)i5  219  Tax  Falls  on  Cultivated  and 
oi  99 H  Waste  Land  Alike. 
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««  . 

99  H 

182  . 

(>9 ' 2 

6H 'yi 

69 

68 

98 

98)2 

97 

30 

49)^ 

103  .  . 

Reports  of  very  heavy  hail  damage  in  the  , 


to  the  eontroversy  which  has  been  going  ! 
on  for  some  time  in  Saskatchewan  as  to  the  , 
workability  of  the  Government  hail  insurance  ; 
scheme  just  put  in  operation  in  that  Pro-  ‘ 
vince.  Newspapers  in  Regina  and  Moose  | 
Jaw  naturally  those  of  opposite  political  j 


curtail  the  summer  \  acalion,  and  hold  a 
brief  session  last  Saturday,  anyone  miglit 
ha\e  argued  soinelhing  out  of  the  common. 
The  volume  of  trading  hokl.s  out  promise 
j  of  better  bu.'^ine.ss.  and.  though  the  initial 
Saturday  gathering  did  not  contain  mindi 
in  the  way  of  eneoiiragemt'nt.  thetremlof  the 
market  since  the  lirst  of  tht'  week  got's  to 


broaden  gradually 


per.sistently 


OF  LIFE  INSURANCE 

Retiring  President  of  Life  Under¬ 
writers’  Association  Makes  Im¬ 
portant  Speech  at  Ottawa  Con- 


Iiaired.it  went  along  way  toward  indicating 
a  strong  technical  condition  in  the  marki't. 

4A'iiiiiipe|V',<  HSho. 

(,)uite  the  most  sjiectacular  feature  of  the 
trading  during  the  current  week  has  been 
the  eontiiUK'd  sharj)  upward  sw  ing  of  Winni¬ 
peg  Electric,  which  advanced  over  ti  n  points 


gates  Welcomed  to  Capital  by  !  peg  Eleftrit'  is  not  v«*rv  oft<‘n  in  ♦  vitio-nct' 

TVT  'nil*  1  Tfc  •  rfc  1  n>nt  when  it  rioes  move  it  almost  invarialtlv 


Mayor  Ellis  and  Premier  Borden 

Ottawa,  0\t. — T'hat  the  federal  govern¬ 
ment  should  issue,  licenses  ami  that  no  per¬ 
son  shoilkl  be  allowed  to  sell  life  insurance, 
unless  he  had  such  license  was  the  conten¬ 
tion  of  [‘resident  .lolin  .\.  Tory  of  the  Life 
L'nderwriter's  Association  of  Canada  at 
their  annual  convention  which  opened  on 
Tuesday. 

The  two  hundred  mombi'rs  of  the  eonvon-  1 
tioii  were  vvek-omed  ky  Mayor  Ellis  on  ke-  j 
half  of  the  city  and  by  Premier  Ikirden  for  1 
the  Dominion  Government. 

The  Premier  said  it  was  important  to 
provide  for  the  security  of  those  who  are 
left  behind,  when  a  man  dies.  It  is  also 
important  that  the  piihlie  should  be  secured  ! 
by  having  the  eomiianies  strong  and  sub-! 
Rtantial  and  he  eouhl  bespeak  the  interest  of  1 
the  minister  of  finance,  in  any  efforts  they  j 
would  make  in  this  regard.  I 


moves  rapidly. 


Monarch,  pfd . 

.  8S  . 

N.,S.  .Steel,  com . 

.  t  •> 

70 

Ggilvie,  com . 

.  109 

108 

Facilic  Hurt,  eom . 

34  "4 

.  84 '4. 

Feiiman's,  com . 

33 

51 

t Penman’s,  pfd . 

84 

83 )  2 

Porto  Rico  Ry . 

39  '  •. 

R.  &  O . 

.  111'. 

111  >2 

Rogers,  eom . 

.  1.30 

148 

Rogers,  pfd . 

.  108  . 

Russell,  M.C.,  com . 

30  . 

Russell,  M.C.,  pfd . 

70  . 

Sawver  Mas . 

.  H5 

30 

Sawyer  Mas.,  pfd . 

St.  L.  &  C.  Nav . 

.  1 20 

Shredded  Wheat,  com..  . 

.Sliredded  Wheat,  pfd . 

Spiiiiish  River,  com . 

23 

'Ji  H 

Spanish  River,  pfd . 

69 

66 

Steel  of  Ciin.,  com . 

21  % 

tStecl  of  Can.,  pfd . 

91 

83 

Tookc  Bros.,  com . 

40 

Tookc  Bros.,  pref . 

Toronto  Paper . 

90 

Toronto  Railwav . 

.  138 '2 

138)4 

irate  established  by  the  Hail  Commission! 
:  is  far  too  low,  and  denouncing  the  plan  by  j 
40  ;  vvhich  damages  are  paid  only  at  the  close  of  ' 

91 'si  the  year.  The  Moose  Jaw  Times  stated, 
I  nearly  a  fortnight  ago  that  “in  most  cases  1 
I  the  loss  to  date  is  in  the  neighborhood  of 
30  per  cent,  of  the  amount  of  premium 

.  money  collcotod,  and  the  hail  season  has  j 

108  started.”  | 

Mr.  Paynter,  chairman  of  the  Commission  ! 


to  Mr.  Campin,  manager  of  the  British 


mission  system  is  ridiculously  low,  and  Mr. 
Hosie  stated  that  the  private  insurance  cor¬ 
porations  could  not  do  business  on  less  that) 
30  cents  per  aere.  The  faet  that  tinder  the 
Commission  scheme  the  tax  is  levied  in 
respect  to  all  land  in  insurance  districts, 
wliether  cultivated  or  uncultivated,  is  most 
conveniently  overlooked. 

“It  is  only  reported  that  the  ‘loss  of  the 
companies  to  date  is  in  the  neighborhood  of 


stock  was  held  by  many  to  hav  e  bi'en  offered  ij  a  v  l-o 

much  below  il.<  intrinsic  value.  Paying  12  H.'v.NEci. 

per  I'enl.  as  it  does,  there  is  now,  at  210,  Commerce.*. .  202 

around  vvhich  the  stock  seems  to  have  Dominion . .  218) 

settled  down,  an  income  return  of  .'i.TI  per  Hamilton .  ‘290 

cent.  It  is  said  that  the  eompany.  follow-  Imperial . .  ‘211  210 

ing  negotiations  eondiieled  by  .Sir  William  Merchants .  ISS'-j  183 

Mackenzie,  has  now  heeome  possessed  of  Metrnnolitan . 


j  falls  short  of  10  per  eent.  of  their  erop,  while 
I  in  some  cases  it  has  been  found  that  the  loss 
j  is  nil.  ■’ 

I  Claims  and  Adjust mriits. 

I  .\.  D.  .St urrock,  manager  of  the  insurance 
department  of  the  West  man  Company,  is 
I  reported  as  having  stated  that  most  of  his  ' 


Mackenzie,  has  now  become  possessed  of  Metropolitan . . . ,•••■  claims  are,  for  the  loss  of  90  per  eent,  of  his 

valuable  vvater  povvers  and  a  number  of  Molsons  .  104  1 93  J  clients’  crops.  “There  is  a  verv  great! 

suburban  lines,  both  ol  vvhieh  will  tend  to  Montreal .  . .  .  22  2  ,  ,iifT,,r,.„ee  between  the  amount  of  a  elaim  ' 

(‘iihance  tno  \alu4'  of  the  property .  I  Xova  Heotia .  -o.>  !  PUt  in  b>'  a  farinor  and  Iho  amount  adjust-  ‘ 

Don't  Control  ItriiAiliiin.  Ottawa .  .  LM  ment  will  justify ."  said  .Mr.  I’aynter.  “Wei 

Royal.. .  -!•>  -I-  I  have  eases  on  reeord  where  farmers  who  1 

I  he  stoek  market  priee  ol  Brazilian  is  not  .Standard . .  .  _  .  .  ‘209  ,  ,„ii|  ,,^,.0  put  in  elaims 

Toronto .  ‘20.1  2(M  j  f„r  Hit)  per  cent.,  and  have  afterwards  dis-  [ 

Lniou .  lo.S  . |eovered  that  their  erops  have  suffered  no, 

LO,\N,  TRUST.  ETC.  1  damage  at  all.  In  several  instanees  elaim- i 

i  a nts  have  asked  for  payment  in  respeel  to  a  i 

Canaila  l.anded .  I'li  l•>•>  ,  .ip  pp,.  loss,  and  it  has  been  found  sub-  I 

Can.  Re^ianent .  ISo  180  ^  ^  seqiiently  that  their  loss  was  nil.  Similarly,  j 

Central  Canada .  -ij  1  ■  *  know  an  instance  in  which  a  well  known  ' 

Colonial  Invest .  2  ,  private  company  has  <'Ut  down  a  elaim  from 

llom.  Savings . ^  it  i  40  per  i-ent.  to  3  per  eent .  Such  things  are  , 

(ireat  vvest.  1  ermanent.  .  .  l  iO  2  •  1  oecuring  eontinually,  and  must  occur  in  the  , 

amilton  Provident .  Id,.  .  nature  of  things.  ‘  | 

Huron  iv  Erie .  _l_  ,  “Assuming  tliat  the  managers  of  eom- 

Im penal  Loan .  I<l  .  ,  ponies  are  correctly  reported,  it  would  aji- 

Lamled  Banking .  .  !•>•>  i  p,,jjr  that  they  want  to  shake  the  confidence  ; 

I  Lon.  tv  (  anadian .  1-0  .  .  .  .  :  yf  jj,p  (anners  in  the  hail  eommission,  ini 

National  1  nisi .  _1,_)  2  (  order  that  they  themselves  may  secure  more  ^ 

Ontario  Loan  ....  . .  j*.’'  business.  The  faet  of  the  matter  is  that  wo 

Ontario  l.oan ‘_0/o  jia  id . LjI  2  are  to-day  carrying  the  same  amount  of, 

I  or.  (icn.  I  rusts .  I<8.>  ...  insurance  as  the  nine  companies  vvhich  w'ere  i 

Toronto  Mortgage .  148  operating  last  year. “ 

l  oronto  Savings .  200  ,  , 

Union  Trust .  ISII  .  |  Farmer’s  Don’t  Complain. 

BOND.S.  i  To  secure  their  last  year's  business  Ibeso  i 

,  j.j  itpp.jri  ,vo  I  i  companies  were  eompellod  to  spend  in  eom-  ’ 

cLn  Locomotive’. !  <17  "  «)(i  iniissioms  to  their  agents  no  less  a  sum  than 

C  N  R  IL  !  .*143.329.  Adjusting  expcn.ses,  which  were  ' 

Doiii  Canners . !>!)  *t.S  |e.\cessive  owing  to  the  overlapping  of  thoi 

nr..,,’ siwJ  .  iin  I  VO  I  niimeroiis  eomiianies,  amounted  to  the  ex- 

Elem’Devekipmimt;^  sil  i -^Mvely  high  figure  of  .$27,202.  The  head 

rM  Vnr  Ik»v’  (’-in  expoDses  <»f  1 msuraiH^o  ronjpanies 

*  . m(»  :  in  tlunr  insurano*^  depJirtm»Mil  $S0,0()0  ' 

Laiirintidc'. ini  ^  '*7 

Mexican  Electric .  79 78  ,  •'^7.080.  Alt  hogmter  t h*  compam^^^^ 

Mexican  L.  lA  J> .  ss  penses  running  to  .$2,.i,61 1 .  This  burden  of  ;  - 

I*eiinviii‘s  Oil'  extienditiiremiistbetransferred  to  the  shoul- 1 

l‘orto‘j{ico  Railways.’ ;  .  .  .  .  I  I  farmers  if  the  companies  are  to  j 

Rio  .Ian.  1st  Mortg.  3  p.c. .  96  94  '  business  with  profit  , 

Sao  l^aiilo  The  most  oarfuul  <‘alculati(>n,  Mr.  J^aynt<3r  , 

sirviniVn  "7  '  Slates,  iiuliratcs  that  the  Hail  Insuraneo  j 

steel  ’t'o.  of  Canada  ii%  V940  94  !  .  9  1  5, P"’  ‘.’’‘T;’,''  f'*'*’'  i 

.  .  ..  ,  j.  .  ,  .  "  000  It  must  also  be  borne  in  rnind  that  the  ! 

ex-rights.  tex-dividend  _  ,  commission  system  is  not,  unlike  that  of  the  ; 

A  XT  A  rx  A  rr/x  eompaiiies,  run  for  a  pro6t.  Tt  is  merely  a  1 

CANADA  BRICK  CO.  means  of  distributing  the  burden. 

-  The  suggestions  that  the  Act  is  defective  • 

< 'on..'ideralile  interest  has  been  taken  in  that  no  claims  will  be  met  until  Octolier  1 
lately  in  the  seeiirilics  of  the  Canada  Brick  |again_  shows  ignorance  of  its  intentions. 

Co.,  IJmited,  which  were  issued  a  year  or  i  “Why,”  queried  the  commissioner,  - 
so  ago,  and  have  jiartieipated  in  the  general  :  “should  the  farmers  who  have  suffered  loss 
downward  movement  of  the  newer  (‘an-  from  hail  get  their  money  months  before 
adian  industrials  to  a  rather  marked  extent.  '  they  could  realize  anything  at  all  on  their 
small  blocks  of  the  preferred  being  occasion- i  grain  if  their  erops  had  been  preserved.'! 
allv'  obtainable  as  low  as  .33  and  under.  Tbi,^  The  farmers  seem  to  bo  quite  satisfied  with  1 


Mr.  'I’ory  opposi'd  ta.xing  insurance  pro-  i  'bmg  like  the  extent  that  was  the  case  a  few 
miums  and  said  that  Hie  .\ssoeialioii  shoiilil  1  '"‘'"'bs  ago.  London  the  past  Veek  mark- 
support  I  he  eompaiiies  in  tlioir  fight  against  c'  *  lip  vvillioiil  regard  to  other 


market  to  any-  Toronto .  ‘203 

as  the  case  a  few  Union .  138 

rerrl,r,'r'i!\ LOAN.  TRUST.  ETC. 


t  his. 

Me  maintained  llial  the  pracliee  of  re¬ 
bating  should  be  made  a  erime  by  Dominion 
slatute,  and  tliat  the  authorities  should 
liring  offendiTs  to  justice. 


centres,  and  this  was  aeeepted  as  an  in-  Canada  l.anded .  . 
dication  that  Sir  William  ^lackciizic.  Dr.  Can.  I'l'rnianenl  . 
I’carson  and  Mr.  E.  K.  Wood,  who  are  all  in  ('‘cntral  Canada.  . 
London,  ha<l  taken  some  steps  to  secure  a  f'olonial  Invest.  . 
wider  market  for  the  stoek.  It  is  now  sell-  Dom.  .Savings.  .  . 


He  strongly  eondemned  the  practice  „f  ling  around  93.  Ihoiigh  it  went  as  high  as  <14  (Jreat  West.  Permanent, 
“switi-hiiig"  vvhieh  some  agents  irv  to  work,  i  .V’  *  'I,  'I  'inarlers  it  is  Hamilton  Provident.  .  .  . 

'I'hat  is.  persuading  a  man  to  jet  his  poliev  |  i^i’iij'iliiin.  aliogel  h<  r  aside  Iroin  Huron  A'  Lrie . 

in  another  eompativ  lap.se,  the  agent  ma k- I  ''-"''lines  that  will  low  Ironi  (he  early  Imperial  Loan . 


ing  believe,  tliat  ho  is  giving  him  a  rmicli  bel¬ 
ter  policy  in  the  company  he  represents. 

There  is  .$1 .070.‘26."i..').">l)  worth  of  life 
insurance  in  force  in  Canada. 

ritl  NK  HAII.IV.W. 

The  half  .vrarl.v  slali’iiirnt  of  the  Grainl  Trunk 
Railwa.v  lo  .tune  noth  has  Irecn  issued  from  l.omloii. 
The  figiirrs  are  as  follows- 

Gross  reeeipts .  1 4. non 

VVorkiUK  expenses .  a. 207, ion 

Net  reeeipts .  11  l,-,s..-,oo 

Dediiei  deliii  lialanee  on  aeeouni  of 
rentals,  outside  operations  and  ear 

mileage .  77.000 

Total  net  revenni' .  I.nsi.,'-,nn 

.Net  revenue  eharges .  .Vai.Snn 

Balanee...  .!.5 10.700 

Dcdnel  fan  Ail.ainie  delii  ien  .v  i:7-l.noo 
Def  .  (iran<(  Haven  and  Mil. 

deficiene.v .  7(1,000  l.'iO.OOO 


t-<ur|)liis .  eapp  |,„| 

Tills  surplus  of  100  addeil  to  ilie  lialanee  ol 

i;i2. son  from  Dceemlur.  1012.  makes  a  total  amount 
Of  1 1 1  1 .00(1  available  for  div  idend.  w  hi<*h  w  HI  admit 


of  I  he  |ia  \  ment  of  the  full  dividend  for  I  he  half-year  |  .-tt  met  ed  :i  1 


luieli  b(‘l-  I  !'<''"pb  lion  of  the  Sno  Pniilo  Kleetne  plnnl.  J,am]i  d  Banking . . 

sent'  I  i:<i"dP"Ki'i"".t"fi!i'‘‘ni  n  larger  (|i\ idend  and  ,  J.on.  it  Canadian . . 

i  of  life  i  I'lokiiig  for  a  declaration  on  a  seven  ;  National  Trust . 

percent  basis  ne.xl  Spring.  The  Sao  Paolo  Ontario  Loan . 

jilant  vvill  this  fall  be  generating  fifty  t  lion-  Ontario  l.oan  20%  jiaid.. 

sand  horse  power.  Fifteen  Ihoiisand  of  this  ,  Tor.  Gen.  Trusts . 

^  ,  ...  is  lo  b(>  sold  to  the  Sao  Paulo  traction  con-  '  Toronto  Alortgage . . 

Iti'l.ondoii.  ""3  'be  balance  is  lo  be  placed  on  I  In-  Toronto  Savings . 

market  for  general  consumption.  .Mi'an- !  Union  Trust . 

iT.'id.v.nno  Avhih'  Brazilian  earnings  eontinne  to  make  i 

an  e.xceptionally  good  showing  !  .  ^ONDI 

it  ).")S..‘>()o  g-  I  It  I  Canada  Bread . 

<  ana  (I  a  Drcatl.  ('an  Locomotive . 

77.000  I  *  ana’da  Bread  common,  after  its  recent  C.N.R.W.R . 

i.nsi..'-,nn  deeline,  has  sold  back  to  ‘21.  and  the  bonds.  Dom.  Canners . 

."lai.soo  ton,  n re  strong  at  8',)  I  J.  1 1  is  seini-ofiicia lly-  Dom.  Steel . 

i5i;i7oo  reiiorled  that  the  company  will  .-how  profits  |  Elec.  Devclojiment . 

for  the  year  ending  .Ititn'  3llth  of  slightly  Gt.  Nor.  Jty.  Can . 

mon- 1  ha  n  .$1 6'2. IMII),  which  must  be  accept  ed  Keevvalin . 

.'(MiOO  satisfactory  considering  that  tin*  bond  Laiireiitide .  .  .  . . 

t;;t!in,inn  reiinireineiits  are  only  •87.3. (IIMI.  A  per-  Mexican  l-Jeetric . 

Iiidanee  of  J,,,  tip,,.,,,  bonds  is  being  retired  Ml'xieUll  L.  lA  J’ . 

wiiV’uimil  H""""'!'y.  The  Winnipeg  factory,  eon-  PeiimatPs.  .  .  .  . . 


on  the  four  per  eent.  guaranteed  .sloek,  and  ftrsl 
and  second  preference  stocks.  I('aving  a  halance  of 
about  11(1. inn  to  he  earrh-d  forward. 

The  aeeounis  of  the  Grand  'I'rnnk  Western 


st  of  S20l).(llll),  is  now  it 


opc'ratioii.  as  well  :is  the  two  new  Toronto 
factories  completed  (luring  the  year.  Steady 


The  aeeouiHs  of  (he  Grand  'I'rijnk  Western  progrt'ss  is  being  made  on  the  eonslruetion 
fotnpany  for  the  v-earttuling  imih.luiie.  I((i:t.  after  of  the  new  plant  al  .Montreal.  All  these 
provinin^;  lor  hiI  lixed  <’n;ir>:os.  inA’hulini?  the  debit  i  i-a’  a  ai  i*  -y  a'  i  i  i  i 

halanei- of  It (1. 1‘t-1  I'onight  forward  from  llio  previ-  a'idltloiis  to  t  In*  laeillties  already  affordi'd 
oils  year,  show  a  detleit  of  t'22,s.-)n,  whieh  amount  is  vvill  verv  a  pitrei-iahl  v  inereasi-  the  earning 


carried  forward  to  lliedelHt  of  the  current  half-year. 

The  figures  in  Canadian  eurretiey  and  compared 
with  ix’eviou.s  years  are: 

inm  I!»I2  JPIl 

Total  oper  rev  ¥22.s;i.s.c,.i  i  ,?  I  K.(>;(4,ni1,s  SI  7. .-<07. 4:12 

Opel-,  exp.  .  ,  17. 202. .542  i:t,.')7.5.4:iS  I2,77:tb.‘i2 

Nel  .  .■).()H(>,I(I2  .v.o.vn.jdo  4 ,.5:14 .:1K() 

•Net  eiiarges  2.!((1I.S|2  2.(i()().t>:{(l  2.;f74.5<((i 

lialanee  .  2.(171.200  2  :!ttS,K0(l  2.I.50,7S1 

Can  .\tl  del  .itio.ono  25ii,()()H  2(l2!(i(i2 

O.G  II  .M  del  ;>72.(i50  21(1.102  102,1(12 

,surplus.  1.041,(121  I.SO.V.SKil  17(14.1X0 

I'ri  V  surplus  50  520  :i.'i.()4S  41,22(1 

Total  siirp  J.nni.l  tl  l,02H.!);ii  l.Mi-s.iod 

“  Vfier  dedneling  iiteome  from  rentals,  oiitsida 
operalion.  ele. 

'I'he  Im-rease  in  tin'  total  operating  reveime  from 
all  sources  is  .Sf  201. (inn  or  a  gain  of  22,5(1  jier  eent. 
No(  much  is  left  of  this  lavoralile  sixiwing  after 
charges  and  tile  deficits  incurred  liy  the  snii.sidiarv 
lines  are  iirovidi'd  for.  Tliesn  deficits  amount  tii 
S7.-i2.(>dO  and  arc  45  per  cent.  In  excess  of  last  vear  s 
dcflcits.  The  net  gain  left  is  ?45.7;t5.  an  incrcaso 
of  2. 1  per  cent. 


half-year,  capacity  of  the  eompany  during  the  year, 
rompared  xvhieh  it  has  now  entert'd.  , 

7  5(V7'4';‘  Spaiii.vli  River.  j 

4  .5:'i4  H'so  Sjranish  River  common  (list ingni.slied  it- I 
2!;i74!50d  si'lf  the  other  day  by-  eri-ating  a  new  lovv 
record  at  18!*).  vvhich  is  considerably  more] 
n!'"’ <m'>  Mi.-in  forty  points  below  the  high  reeord 
I  7114 ! ISO  establisheil  vvltt'n  the  last  bull  movement  , 
41,22(1  in  tile  stock  was  under  way.  The  lloaiing  i 
o'lnsida  •'HiPbl.v  of  Siianish  River  has  always  Vu'eii 


Ontario  Loan . 

167 

Ontario  Loan  20%  jtaid . 

131 

'  Tor.  Gen.  Trusts . 

18.3 

'  Toronto  Mortgage . 

148 

Toronto  Savings . 

‘200 

1  Union  Trust . 

ISO 

BOND.S. 

( 'anada  Bread . 

89  ' 

Can.  Locomotive . 

97 

90 

C.N.R.W.R . 

Dom.  Canners . 

!)9 

98 

Dom.  Steel . 

90 '4 

89 

Flee.  Develojiment . 

80 

Gt.  Nor.  Rv.  Can . 

Keevviifin . .  . 

100 

Laiirentide . 

101 

Mexican  Flcctric . 

79 

78 

Mi'xicun  L.  iV.  P . 

89  t  5 

88 

Penman’s . 

91k, 

Porto  Rico  Railways . 

Rio  ,lan.  1st  Mortg.  .3  p.c.. 

96 

94  ' 

Sao  Piiulo  3'),  1929 . 

.Spanish  River . 

Z7 

Sleel  Co.  of  Canada  6'  c  1940 

94  U 

91 

*ex-rights.  tex-dividend 

CANADA  BRICK  CO. 

Considerable  interest  has  been  take 
lately  in  the  seenritics  of  the  C'anada  Brie 
Co.,  Limited,  wliich  were  issued  a  year  e 

,  ,,....1,.  ..p  I?;,  ,,,.  l,„-  1  ,  .  aii.v  ooi  niiiaoie  a.s  n»H  as  aim  umier.  i  ni.s  i  oe  i wt  mei - 

iurtr!  ‘  innst  rif  if  liebi  fep  st.een la t i'en  t'nr  I  <‘<>"1  I’d **<•  act ual  opprat iolis  1  hi-  thpAct.  Wc  havp  nof.  rpcoivcd  a  siiiglo  ap- | 
W  1  at  t  t.r  .»  e  E  I  a  J  0  '  bc  valup  of  it.s  btisinpss  is  hardiv  plication  for  tho  payment  of  monov  upon 

po.ses,  m.w  that  the  pro.speets  for  a  good  „  pp  jn.ifje, I  l,v  present  showings.  It  mami-  anv  elaim.s.  Tho  farmers  got  the  jiind  of  j 
animal  statement  are  not  overly  bright  it  i.s  ,  . J.,,,  .7 a„‘i  ik.,,,  muef  iheir  needs  and  ' 


eviXnt^h•^t"V  gn  a^m-Inv^  "in-  '  "  !*il'cate  brick  of  very  high  quality.  Act  they  wanted  to  meet  their  needs,  and 

!luee,  to  sLrima,  h.  t  (  "  bich  IS  claimed  lo  retain  its  whiteness  and  !  they  have  never  raised  any  protest  against 

•'<" -e(in..:.v,it» pr«viMo™.  . . . 


may  not  lie  able  lo  extract  much  comfort 
from  the  existing  condition  of  affairs,  then' 
me.VIC.W  l.Kiin  &  rowEK  go.  i,ti>.  is  reason  lo  believi'  that  the  current  fiscal 

Siiiiemeni  of  eoml'ined  earnings  and  expensr.s  year  will  show  good  earnings.  Those  who 
of  Hie  Klis'irie  Liglit  and  Power  Services  owned  or  possess  the  stoek  outfight  and  an*  able  lo 
yie.v^an  bold  it  should  consequently  be  able  lo  reap 


brick  lias  been  blackened.  Tho  silicate 
Itriek  busin('s.s  has  been  handicapped  in  this 
eoiintry  by  numerous  past  failures,  duo  to 


WESTERN  HOSPITAL  &  ACCIDENT. 

Application  is  made  to  the  Dominion  ] 


Mcx  0.  A  t’.  Co 

?U01».001 

$640. 0*7 

I’aclinca  I.Al’  <‘o. 

121.075 

lau.Hu; 

Total  gross . 

*731 .006 

$7S  1  .!)0.'5 

;  ft; 

Mcx.  I.  A  P.  Co. 

$40.5.360 

I’achui-a  LAI*  Co 

71.078 

,!*»♦}  J 

Total  not  . 

$514,425 

Jnercase  d  good  though  belat('d  reward.  The  eom- 
*:t!Mj!tr>  I  pany  has  been  reorganized  since  the  pur- 


t  he  use  of  improper  processes.  The  Canada  'Parliament  for  a  special  act  lo  incoriiorato 
[trick  Co.  has  therefore  had  to  carry  on  a  the  Western  Hospital  &  Accident  Insurance 
campaign  of  education.  The  success  of  its  '  Company-,  for  accident,  health,  guraantee 
effort.s  in  this  direction  may  be  seeHl  front  and  employer’s  liability  insurance.  Tho 
tlie  faet  that  it  is  supply-ing  6CK),000  bricks  application  proceeds  from  Regina,  and  the 
to  the  new  J'rotestant  High  .Schoo)  anci  has  ,  solicitors  are  Balfour,  Martin,  Casey  & 


LIABILITIES. 

30-Vear  First  Mortgage  Sinking  Fund  Gold  Bonds  ....$  9,10,000.00 

B^nk  Loans  . 

Acoount.s  Payable  . 

. ._^04^  ,3.163.489.13 

"e;  Cumulative  Preference  Stock .  2,500,000.00 

Common  Stock  . S.sOO.OOO.OO 

-  6,000,000.00 

Bad  Debts  Reserve . 

Contingent  Account  .  9,*;D2.24 

Sinking  Fund  .  .0,000.00 

Depreciation  Reserve .  lo, 000.00 

49,54, 1.54 

Profit  and  Ixiss  Account  B.-il.ince .  239,289.28 

-  218,837.82 

*9,4.52,326.95 

AUDITORS  REPORT— MO  NTREAL,  14TH  JUNE,  1913. 

We  have  examined  the  Books  and  Aocount.s  of  Ames-Holden-.McCread.v, 
Limited,  at  Head  Office  anii  Brnnche.s  for  the  period  ending  30th  April,  1913. 

In  our  opinion,  the  above  Balance  Slieet  is  properly  drawn  up  S'!  as  to  ex¬ 
hibit  a  true  and  correct  view  of  the  state  of  the  Company's  offalrs,  accord¬ 
ing  to  tlie  best  of  our  information  and  the  explanations  given  to  us,  and  os 
siiow  n  by  the  Books  of  the  Company.  (Signed), 

M.yCINTOSH  &  HVDK,  Chartered  Accountants. 

PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  30TH  APRIL,  1913. 


April  30.  To  Interc.st  paid  on  Bonds . ■$ 

Dividend  on  Preferred  Stoek . . . 

Sinking  Fund  on  Bonds  . 

I{>  serv  e  fee  Deproi-ialion  . 

AMIII  NT.S  WRITTE.V  OFF 

•Mterations  .  $2,008.02 

Company  Organization  .  4,123.51 

Factoiy  "  .  4,SS6.09 

Balanee  carried  to  Balance  Sheet . 


60,000.00 

17.5,000.01) 

20,000.00 

15,000.00 


in.Sl  7.6-2 
239,219.28 


1.  r.y  B.ilanee  f.irrlod 

DEDUCT 

Expenses  applicahl 


arrlod  fernar.l  last  Year 


. $  169,568.61 


Net  Prof.t  .after  providing  for  adminisirativ  r 
otticr  expenses  . 


851.81 

161,716.80 

351,390.10 

$520,106.90 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres. 


T  B.  MACAULAY,  Man.  Dir. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agenh  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


E.  M.  SELLON  &  COMPANY 

LIMITED 

INSURANCE  BROKERS 

DIRECTORS: 

J.J.CREELMAN,  E.M.  SELLON,  LAWFORD  GRANT 


136  St.  James  Street, 


LAWFORD  GRANT 

-  Montreal 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Apiiraltiali.  far  Insurance,  Financial 
and  ntlicr  piirpoNCH. 

CORltEUPONDENCE  SOLICI  TED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


TORONTO  STOCK  BROKERS 


OSLER  &.  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Member.  Toronto  Slock  Eichuio 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


cliasc  of  tho  I.nkf  SiiixTior  I'ancr  Gomn-inv  '  loieiMaui  nigu  iiimooi  nnu  uax  ,  solicitors  are  liai 

with  Mr  T  H  Watxon  oecunving  tho  iluai  ^be  Bank  of  Bnti.sh  North  |  jjiair  of  that  city, 

itiin ’o?  ’nJosident  S  Amonca.  the  Grenadiers  Armory  and  other  '  - 


- position  of  president  and  general  manager. 

„|.j  He  vvill  now  give  his  entire  time  lo  the  iri- 
"*2!41G  terests  of  the  company  and  tlie  outcome 


important  bulidings.  It  quotes  a  price 
which  is  very  low  for  a  high-grade  brick, 


A  change  in  management  is  announeod 
by-  the  (J resham  Life  Insurance  Company, 


CAWTHRA  HULOa  &  CO. 


MEMBERS  OP  TOBONTO 
STOCK  EXCHANGE 


Aar,.  Giiosh  from  .Ian.  I: 

.Mcx.  L.  .t  P.  Co.  84,251,752  ?  t.4()2. 702  .?2().3. 0.50 
i'acliuca  L&1*  Co  7!i2.<l77  !II2.740  11!),7G:) 

Total  aggr  gros.s 

earnings .  J5.05I.729  $5.:{7.5.442  .S:i2.3.713 

Ano.  .N  r:T  from  .Jan  I  : 

Mox.  L.  &  I'.  Co.  $:t.l,39,H.5:j  S, •3,422. 92.1  $213,270 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


7'-'— — 7  '_Ll proportion  of  reserves  to  lialtilities,  vvhich  /x¥¥  ¥X¥T/^rr  *  rr¥¥\xToi 

Ar.r,.  .N  r:T  from  .Jan  I:  now  stand  at  .38.6"  i)cr  cent,  astfigainsl  38.07  '  vlllj  lotLlLIl  AllCiNib, 

Mox.  L.  &  I’.  Co.  $.3.1,39,6.5:3  $, •3,422. 92;t$2S;5, 270  ner  cent  last  week  l'hf>  ha nk  r-ite  remains  i  — - — — - - - 

I'achuca  L&P  Co  463.100  .51,5,749  .52.649  f  *  "i- ‘^st  vv e(  K.  1  nt  naiiii  ratt  remains 

- -  -  tinehanged  at  4)2  per  cent.  ;  London,  August  21. —  Calcutta  linseed, 

Total  not . 53,602,7.53  .?:i. 938, 672  S335, 91 9  -  i  August  and  Septemlier,  49s.  Linseed  oil, 

in,-h.dod'in''X^\'ovS^^^  mvestmonts  is  not  DOME  LAKE  INCREASES  CAPITAL.  26s.  6d.  Sperm  oil,  £30.  Petroleum,  Am- 
•Dccroaso  Dome  Lake  vvill  increase  its  capital  from  refined  Tur- 

TU  4 .«:.3nn.n()n  to  87.30  1)00  bv  the  issue  of ‘>.30  non  pentine  spirits,  80(3.  3d.  Rosin,  American 


Moulds,  who  is  now  manager  for  Western  I  If  interested  in  Mining  Stocks  ii 

Canada.  .. 

_ _  write 

DETROIT  UNITED.  COLE  &  SMITH.  Stock  Brokers 

New  Schedule  of  Farest  Results  in  Bi|i  '  '  . ■■■■i.-  ,  ..  ,i 

Sales —  What  President  j  ,  ;■ - - - ^ - r - - - — r- ,  _  -  . — — — — — - -  '2-  :  - - 

Hutchins  Says.  tickets.  This  large  sale  of  tickets  for  one  months.  When  this  is  done,  it  will  be 

The  new  schedule  of  fares  on  the  Detroit  day,  of  course,  had  the  effect  of  cutting  submitted  to  the  Street  Railway  Commis- 

United  Railwav  lines  is  now  in  effect  and  down  receipts  for  the  next  several  days,  but  sion  for  examination  by  its  experts.  The 
uniiea  uailwaj  lines  is  now  in  enect,  expected  that  sales  will  be  company  is  willing  and  ready  to  sell.  . 

the  company  has  paid  in  cash  the  $75,000  ]  normal.  Under  the  low  rate  of  fare  Mr.  Hutchins  stated  that  the  extensions 


ME.XICO  TKA-MWAYS  COMPANY. 

siatcment  of  earnings  and  cxp(*nscs  front  (raffle 
only,  as  advisid  liy  rattle,  for  the  month  of  .tuly, 
1 91 3 — .\I cxican  currency. 

i912  1913  Increase 

Total  gross  ('arnings  $570,619  $010,602  $39,983 
Ojteratlng  expenses  264.054  270.2,59  6,205 


.8.300,000  to  S7.30.000  by  the  issue  of  2.30.000 
new  shares.  A  meeting  has  been  called  at 
Toronto,  for  August  23tli.  The  company- 
proposes  to  issue  one  hundred  thousand 


«--n"(  in  trm^rnt  shares  at  a  discount.  It  is  also  proposed  to  ox  i  jetrole 

*264  (.54  *”70'2i-9  *'6  "^5  increase  the  number  of  directors  from  five  to  linseed  oil,  28s.  3d. 

.-7  Ty*"  S.VV  ANNAH,  Ga.,  August  21, — 


$:340,343  $33,778 


Savannah,  Ga.,  August  21, — Turpentim-  back  taxes  as  provided  for  in  the  agreement.  I  ^jje  traffic  on  tho  lines  is  said  to  have  made  provided  for  under  the  recent  agreement 
firm,  38 1*20.  to  39c. ;  sales,  745;  receipts,  11.-  The  first  day  of  operation,  August  15,  |  large  increases  and  the  company-  is  being  of  the  city  had  not  yet  been  desi^ated  by 


Aggr.  gros.s  earnings  TWIN  C  IT\  E.VRNINGS. 

Aggr™operating  ex-  »'b8"6  i42  $34,102  Transit  Company’s 

jK'nsesfrora  Jau.t  1.841,418  1,813.245  »28,i73  earnings  for  the  first  week  in  August  were 

$173, 141. 25, anincreaseof$13, 4.58.08, or8. 34 
'fn;n”jan''®)i"‘."?.  $2,000,622  $2,062,897  $62,275  ,P«‘''  Over  the  corresponding  period  of 

•Decrease.  last  year. 


933;  shipments,  6;  stocks,  37,300, 


inder  the  seven-tickets-for-a-quarter  rate  |  pushetl  to,  the  utmost  to  supply  equipment,  the  City  Council.  It  was  probable,  Iio-w^ 


Aggr.  net  earnings 

front  Jan.  1 . 

•Decrease. 


$2,062,897  $62,275 


$4.00;  G,  H.  $3.95  to  $4.05;  I,  $4.05;  K,  This  was  an  average  of  approximately  $60  !  The  company  is  at  present  taking  an  in-  spring,  as  winter  conditions  precluded  tho 
$4.10;  M.  $4.40  to  $4.45;  N,  $5.10;  WG,  1  each  for  the  1,500  conductors  of  the  com-  ventory  of  its  properties  within  the  eity  carrying  out  of  the  mam  portion  of  the  con- 
$6.00;  WW,  $6.25.  )  pany,  one  conductor  sold  $87.50  of  the  new  hmits,  which  will  be  ready  i:'  about  Ihr  struction  work. 

'  *  i  X  _ _ _  ’ 
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tlioy  want  to  borrow,  and  hand  it  ovor  to  tho  i>ri<*o.  If  ho  won*  talking  about  a  bond  I 

lllilllV  wll  wlllll  V*  at  throo  and  a  half  pi'r  cent.  That  which  was  sold  at  par,  and  which  theroforo  |  T  TTV/TIVT 

^  .  luminous  idea  is  peculiarly  and  ('xelusively  required  the'  same  amount  to  extinguish  it  ^  1^.  m  \J m  &  JL^  X./ J. ▼  A 

PubliohecI  every  Sntiirday^nt  2<o  Craig  WestiTii;  we  doubt  if  even  Col.  Sam  Sharpe  as  it  brought  in,  he  could  do  the  same  thing. 

Street  est,  Montreal.  '  1,.^^  ,,xpressed  it.  The  Covernment  Hut  in  the  case  of  his  municipality  he  is  L— — — — — — — — — — — — — * 

- 1  has  no  ready-made  organization  for  dis- i  talking  about  a  bond  which  costs  S20  more  I  ha ve  been  asked  by  a  reader  in  London,  Mr.  ,1.  C.  Hutchins,  president  of  the 

T.  KELLY  DICKINSON . Editor  '  credit  and  funds  among  small  i  to  repay  than  it  brought  in.  His  town  sells  England,  if  I  know  where  he  can  purchase  Detroit  United  Railways,  was  in  Montreal 

p!  K.  SANDWELL*  \  *  \s:"sociate  Efl'tor  I '*  '«  do  smdi  work  at  it  at  ?S0,  and  doubtless  many  of  the  a  block  of  from  300  to  400  shares  of  the  this  week  and  staled  to  an  interview'er  that 

'  .  . *  " _  '  a  week's  notice  would  be  simply  to  hand  citizens  think  that  they  are  only  paying  $5  1  Alberta  Land  Company's  the  new  rate  schedule 

SIIRSmiPTIOX  PRICF  T  C  d  requisite  funds  for  purposes  of  a  year  for  t  he  use  of  I  hat  -SSO,  or  at  t he  rale  '  >VniileH  stock  in  Canada.  There  is  !  Laying  in  ,S(«ek.s  of  seven  tickets  for  a 

**' <t1  oV  fnV«iv  ninnHis-Tn  CreaT  ■  manipulation  and  reckh'ss  squaii- I  of  0 't  per  cent.,  and  so  are  not  doing  badly.  Some  .Stock.  '  no  market  for  this  stock  in  I  of  Tieket.s.  .  quarter  had  come 


T.  K.  D.’s  COLUMN 


into  effect  on  .\ugust 


a\Tar;  -lo*  for  six  moiUhs;*In  Gre.a't  '  1'"''*'''=’'  uianipulation  and  reckh'ss  squaii-  of  (i  t,  per  cent.,  and  so  are  not  doing  badly.  Some  Stock.  '  no  market  for  this  stock  in  |  of  Tieket.s.  .  quarter  had  come 

Pritain,  bs  a  year:  os  for  six  months:  ‘  dering  with  no  iiossible  prospect  of  ultimate  Hut  the  town  cannot  buy  it  back  or  ex-  Canada,  though  there  may  I  into  effect  on  August 

In  the  United  Slates,  S2.o0  a  year;  .SI. oO  redemption.  The  banks  of  Canada  arc  the  tinguish  it  withSSO.  To  do  that  will  cost  be  some  stock  held  in  the  western  provinces,  !  loth,  and  that  the  public  w'as  taking  ad- 
for  si.x  months.  ^  ,  only  ellicient  maidiinery  for  the  distribution  the  town  SlOO  Hat,  or  S20  more  than  was  where  the  company  operates.  1  shall  be  vantage  of  the  reduction  in  fares,  and  lay- 

ADVEKTLSINn  KATES  made  known  „f,, j„  ,),j.,  and  no  matter  what  borrowed,  and  the  raising  of  that  S20  is  an  pjnd  to  put  a  prospective  seller  in  touch  with  I  ing  in  stocks  of  tickets.  There  need  be  no 


upon  application.  !  ,  ,, 

A  m.isi'i,.-.,:  i.i.-  .■  o  «-  1'  i  iiitiy  be  t ln‘  momentarv  Celings  of  irritation  ess 

CABLE  .\Dl)KESSi  ‘  Fintimes  ;  .  L.  ;  ,  ,  ,  ... 

against  them  in  some  circles  in  the  \\  est  we  mt 

TELEPHONE:  Main  Sl.'iO;  all  Departments.  !  "<><  ^‘ligdltest  intciition  of  [iroposing  m:i 
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mtiy  be  tln‘  momentary  feelings  of  irritation  essential  part  of  the  cost  of  the  $80  to  the  (Jjp  buyer. 

against  them  in  some  circles  in  the  West  we  city,  .\ssuniing  that  the  average  period  of  .  ■  •  .  ,  ,, 

have  not  the  slightest  intciition  of  [iroposing  maturity  for  the  whole  issue  will  be  fifteen  Or.iin  and  immigration  are  t  wo  of  an- 
that  such  work  be  eiitrusteil  to  anybody  years,  we  find  t hat  in  addition  to  paying  the  nda’s  staples,  and  they  grow  side  by  side, 
else.  The  Regina  Leader  objects  to  this  interest  the  town  must,  in  order  to  bo  able  hand  in  hand. _ 


projiosal  on  the  ground  that  the  money 
would  be  entrusted  to  the  banks  at  3 j 


to  meet  the  obligation  when  due,  put  aside 


surprise  therefore  if  the  immediate  returns 
of  the  Detroit  United  show  abnormal  in- 
ert'ases. 

Recent  events  hove  clearlj-  show'n  that 
the  Hlack  Fox  is  not  the  Dark  Horse  it  was 


8TorKitKOKEHs  ARB  an  independent  lot  of  I  expected  to  be  in  the  matter  of  fabulous 


a  sufllcicnt  sum  each  year  to  make  up  .$20  ^  j  j 


THE  MONTREAL  FINANCIAL  TIMES  '  P'*''  ‘'‘''i'-  "f  thereabouts  and  loaned  out  by  On  each  bond  at  maturity,  which  would  ^  gpotleman  who  has  ,$100,000  ready 

PCBLISIIINCi  COMPANY,  LI.MITED.  "•  !»•  '"'"'c  per  cent.  The  reiniire  sometliiiig  over  a  dollar  a  year,  cash  to  put  into  a  st'oek- 
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I  Letidi'r  does  not  surely  suppose  that  a  <-om-  depending  upon  the  rate 
j  iiiuuity  of  hard-pressed  farmers,  with  no  by  the  redemption  fund. 

!  Ii(|uid  assets,  and  some  of  them  in  a  very  It  is  this  kind  of  thing  which  leads  hot- 


reiiiiire  something  over  a  dollar  a  year,  cash  to  put  into  a  stock- |  ial  Ti.mes  circulation  de- j 

depending  upon  the  rate  of  interest  earned  broking  firm  of  good  has  had  a  number  of  complaints 

by  the  redemption  fund.  for  Sinecure.  standing,  his  status  to  be  ! ''egarding  delivery  of  the  paper,  more 


that  of  sleeping  partner. 


especially  from  those  sub- 


precarious  financial  situation,  can  obtain  headed  town  councillors  to  get  up  and  talk  j)  that  our  brokers  dislike  the  idea  Delivery  of  scribers  who  receive  tho 

money  at  the  same  rate  as  a  goveriiment  or  about  "rings”  of  bond  houses  being  res-  of  a  sleeping  jiartner  or  is  their  diffidence  This  Paper.  (taper  through  the  mails, 
achartered  bank!  The  mere  task  of  exaiiiin-  ponsible  for  the  low  (.rices  of  municipal  d,„.  to  the  fact  that  they  have  more  capital  There  is  no  reason  why 

ing  into  the  security  and  responsibility  of  bonds  -  as  if  any  ring  of  bond  houses  eould  than  they  require  in  these  days  of  com|)ara-  •"*  complaint  in  this 


As  to  the  licensing  of  insurance  agents,  a  |  each  loan  at.plicant  involves  a  cost  which  i.-i  be  responsible  for  the  laws  of  mathematics,  soiall  business'?  I 

question  which  was  brought  very  (.rominen-  |  enormous  in  com(>arison  with  the  mere  in-  If  "ur  corres(>ourlent 's  town  had  given  up  j|„.  f,,,ntle 

tly  to  public  notice  by  the  vigorous  advoca-  '  terest  v.ilue  of  such  ti  short-term  loan.  We  all  thought  of  getting  into  the  same  class  as  ^  ^  going  business 

cy  of  President  Tory  at  the  Life  I  nder- j  should  s;iy  that  if  the  farmers  of  the  West  Toronto  and  other  first-rank  Canadian  jj,,  would  in  every  way  be  a 
writers'  Association  this  week  there  is  (.len-  were  enabled  to  get  at  7  (ter  cent,  the  money  cities,  which  can  retisona bly  expect  to  get 


iim  [.ersonallv  |  ‘lircctiou,  as  every  paper  is  shipped  from  this 
lan  who  desires  I  delivered  at  the  |)ost  office  before 


all  thought  of  getting  into  the  same  class  as  ^  ^  business  and  can  sav  that  "’hen  a  copy  of 

Toronto  and  other  first-rank  Canadian  u,,  would  in  every  wav  be  a  most  acceptable  !  Thk  Fi.n  A.xriAi.  Times  is  not  delivered  at 

cities,  which  .-an  reasonably  expect  to  pt  to  any  house,  no  matter  how  '  midress  of  a  subscriber  on  Saturday, 


ty  of  room  for  two  or  more  oi.inions.  That  j  whiidi  costs  the  banks  3  or  3 '2  ()er  cent,  j  moni'y  at  d  (.er  eont.  (and  most  of  which  ••  ^('.spectahle.”  So  far  as  I  know”  the  ofTer  ««Lscriher  may  be  sure  that  it  is  the 

Insurance,  ns  one  of  the  great  benelicetit  ithey  would  be  didng  very  well  indeed,  and  (lersist  in  act  ing  as  if  t  hoy  ought  to  get  it  at  eommunication  re- ^  official,  and  the  pub- 

institutions  of  the  ages.  ,  siil'l'er.s  se\ erel \  |  t lie  (.rofit  to  the  bank  would  be  very  slim.  1).  it  would  have  made  an  issue  at  fi  per  oflj,,,,  will  be  treated  ag  I  Ushers  will  be  obliged  if  subscribers  will 

from  being  too  often  riq.resented  before  the  j  'I'he  reittiirements  of  the  munieipalities  cent,  and  [.robably  sold  it  at  close  to  par,  gjrif.dy  (.onfidential  I  immediately  complain  of  any  irregularity 

public  by  ignorant,  uncultured  and  un- I  are  another  matter,  although  an  equiill.v  making  provision  for  diseount  unnecessary.  - -  _  j  in  the  service.  We  have  taken  the  matter 

professional  camnssers  is  undeniably  true.  ini()ortaiit  oiu'.  For  immediate  relief  the  These  enormous  discounts  are  ruinously  un-  The  European  financial  journals  are  dis- ;  ut.  with  th(>  (.ostal  officials  and  have  been' 

But  before  following  Mr.  Tory's  adt  ice  we  he-t  a vaila.ble  (dan  would  ai)()ear  to  be  the  (.rofitable,  for  bond-buyers  do  not  like*  cussing  at  great  length  the  financial  crisis  :  assured  of  their  co-operation  in  promt.t  | 

must  first  be  sure  that  it  will  not  sutler  more  i  (uindiase  of  a  certain  quantity  of  the  delicti-  getting  such  a  large  portion  of  their  yield  at  recently  passed  through  by  all  nations  delivery  of  the  newspa[)er.  ! 

by  tlie  imposition  of  fetters  upon  the  most  j  tiires  of  the  more  ret.ii l:i Idy-tina need  cities,  maturity  instead  of  year  by  year.  without  aj.parent  injury  j  _  /  '  -  • 

active  and  aggressive  arm  of  its  tighting  :  at  a  (iriee  and  on  conditions  at)()roved  by  a  - - — - -  |  How  I'nnada  in  any  one  direction.;  If  I  he  (  anadian  crop  adds  .$231), OIK), 000 

forces.  ^  stieeial  commission  of  tinaiicial  extierts.  who  Watch  t he  cro[)s  again !  ;  Fooled  Tlirni.  They  now  admit  to  (lur  cash  resources  and  immigration  kc-eps  , 

The  tendenc-y  to  license  e\tryhody  atid  '  might  ha  ve  aiit  horit  y  iilso  to  recoin  mend  a  -  own  weaknesses,  but  |  ..00,000  (.ace  this  year,  following  r1- 

everything  is  so  general  and  so  idiaracieristie  |  short  loan  on  trcasiirv  notes  in  c-ases  where  'I'he  River  is  still  Spanish,  hut  the  Lakci  ■  when  the  situation  was  at  its  worst  the  month  (.(‘riod  of  recuperation  in  every  line 
of  the  age  that  it  should  always  be  regarded  !  I  hey  t  hought  that  method  desirable.  We  is  still  .Su(ierior.  j  same  writers  had  no  compunetion  in  making  business,  may  vve  not^  exi.eet  a  great 

with  sus(iiidon.  In  other  braiic.'n  s  of  biisi-  ;  d,,  not  su(.pose  for  a  minute  that  the  (.rices  (’anada  the  scapegoat.  When  we  consider  >HiI)*'tus  to  trade- 


“respectable.”  So  far  as  I  know-  the  offer 


(he  subscriber  inav  be  sure  that  it  is  the 


from  being  too  often  riq.resented  before  the  j  'I'he  reiiuirements  of  the  munieipalities  cent,  and  [.robably  sold  it  at  close  to  P^r, 

public  by  ignorant,  uncultured  and  un- I  are  another  matter,  although  an  equiill.v  making  provision  for  diseount  unnecessary,  j  . — 

professional  canvassers  is  undeniably  true.  ini(.orIaiit  one.  For  immediate  relief  the  These  enormous  discounts  are  ruinously  un- j  The  European  fir 
But  before  following  Mr.  Tor.v's  ad\ ice  we  best  a vtiila.ble  (dan  would  ai.(.e:ir  to  be  the  (.rofitable.  for  bond-buyers  do  not  liko*!  cussing  at  great  lei 


illowtnnnda  in  anv  one  direction.'  If  I  li<‘  < 'anadian  crop  adds  .$23(),()()().000 
;  Fooled  Tlieni.  They  now  admit  (heir  I"  '‘‘‘‘‘I’'' 

own  weaknesses,  but  “i  oO'hOOO  (.ace  this  year,  following  a  12 
■when  the  situation  was  at  its  worst  ,he  '■'''■''l»“''atiori  in  every  line 

■  same  writers  had  no  eompunetion  in  making  business,  may  w-e  not  expect  a  great 
(’rtnada  the  scapepoat.  When  we  eonsider  i*^P*'^**^  trade  in  1014. 


ness  lieensin^  is  ordinarily  looked  upon  l>y  !  wliieh  stieli  a  ('onunission  would  reconunend  j  Xext  to  a  cautions  hankinf;;  system  a  that  ('anada  passed  throuf'h  the  ordeal 
thr-  (.ublic  ant  liorit  ics  as  a  comciiicnt  way  I  would  be  wholly  sat  isl'actory  1  o  t  lie  (m[.iilist  ic  good,  aggressive  short  intc-rcst  is  the  Viest  without  any  interru[ition  to  legitimate 
of  inqiosing  taxes  the  l.urdcn  of  which  can  element  iti  the  West,  who  eaiinot  be  eon-  |  thing  this  country  eould  (.ossibly  have.  trad«i  ib-velopments,  we  are  forced  to  the 

be  [lassed  along  to  the  ultimate  cousuiiier  '  viiici  d  tluit  ;i  ()r(.iiiise-to-()ay  b.v  iiny  (.iiblic  ;  .  .  eonelusion  that  the  unkindly  attentions  of 

without  his  ever  finding  out  that  he  is  being  \  bodv  should  not  alwjivs  and  in  all  cases  be  I  There  is  one  use  to  which  tlie  big  trees  i  the  foreign  critics  wert.  entirely  misplaced. 


I  had  a  short  conversation  this  week, 
whili-  looking  at  the  tieker,  vvilli  a  stranger, 
a  midfile  aged  man  vvhf.  entertained  me 
with  the  reeital  of  some  o^the  big  killings 
lie  had  made  s(i(>eulating  in  stocks.  He 


taxed.  We  have  no  need  of  any  such  (ler-  worth  (lar.  Hut  this  is  not  a  f|uestion  of  ^  of  British  ('oliimhia  liavt*  not  yet  been  put.  |  The  only  consolation  to  be  got  smt  of  the  '  qu„(,.(j  instances,  time  and  prices,  and  1 
formaiice  in  the  case  of  life  insurance,  which  '  satisfying  the  tiiq.ulists,  w  ho  do  not  greatly  They  tin-  (lerfectly  good  to  hang  promoters  j  fleliherate  attempt  to  destroy  our  eredit  is  („  (h,,  r.onelusion  that  lie  must 

is  already  compelled  l.y  the  various  govern- |  nuittcr:  it  is  a  (|m  stion  of  elTecling  some-  on.  ,  |  'n  the  belief  that  sueh  a  demonstration  of  !  j„.  immensely  wealthy,  when  veering  tack, 

nicnts  to  colled  an  ctiermoiis  bulk  of  inxi's.  I  thing  (ii-a.  li.-al  to  im(.rovc  the  cendition  of  - —  -  -  -  j  inherent  strength,  shown  throughout  the  j  admonished  me  never  to  siieeulate  in 


and  to  colled  it  from  citizens  in  exact  [.ro- I  business  and  credit  ihroughont  the  country.  tfi.vt  the  subdivision  artists  are  f*'*'*"'  Pfri"'!  of  tight  money,  will  have 

portion  to  their  thrift  and  their  carefulrii‘ss  !  (.’er  a  more  (.ermimeiit  solution  of  the  seeking  other  fields  of  activilv  wc  begin  to  trf'Hiendous  effect  upon  the  Englisli  and 

about  the  future.  Mr.  Tory,  of  course,  j  muuiciii;il  (iroblciii  we  look  forward  to  the  realise  that  the  change  from  “broke”  to  ‘'ontinenlal  investors  in  Canadian  securities,  j  Theonefiulstandingobject-lessonoflhe 

would  desire  a  iiomiiuil  fee  and  a  liitlier  high  '  instilulion  of  a  Federal  Muniei()al  Com-  ••i,roker''  is  only  one  letter.  When  these  (x-oplo  who  have  liquiilated 

ctandard  ol  admission  to  the  business,  his!  mission  with  a  bodv  of  stringent  rules  and  most  of  their  (’anadian  holdings  realize 


in  lh(>  belief  that  sueh  a  demonstration  of!),,,  inimenselv  wealthy,  wlien  veering  tack, 
inlicrc.it  strength,  shown  throughout  the  admonished  me  never  to  speeulate  in 


instilnlion  of  a  Federal  Munici()al  Com¬ 
mission  with  a  bodv  of  stringent  rules  and 


“broker”  is  only  one  letter. 


aim  being  to  ensure  com(idencv  rat  her  than  :  staiidarils  legarding  munici(.al  finance,  eni- I  (’him  e.  Ei.wari.  [seam,  is  to  add  the  j  com(jarative  ease  t  he  sit  nation  '  every  buyer  and  holder  of  industrial  securi- | 

to  mise  revs'iiiie.  Siu-li  a  (lolicy  would  have  I  powered  to  [uirchase  out  of  the  public  irons-  ,,f  i>,.rsian  lambs  to  the  prevailing  neeessity  of  having  aj 

nianv  advaiiiiiges.  notably  that  of  enabling  j  sury.  at  a  diserelionary  (iric.  the  bonds  of  I  j,'„|„s(rv  of  raising  blaek  foxes.  It  i.s  not  j  *  repurchase  the  stocks  |  liberal  sinqily  of  working  ca|iital.  This 

the  state  to  (lunish  agents  who  dishonor  the  I  such  miinici()alities  as  comi.ly  with  the  rules  L, „(,.,!  whether  the  lambs  will  be  inside  the  I  ^ffi"''*’*'*'*'**  fl'iriug  the  (.ast  twelve  months.  '  is  but  one  of  the  few  eoiicbtsions  drawn.  I 


Wh(*n  these  (x-oplo  who  have  liqiiiilated  late  [leriod  of  dej.ression  in  financial  hnsi- 
niosl  of  their  Canadian  holdings  realize  ness,  the  lesson  to  lie  taken  to  heart  by 


business  by  misre(ireseiilati(m  or  deei  it.  by  and  standards  aforesaid.  < 'em|>liaiice  would  foxes 
depriving  t hem  of  ilieir  livelihood.  It  miglit  be  (uirely  voluntary:  but  the  adv.anttiges  to 
also  tend  to  increase  the  w  illingness  of  ,  be  deriv  ed  t  herefrom  would  be  so  great  iis  to  I 

competent  and  w  ell-ediieated  lut-n  t  e  go  ini  o  exercise  a  n  a  1  most  com  (.el  I  ing  infliienee  ii  pon  , 

a  vocation  in  which  they  vvoiibl  be  better  the  great  majority  of  munici(ialities.  'Phat 
iafeguarded  t  lian  now  from  t  he  compel  it  ion  all  tl.at  the  Dominion  (iovernment  can  . 

of  casual  and  uncdiic.-ueil  workers.  exercise,  and  probably  it  is  just  as  well.  Wc 

On  the  ot  her  hand,  a  goodlv  |iro|iortion  liav  (>  no  desire  to  see  t  he  task  of  looking  after  i 


■riveo  luereiroiii  would  oesogrcai  ils  lo  ,  m  .e  .  i 

.  „  Ik  .Mr.  Iuaw  is  sane  enough  to  see  the 

•ise  an  almost  comi.elling  infliienee  upon  i  -  i  i  p  .i  ' 

,  .  ?  fiiu'  o()i-mngs  whieli  (  anaila  oilers  for  fhei 

treat  ma|oritvol  municipalif les.  I  hal  .  .  ,  f  .i  no  -n-  u  ! 

,  ,  ,  '  invcstincnf  of  the  Phaw  millions,  perhaps: 

I  tliaf  the  Dominion  ( io\ ernment  can  -n  i  ■  i  ,  u-  ...  ! 

,  ,  ,  .  .  .  there  will  lie  less  objection  to  his  settle-  i 

'ise,  and  probablv  it  is  pist  as  we  .  Vv  e  ,  .  .  ,  .  i 

,  .  ,  ;  ment  in  mir  midst. 


.Siieh  buying  will  be  a  great  factor  in  bring-  and  it  is  difficult  for  thi-  Inyiiiiin  lo  analyse 
ing  Canadian  stocks  back  lo  a  point  which  the  worth  of  an  investment.  .\iil  liorities 
will  reflect  a  truer  market  valuation  than  ,  however  are  not  wanting,  and  the  intending 
do  present  quotations.  Such  buying  will  '  in vestor  will  do  well  to  deal  only  with  first 
also  relieve  the  (’anadian  markets  of  a  load  class  firms  wliere  he  can  find  authoritative 
I  which  they  did  not  expect  to  carry.  One  of  information. 

I  the  strongest  evidences  of  oiir  underlying  Stocks  should  not  be  bought  as  invest- 
I  strength  was  the  fact  that  (?ariadian.s  had  to  ments  except  when  their  prices  are  below  i 


we  should  incline  to  (ilaee  it  at  I •>  1  o  2(1  per  iheir  own  finances  taken  away  from  oiir 
rent — ol  the  insurance  pt.licios  of  this  conn- I  niunicipalities  by  anybody.  Province  nr 
try  are  written  by  agents  w  ho  may  described  Dominion.  'Phere  is  lillle  enoiigb  self- 
as  “casuaj  and  who  would  not  qiu'lify  !  gov  ernment  as  it  is.  .Ml  wc  need  lo  do  is  lo 


,,  .1  .  .  1  ®-oooo  f  .1  'lake  a  very  large  porfH.n  of  the  stocks  average.  One  must  get  in  .when  prices  are 

How  vvofLi.  IT  do  to  take  .$.>(), 000  of  thei  ...  .  ,  .  ,  .  •  ,  i  •  -.i  ,■  i  .  .  , 

.  .  ,  .  '  w.hich  were  previouslv  held  on  semi-  low,  and  rise  with  tho  tide,  logetinwhen 

inevthat  Mr.  Borden  was  going  to  donate  ■  u-  i  •  i  .■  .i.  I 

,,11  ..  ,  .  I  speculative  a<-eount  in  Europe.  I.urope  prices  arc  high  is  s|)ecula1ing  on  the  as-! 

the  c.armers  Iv.mk  ilet.nsif ors.  anri  nut  ‘  .  .  ...  ...  i 


under  a  license  law  :  and  mu<-h  of  this  biisi-  guard  against  scif-misgov ernment  hccotniiig 
ness  would  be  apt  to  be  lost  if  tbg  casual  too  serious. 

agent  were  prohibited.  Every  new  recruit  - - 

to  the  agency  business  is  V  allied  ou  account  Wuen  the  Works  Co.vimi.ssioxer  of 
of  the  list  of  friends  ho  possesses,  some  of  Toronto  recommended  a  five-cenl  fare  for 
w'hom  may  he  influenced  lo  ih-  final  dc-i,,,„  ..ivie-owned  car-liiics.  now  o(, crating 
oisionof  taking  a  (lohcy  by  tlieir  regard  for:,,,  ,  ,,.x-p|ajncd  that  he  was 

the  person  of  the  agent.  .Maiiv  men  i''’-  Cap,.  ,[,^1  would  make 

mam  iii  the  business  only  long  enough  to  j  |j,„,  Ma vor  laughed ;  the  ('on- 

exhaust  this  list  of  friends,  and  then  give  |  ,p,  .li.p.,,,,),,,, 


gov  ernment  as  It  IS.  ,\1l  we  need  t o  do  is  1  o  ..  ,  ,,  ,  r  -  .•  ,•  took  the  cash  and  (  nntida  took  1  he  seciiri- (  sii million  that  business,  after  having  shown 

,  .  .  It  to  tho  practical  uso  of  in vostijcatinp:  the  L-  i  ^  .  i  i  -a  ai  a  •  *  u-  u  a  , 

triinn  against  self-misL^ovcrnmont  hofotninir  a  au  i  a  t-  •  i  •>  :  ties,  and  that  wo  were  ablo  to  look  after  it  the  ^roat  improvement  w'hich  eaused  the 

^  ^  ^  nianapoinenf  of  the  late  I  nion  Life?  .  ,  aa  i*  i  u*  i.  •  •  *  i  •  n  a-h  i 

loo  xenons.  i  all  is  merely  a  matter  of  record,  w’hieh.  w'o  ^  rise  in  stock  prices,  wiJI  still  keep  on  tm- 

- -  au  •  •  !  trust,  will  be  fullv  credited  in  the  ledgers  of  proving:.  In  such  a  ^•enturc,  the  odds  are  i 

a\  I  oiioNTo  mhoker  expresses  the  opinion  I  ,,  ,  ...  i  •  a 

When  tue  Works  Commi.ssioxer  of  that  one  of  the  largest  short  interests  i,  the  j .  always  agatnst  success. 

I  oronto  recommended  a  fivc-ceni  tare  for  Idstory  of  the  Canadian  stock  market  is  now  |  - -s - — - - - - - - 

the  civic-owned  car-liiics.  now  oi>craling  being  covered.  In  this  connection  it  may  i 

bound  to  lecommcnd  a  fare  that  would  make  bullish.  '  I  MAINLY  ABOUT  FINANCIERS.  > 


MAINLY  ABOUT  FINANCIERS. 


it  upforsomethiug  lo  which  they  arc  belter  ownership,  what  crimes  arc  com 


suited;  but  in  tlie  meantime  their  frietuis 
have  been  <*anvassed  in  a  way  that  no  strict¬ 
ly  professional  ctinvasser  could  imitiitc. 
The  abolition  of  t  hese  ttmaleur  agents  would 
t.end  to  throw  this  whole  chis.-;  of  workers 


iiiittcd  in  lliy  mime! 


Press  iiEspATrHE.s  announci-  that  Toron*  j 
to  has  "disitost'd  of”  a  block  of  $.’),0()().()()()  ! 


BY  ONE  WHO  KNOWS  THEM. 

Senator  .Jaffray’s  friends  say  tlial  he  I  Tnoroii  .\eex  Orav  hales  "vvildeats, 


EI.E.MENTAL 


d(*benturf*s  It  is  a  cheerful  wav  of  putting  will  (trohahly  live  lo  (tar  in  the  matter  of  no  astter.sions  can  be  cast  at  tlie  mining 
it  t.iit  tbo  froiibb.  with  tint'  U-inH  t  years.  The  Senator  is  a  great  believer  in  industry,  unless  it  be  done  over  his  dead 
It,  but  the  trouble  with  that  kind  of  a  Turkish  baths.  hody.  He  has  an  interesting  letter»on  the 

transaclieu  is  that  tho  dommturcs  won  t  - -  subject  of  mines  as  invcASt ments  <‘lsewhero 


over  to  tin*  mutual  societies,  a  j^roupj^^f  ^'i-jule  a  letter,  which  is  so  thoroughly 

whose  activities,  taken  as  a  w  hole  and  with  (y|,i,. ill  of  the  loose  method  of  thinking 


t.end  to  throw  this  whole  das.,  of  workers  Wc  have  received  from  a  Western  Board  (^Liy  disiwscd.  |  Wili.iam  H.  P.  ('LrBB.  of  V.ancou  ver,  i  in  I  his  paper. 

over  to  the  mutual  societies,  a  gnui(>  of  Trade  a  letter,  which  is  so  thoroughly  i  [,3,,  hoon  elected  a  I’ellow  of  the.  Roval  '  Ciiari.es  II 

whose  activities,  taken  as  a  whole  and  with  iypi,.ji|  of  the  loose  method  of  thinking  Peocee  who  insist  on  the  necessity  of  j  Institute.  on  Wednesda, 

due  allowance  for  one  or  t  wo  sane  orgiiniza-  ■ii.oiit  the  stile  of  debentures  ami  other  ll'cir  being  (trovided  with  money  to  meet]  - -  formed  him  tl 

tlons,  can  onlv  be  dc()Iorcd  bv  .anv  well-  ohlif-itioiis  -it  a  discount  urcviilciit  in  'Icfcrrcd  (laymcnls  on  land  purchases  and!  Harry  K.  Thaw,  of  Pitlshurg  and  Mat-  Mr.  Hart  turn 

in,,.!, .h., 

Every  agent,  however  incomiieieni,  gets  |  i,„T),-llcd  to  deal  with  it  editorially  in-  always  of  ,),o  Thaw  millions  in  the  piirehase  ‘ 


tlons,  can  only  be  dc()lorcd  by  .any  w 
wisher  of  genuine  insurance. 


j  ohli  gations  at  a  discount,  (ircviilcnt  in 
I  luiiiiy  Ciinadiaii  niiiuici()alitics.  tluit  we 


has  been  elected  a  I’ellow  of  the.  Royal'  Ciiari.es  Hart  was  lunching  at  Coopers  I 
(’olonial  Institute.  on  Wednesday  when  the  head  waiter  in-  I 

-  - -  formed  him  that  his  warehouse  was  on  fire.  I 

Harry  K.  Thaw  ,  of  Pitlshurg  and  Mat-  Mr.  Hart  turnt'd  roumi  in  his  chair  jind  said :  ' 
teawan,  is  travelling  in  tlm  Prov  ince  of  ”  In  tliat  case  you  liad  hett(>r  tell  the  waiter  ' 


Every  agent,  however  incomiietenl,  gets  j  ,,p,.  i,„p,.||cd  to  deal  with  it  editorially  in- 


some  business,  or  soon  ceases  lo  be  an  agent. 
It  is  a  question  wlielberin  these  liigltly  eom- 
petitive  days,  and  with  the  mutual  societies 


(I  of  by  way  of  the  usual  corri'siiondcncc  [  possible  to  let  the  seller  have  back  his  land  of  a  few  first-class  alienists.  |  M.  Kii,norRx,  vice-president  of  the 

ltd  tlie  implement  pompany  its  implements.  ,  7  "  'Canada  Cement  (’ompany,  lives  in  Owen 

_ _ _ _  A  V\iNNiPB(i  I'iN.ANCiER  who  ouglit  to  Soiiiid.  Liisl  Decemopr  the  ratepayers 

know  tells  me  that  Sir  William  Whyte  lias  voted  on  the  repeal  of  the  local  o|ition'bv- 
I  HE  NEXT  ELECTION  in  V\  alt hatiistovv,  (Treat  faith  in  the  future  of  Winnipeg  Elec-  l.-^w.  Mr.  Kilbourn  took  the  stump  in  J 


(^uebee,  looking  for  an  o[)portunity  to  invest  ,  to  hurry  u[>  with  that  pie.” 
.some  of  the  Thaw  millions  in  the  piirehase  ‘  — 


column.  Our  corrcs|)omlcn1 ,  the  Com¬ 
missioner  of  t  he  Boiird  of  Trade  in  ciucsiion. 


and  tlic  implement  eompany  its  implements. 


still  leading  so  many  insurance-seekers  into  pijunly  writes  in  (tcrfcct  good  faith  ami  in 


devious  paths.  I  lit*  regular  i  usu  ranee  com-  at  c  of  bewilderment  couccruing  the  v  ulna-  Engla  ml,  is  a  (tparcnlly  to  be  fought  over  trie,  and  that  his  holdings  of  that  stock  now  ;  favor  of  local  option  —  a  ml  local  option  was 


panics  can  tifford  to  dispense  with  the  ser¬ 
vices  of  anybody  who  can  get  business. 


lion  of  bond  interest  rates  wliiclt  is  quite  tlie  question  of  the  Union  Life  [nsurnnee  j  ^^’®*^***’**^**^’ 

excusable  ill  ti  layman,  but  which  should  Com()any.  We  don’t  know  just  what  good  i  .,4  r  .  •  it  -  f  i 


• . . » . . ^ . .  . *  <‘,\uUNii  MU*  1(1  ii  i(i\(M(ni,  nin  wiik’m  miiiuui  \  »»  r*  i  jua-si  ii«n  ,  a:  f  aU,  ,  u..,  Al’. .......  i 

,  ;  1  1,1  lAi  1  r  Ai  •  •  •  4  1  4  L-  1  J  lAi  Ji*'  aXemilius  Jarvis  evor  tires  of  the:  Sir  William  .Mackenzie  has  not  vet  i 

Iia\<*  le<l  him,  us  it  should  lead  thousands  ot  this  is  lo  do  to  England  or  Walthams-  finaneial  business,  he  ean  take  eoinmand  of  expressed  an  opinion  of  llorne-Payne's  I 

In  twelve  veahs  (’anadian  wtirkcrs  have  1  other  less  dillidc'nl  titid  more  o()inionatcd  tow,  hut  aiij-thing  that  sheds  light  on  that  an  ocean-going  vessel.  Long  ago  he  passed  “break.”  Berha()s  hi'  ex(>re.ssed  it  person-  ! 
lost  an  average  of  7.'»0,()()()  working-days  i ('‘'''‘‘I*'  '*'*'"'’*'**  painful  affair  will  be  good  for  Canada  in  the  his  e.xaminations  and  is  now  the  holder  of  a  ally  when  in  England  a  few  weeks  ago.  j 


per  year  through  strikes.  If  those 


liomi  dealer  as  that  of  an  atilhorily  on  tlic  long  run. 


days  had  been  (lut  into  real  holidays,  re- ! 'H'hjcct. 


freshing  mind  ami  body,  wc  should  not  re¬ 
gret  them  in  th<‘  buist;  hut  wh.il  can  be  less 


Our  (’ommissioncr  tells  us  (hat  the  (icr  q'nF  Rt 
cent,  dchciiturcs  of  his  town  arc  sold  at  80,  s-isk'ltchc 


captain’s  ceptifleate  for  the  high  seas.  though  a  job  of  that  kind  would  have  been 

^  ’  - -  -  I  belter  left  to  8ir  Donald  Mann.  Language 

'  Otto  H.  Kahn,  the  well  known  Wall  ;  might  fail  Sir  William. 

I’liE  Reeve  of  Vermillion  Hills  told  the  street  banker,  must  have  been  making  I 

I . .  . .  /. _ money  fast  in  spite  of  the  general  finaiieial  c,,,  ii..vpv  IH  . .  a-tt  it,.. 


For  Many  Years  We  Have  oe 
a  Spedalty  of  Selling  High- 
Grade  Bonds  to  Individuals 

and  our  rustoraorAS  inriudo.  besides  all 
(‘lasses  of  public  institutions,  Avhat  is 
believed  to  be  the  larRest  list  of  private 
investors  of  any  banking  house  in  America. 

W’eown  a  ean*fully  sele<*tef|  list  of  more 
than  one  hundn*d  is.su(\s  of  municipal, 
railroad  and  corporation  bonds,  and  can 
furnish  inv(*stors  with  securities  of  prac¬ 
tically  any  desir«*d  maturity  to  yield  from 

4  lo  6  Per  Cent- 

Our  latest  Booklet,  (‘ntillefi  Puhlir 
ItondH,  (‘ontaintng  descriptions 
of  ftfly-ftvc  of  our  issues,  will  be  sent 
|K)s<  free  upon  request. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

Head  Oflicc— Vancouver,  B.C, 

W.  R.  ARNOLD, 
Manuiiing  Director. 
MON'TRE,iL  DlKECTORSi 
D.  W.  BOLK. 

JOILN  PITBLADO. 

Capital  Subscribed.. $2, 500,(M)0 
Capital  Puid-up.  . .  .,$2,000,000 
Reserve  . . $  800,000 

BRANCHES : 

VmncouTcr.  Victoria,  New  West- 
minater,  Nanaimo,  Regina,  ('algary. 
WINNIPEG,  MONTREAL, 

LONDON.  ANTWERP. 

ENGLAND,  BELGIUM. 

MONTREAL  OFFICE  : 

Quebec  Bank  Building 

A.  S.  BIR('HALL,  -  Manaj^er. 


J.A.Mackay&Co. 


Dealeri  in 


High  Grade  Bonds 
and  Stocks 


160  St  James  Street,  Montr^ 


TaraatoOn 

Kloi 


BBcai  Reyat  Baafe  Bldg, 
lowstraat  Baat 
Toronto 


We  recommend 
the  purchase  of 


M’fg.  &  Power  Co. 

5%  Bonds 

Due  1st  July  1953 

Special  Circular  will 
be  mailed  on  request. 


THE  WEST'S  NEEDS 


i?hts  to  the  stoekholdors  fajth«r.  !  fortnight  sinciL  Andrew*'crrnegi>.TxpIai^^^ 

make  a  little  present  of  2d  Mr.  Harris  to  me  '‘and,  of  course?  f  : 

?ver-hungry  road  at  the  oiwova  (.41  thnm  that  I’m  his  father.”  sted  o  per  cent,  bonds)  to 


gret  them  in  the  least;  hut  whal  ean  be  less  eeiit .  oeiieiii  ur.  s  m  ms  .o«  ..  are  muu  ...  aw,  Saskatehewan  (’heap  Money  ( 'oininission  He  h«V..lanned  ^new  bo^^  bin  Henry  Pellatt  hoisted  the  capstone 

like  a  holiday  than  the  period  of  embiitered,  <^'’d  that  they  are  issued  for  thirty  years,  ( hat  I  he  loan  eompanies  made  a  practice  of  fhTrorXast  corner^  of  Fifth  avenue  and  ' 

worried  and  dangerous  inaetivity  that  we  r.qtayable  ,n  equal  annual  (..'lymeuts.  He  paving  into  the  purposes  for  which  farmers  91st  street,  which  will  cost  a  cool  million  ,  ^  ! h^T^ 

call  a  strike?  is  informed  by  a  I inaiieial  bouse  with  whieh  J,  how  good  the  dollars,  and  is  to  be  ready  for  occupancy  ' 

he  eorresitomis,  tl.at  these  l.orrowings  are  he  might  offer,  and  that  this  was  -  '  the  cities  under  their  sway ;  hut  it  is  probable 

THE  WEST'S  NEEDS  eosting  the  town  at  the  rate  ol  <  V4  to7  '4  ••,ione  of  the  conqiaiiv's  business.”  The  If  one  is  ooing  lo  enter  the  civil  service.  1  '1  ''’'•I  do  more  by  dinners  than  l.y 

(.er  cmt.  per  annum.  From  his  own  cal-  ,,clieves  in  the  inalienable  one  should  try  to  he  a  private  secretary  E.  donjon.s.  - 

Elsewhere  in  this  issue  appears  a  patlu  tic  cuhitions.  a..d  fro...  a  yield  tab!.,  issm-d  by  Hght  ^f  the  farmer  to  borrow  money  when  o?  Heck,  editor  of  the  London 

letter  from  a  special  cor.  espon.lcmt,. I,.-  I'ue  1..nan..al  I.mes  (but  re  ...nng  ex-  he  likes.  We  don’t  wonder  that  the  and  a  d^reS  of  Uie 

■criptive  of  the  real  a..d  pa..tfui  difficulties  c  us.v..  y  to  sloeU.st.  !..■  .-annot  see  how  formerly  private  secretary  to  Mr.  .  gaM  End  ffiviJffin  which  hlsCfihe  scat 

now  being  experienced  by  Hie  farmers  of  th.’-so  d.-bent ur.'s  .•an  be  costing  Hie  town  . .  (’awtlil-a  Mulock’s  father,  Hon.  William  ; 

the  three  Prairirie  Province  owing  to  lack  moiv  than  (D.,  (ter  cent,  .ludging  f.-om  the  (he  (’  P  R  is  -ihout  Muloek,  when  the  latter  was  postmaster-  p,’,  of  Toronto,  a 

of  ready  mon<\v.  It  does  not  f)rofess  to  he  w illinj^m'ss  of  xn<*h  towns  to  ju'eept  a  dis-  ^  '  ,,  ‘  ;  *  j  general  of  Canada. _  i  (^f  Union  Life.  a\s  Mr.  de 

the  deliverance  of  an  eeononiie  (‘Xpert,  who  count  jn'iee  for  t  ludr  bonds  rather  than  mark  J.**,  ('ut  a  m(>  on  (»\ie\\ed  in  the  u*„,,Ta  V  VV’  Tlirria  C-  “figliting  man”  of  the  share- 

would  doubtless  have  he,...  mov,.,!  to  up  the  interest  rate  to  its  prop,.r  figure,  we  directors  of  that  H.  »• 

moralise  that  the  ills  from  which  these  should  sav  t hat  a  vast  number  of  mu.iicipal  n.-ver  out  a  melon  except  at  a  time  Investment  house,  is  well  known  in  Mo.it- |  ^^^‘f^To^veh  *^ 

agriculturists  are  suffering  ar..  largely  of  aut  liorities  ligur..  in  t  he  same  wav  as  he  ,loes.  ffood-sized  real.  He  himself  has  two  sons,  the  elder  - 

their  own  making!  -the  result  of  their  ex-  “It  does  not  appear  to  me.  ’  l.e  says,  “that  2;;'’  I  ^‘‘••e  than  a 

treme  susceptibility  to  the  blandishments  i  the  number  of  yt'urs  would  atVeet  the  rate  of  \  *'  rig  s  o  «  oe  lo  dors  I  am  to  N.  W.  Harris, oneo  '  (,^**^^*5^* 

of  the  implement  agent  and  the  real  estate  I  interest  whicl.  Hie  .l..henture  costs  the  town  7''*'  said  Mr.  Harris  to  me.  “and,  of  course,  I  fj*®,  ?.  .‘’‘'’^2' 

sdler.  I.  j  „r  ,1,..  huy.-.r  «>;■>  alw.v  toll  fa.hor.”  K^rmUn”  .nil ^  'SUTor  iS 'ai'! 

best  method  for  relit'ving  tlie  present  situa-  !  Our  professional  readei-s  will  ph'tise  ski()  im<  •  -  i  ons  la  ion  e  p  to  often  that  an  academician  at-  ministration  from  Neiv  York  to  Scotch 

tion.  It  simply  points  out  that  a  grt'at  and  I  the  n-st  of  this  .' rticle,  while  wc  pi'ocecd  to  7^  exactly  m  .  ir  Thomas  (^jns  to  promineiieo  in  the  world  of  finance,  trustees,  said  he  would  continue  to  spend 

•J  1  1  ‘  1  1  •  ■  1  •  IV  1  1  •  .  .  •  1  1  .  .1  Shaughnessv  s  line.  n.  n  w  Polliv  is  the  onlv  Ph  D  whose  the  summer.^  every  v<>ar  in  Scotland,  but 

widespread  hardship  is  being  suffere.  bv  (.on.  out  som(>  considerations  about  the  ^  *  Dr.  l  .  vv .  v  oio.v  is  ine  oiuy  j  u.iz.,  wnose  .  j  . 

,  .-i  4  -  name  figures  on  Canadian  directorates.  Dr.  that  in  the  nature  of  things  this  could  not 

the  basic  industry  of  (  anada.  and  that  that  1  yield  ol  bonds  which  may  a()i)car  to  them  „  j.  pe^j-son’s  degree  is  D.Sc.  — Doctor  of  'ast  long.  The  laird  .sees  the  handwriting, 

hardshii)  could  be  largely  relieved  l.y  |lii«  I  to  be  elementary.  Our  obj.'ct,  so  far  as  tlie  .\  oicnified  financial  contemporary  com-  Science.  Dr.  Ad.Tnii,  of  the  Autobus  Co.,  j  He  is  well  past  the  allottt'd  space  of  three 

Dominion  Government  without  any  aj.-  (.rof’t'ssional  reador  is  concerned,  has  bt'cn  [tiains  that  thi'  railways  should  not  use  old  owes  his  doctorate  merely  to  medicine  and  .  score  and  ten. _ _ 

preciable  risk  of  loss  to  the  [.uhlic  ex.'hequer.  achieved ;  we  wisli  merely  to  call  his  at  ton-  and  antiquated  rolling-stock  on  holidays.  M.A.,  h.R.S.C.  and!  Seftemiier  'ffid  the  executors  of 

The  Ei.nanitae  Ti.mes  has  for  several  tion  to  the  fact  that  some  elementary  con-  Perhaps  not,  but  what  can  they  use?  It  is  •  _ _ _  !  .lames  R.  Keene’s  estate  will  do  what  l?e 

weeks  been  urging  the  enii.loymcnt  of  tho  siderations  ar.'  not  widely  known  I'ven  all  tlu'y  ean  do  to  keep  abreast  of  the  re-  D.  E.  Thomson,  K.C.,  the  head  of  wdiat  ;  never  could  have  done  himself.  They  will 

immenselv  (jowerful  cre.lit  of  the  Dominion  I  among  i)er.sons  directly  coniu'cted  (on  the  quirements  of  ordinary  traffic  with  their  coming  to  be  known  as  the  Metropcilitan  i  sell  at  auction  at  Madison  Square  Garden, 

,  i-  „  I  .1  1  I  !•  -I  !  •  I  ■  1  V  1  1-  .•  If  J  A  I  1  -A  ij  Bank  group  of  financiers,  is  a  prominent  j  the  sires  and  marcs  and  colts  and  fillies 

to  relieve  in  some  degr...' th.‘ sudden  failure  I  non-(,rofessioi,al  side)  will,  publie  hnance.  su[,ply  of  good  rolling-stock,  and  it  would  Baptist  layman.  A  few  years  ago,  when  remaining  in  the  Keene  stud.  Theealaloguo 

of  the  borrowing  powers  of  loss  influential  |  Gur  friend  thi' Com missioiior  has  overlooked  he  (iractieally  impossible  to  lay  in  a  lot  more  (he  orthodoxy  of  Prof.  I.  G.  Matthews,  of  of  the  horses  to  be  dispersed  is  an  int.'resting 

Canadian  debtors.  In  urging  this  expe.liont  i  the  all-iinj)ortant  item  of  (.rovision  for  rt‘-  new  mo.lern  ears  to  lie  idle  for  ninety-nine  McMaster  University,  was  calletf  in  ques-  list  of  kings  and  que.'ns  of  the  turf  in  the  last 
we  hav'e  no  idea  of  turning  the  Government  pav  nicnt.  If  lio  vver.>  talking  about  a  stock,  days  in  a  hundred.  How  would  it  do  to  tion,  Mr.  Thornson  spo^  so  jn  suppurt  j  Voter,  Celt, 

of  Canada  into  a  money-lending  agency,  to  which  will  never  liave  to  be  repaid,  he  could  abolish  general  holidays?  People  wjho  ar®  ^^ews’  defenders  asked  the  chairman  of  the  I  OaLs  at  Epsom)  and  Pastorella  are  some  of 
go  down  in  person  among  the  agriculturists  correctly  arrive  at  the  yield  by  multiplying  particular  about  how  they  travel  never  convention  to  put  a  time  limit  on  all  the  !  the  great  horses  booked  to  go  under  the 

in  all  parts  of  the  country,  ask  them  what  tin*  interest  by  a  hundred  and  dividing  by  |  move  about  on  holidays  anyhow.  addresses.  j  auctioneer's  hammer. 


now'  being  experienced  by  tlie  farmers  of  th.'-so  deb.-nt iir.-s  .-an  be  costing  Hii*  town 

the  three  Prairirie  Province  owing  to  lack  riioi'.*  than  (i'.f  per  cent,  .ludging  from  the 

of  ready  mon.'y.  It  does  not  (.rofess  to  be  willingn.-ss  of  s.icli  towns  lo  acce()l  a  dis-  .  i  ..gestions  ti. 
the  deliv.'rance  of  an  economic  exi.ert,  who  count  (.rice  for  1  li.-ir  bonds  ratl.er  than  mark  j.*’  cut  a  mc^>  on  ^ 
would  doubth-ss  have  been  mov  .-d  to  ii[)  tlie  interest  rate  to  its  ()ro()er  figure,  we 

moralise  that  the  ills  from  which  these  sliould  say  t  hat  a  v  ast  number  of  im.nici()al  ntvir  ‘’J’'  •'*' 

agriculturists  are  suffering  are  largely  of  aut  horili.-s  figiir.- in  t  lie  same  way  as  ho  does.  ".**'*'  7'  rtii  way 
their  own  making!  -- tin*  r.'sult  of  their  ex-  “It  does  not  a()()('ar  to  me,”  Ik*  says,  “that  p**?'  '*'1 

treme  suscejttil.ility  to  the  blandislinieiits  i  tin- number  of  yeai's  would  aff’ect  the  rat.*  of  prest  nl  o  ri) 

.>f  the  implement  agent  and  tin-  r.'til  .‘state  I  iiit.-rest  wl.i.-li  Hn-  ilebentur.*  osis  the  t.iwn  '  ***'.*  7*"* 

seller.  It  floes  n.it  attem(il  to  discuss  tl..*  I  ..r  yi.'l.ls  the  biiyei'."  nevv.apita  tfi^^^oe 

best  method  for  reli.-ving  tile  present  situa-!  Gur  proff‘ssi.)nal  rea.iei-s  will  pl.'ase  ski()  ^  * 

tion.  It  simply  points  out  that  a  gr.-at  an.l  j  the  rest  ..f  tliis  .'rticle,  vv  liih*  we  pi-ocee.l  to 

widespread  hardship  is  being  siiff.'re.l  l.y  j  (.eiiit  out  son..*  consid.-rations  about  the  ‘  k  ** 

the  basic  industry  of  Canada,  aii.l  lliat  tluit  I  yi.'ld  of  b.tn.ls  vvliicli  may  a()[)ear  to  th.*iii 

hardshii)  could  be  largely  r.-lieve.l  l.y  Hi.>  |  t.>  be  I'lementary.  Gur  obj.'ct,  so  far  as  Hu*  .\  dignified  final 
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MARKB  FOR  CANADIAN  SECURITIES; 
MUST  FIRST  FORGET  SOVEREIGN  BANK 

Another  Case  of  a  Serious  Black  Eye  Dealt  to  Canadian  Credit  in  a 
Great  International  Market  by  an  Ill-Ad»^ised  and  Unsuccessful 
Venture — The  Three  Great  German  Banks  Work  Together  and 
Control  One  of  the  Largest  Buying  Powers  in  the  World — 
Belgium  a  Good  Field  for  Canadian  Offerings,  as  Sir  William 
Mackenzie  Has  Found— Holland  the  Place  of  All  Others  in 
Europe  for  the  Man  with  a  Good  Small  Proposition  of  His  Own  i 
to  Finance.  ! 
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I  tier,”  ho  will  not  ho  satisfiod  with  an  inoomo 
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INCORPORATION  NOTICE.  TWO  CANADIAN  ANNUALS 

A 1..  Two  aniiual  volumes  of  Canadian  infor- 
lome  Alliance  Realty  and  In-  mation,  each  of  them  of  high  importance  in 


Home  Alliance  Realty  and  In-  in¬ 
vestment  Company,  Limited.  T’Sk'n'c 

PLBIilC-  N'oiiiu  i.s  \ tin  t hBt  iinticr  tht*  Tint  nnlv  c\f  t Ii ^  irpn vu t H  nn H ii 

First  )>art  of  chapter  7<t  of  t  lie  Revised  .Statutes  idence,  not  only  oi  tile  growth  ot  t.  anaaa, 
of  Canada.  Kiofi.  known  a.s  ‘  The  Companie.s  .Act."  hut  also  of  the  grow  th  of  world-wide  interest 
letters  itatenl  have  been  issued  under  tlie  Seal  of  the  in  Canada  and  of  the  art  or  Science  of  com- 


We  have  already  seen  something  of  the  | 

rrrnch  investment  market,  ana  of  Un  New  York  banking  houses  tried  to  int<Test  | 
possihilities  in  rclalion  to  the  sale  of  the  German  banks  oGsstic  in  such  creations  1 
Canadian  bonds.  Whal  of  the  other  great  convertible  bonds  and  eollati'ral  trust 

centres  of  capital  in  continental  Europe?  The  German  hauk.s  preftT  dean- 

,  ,  V-  ,  .  ,  ,  .  nrsf-mortgage  bonds.  You  wrap  the 

As  yet  very  little  Gorman  capital  has  been  original  bond  in  many  i-overings  like  an' 
invested  in  (^anadian  bonds.  Canadian  j  onion,  without  giving  now  value  to  the  bond  ; 


its  special  class,  have  appeared  within  tho  Pacific  «tock.  of  course,  has  long  been  a  i  crt'ating  fresh  assets  for  the  security, 
last  few  weeks.  Both  afford  a  striking  I  speculative  favorite  in  Berlin.  It  would  '  v'T 

evidence,  not  only  of  the  growTh  of  Canada,  unnatunl  to  exnecf  ihst  the  develon-  Ia  r  finaiieioi.  The  (.erman  . 

but  also  of  the  grow'th  of  world-wide  interest  '  '  i  .  r  ^  j*  i  i-  idea  of  a  bond  is  inseparahh' from  tlie  assets 

in  Csnada  and  of  the  art  or  seienee  of  com-  !  of  a  market  for  Canadian  bond  issues  upon  which  that  bon<i  is  a  mortgage.  1  he 
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Corporation,  Limited 


BOARD  OF  DIRECTORS 


anadian  bonds  w  hich  hold 


r  1  hv  anv  nation  in  the  world.  There  '  . -  , 

Kooert  IMillar,  real  »*stato  dK^‘nt,  Ell  of  tnc  i  it\  oi  t  ^  ‘i  a*  /»  a  a*  •  tendenev  flnnears  to  be  workini?  itself  out 

Montreal  in  the  Province  of  Quebec,  for  the  follow- I  are  better  compilations  of  statistics  ,n  ?  appear  to  ne  w orK mg  its<  u  out  i^^ussels  oeeunies  an  imnortant  place 

ing  objects  and  purpose.s.  viz  — (a)  To  purchase,  i  Australia,  where  they  have  a  more  systema- i  m  the  opposite  direction.  Berlin  has  reaped  .i  ctmeni  of  Fnronn 

ir^a^e"^"n‘Sr  i^Sl.?7ir^.^:r  t'^w'^’^Jr^aS  '  tie  Government ;  but  so  far  as  the  recording  :  handsome  profits  on  C.P.  K.-aml  B.-rlin  is  rke’lbTlin.’Ttn^sX  has*' made  a  lol  ’^of 

mortgagee  or  oi  herwise,  and  to  traine  in  land,  houses  of  tai  Ys  ana  ev  e  nts  goes  tnere  IS  no  nook  so  I  prone  to  seek  more  ('anadian  stocks  monev  in  C.l’.  H.  Perhaps  it  was  1  h(' success 

and  other  property  of  whatsoever  tenure,  and  any  .  complete  and  well  selected  as  that  of  Mr.  i  ...  ,  i -i-.-  wbiali'  d.io  ti.I.;,.  f ‘'■.nn.lian 

Interest  therein,  and  to  create,  sell  and  deal  in  free-  ;  „||  Hnnhins  With  1  h»>  nrosont  crlitiriti  ■  spectllative  possibilities  rat  her  than  w  It  tell  tollow  i  (i  I  his  t  lit  ir  first  (  anadian 

hold  and  leasehold  ground  rents,  and  generally  to  '  11  Mopkins.  YA  itti  ine  present  eauion,  •  .  ,  ,  .  ,  ,.  .  veiitiiro.  that  caused  the  Ib'lgians  to  go  into 

deal  in,  traflle  by  way  of  sale,  lea.se.  e.xrhange  or  '  Canadian  Annual  Review  for  1912,  the  |  absolulel.v  .safe  (  anadian  bonds  which  hold  |  sneeulative  enterprises  of  ('anadian 

nronm V '■  i  TTIT "''‘'If'.’’  publiea-  ,  out  no  hope  of  an  appreciation  in  value.  !  leadership.  They  have  i.ul  a  great  d.-al  of 

agency ‘business,  including  the  undertaking  of  in-  **'’”■  **'^’ :  There  would  have  lieeii  a  dilYereiit  story  1  capital  into  the  Pearson  ventures  in  the  i 

vestigalion.  viiluaUon.s,  sale.s  e.xehanges,  leases,  sub- ,  contents  and  the  way  in  which  thby  are  ^  j  ^  j  Dresdner  Bank  lost  soul h  -  notahlv  Sao  I’aulo,  Rio,  ]\iexieo  ; 

division.s  anil  tho  liku:  (i»)  I’o  dovolop  and  turn  to  j  presented.  It  is  as  oomploto  and  indispensa- i^re.antr  nauK  ios\  rp  Pr»Av<.r  Thnv  i 

account  any  land  aciiujri'd  by  or  in  which  the  com-  .  ^  The  frontispiece  consists  of  a  :  S1.0()0.()(K)  in  the  old  Sovereign  Bank  af  i  ,  ‘^7  *  a  ‘  ‘  , 

pany  is  interested,  and  in  particular  by  laying  out  u^evrl.  i  ii»  .  t  1  bought  tho  bonds,  with  btilging  prize! 

and  preparing  the  same  for  huildiiiK  purpos<«  or  1  charming  portrait  of  I-Tincess  1  atricia  ot  |  (.  anada.  The  great  (lernian  banks  are  the  I  packets  of  stock  thrown  in  for  luck  Their 
d!fw^J^deeoA"iU' '  Connaught,  and  among  the  many  illustra-  '  j,  conservative  investment  market  I  profits'  have  lieen  ..iiormous.  Brazilian 

andTm%TlC{^u^  "  a*-''  Photographs  ^  such  Prominen  |  '  .he  Traetii.ii  dividends  and  the  interest  on' 

draining,  farming,  cultivating,  letting  on  busij.ss  ,  business  men  as  Mr.  D.  IL  W  ilkie.  President  :  an.  h.  sfock-brok.Vrs  'as  eerfain  issues  of  Rio  de  .laneiro  Tramways  ' 

lease  or  business  agrei  inent.  and  by  advancing  ,  of  the  Imperial  Bank  of  Canada,  and  of  the  ;  ‘  ;  1  ;  1  L  ’  1  »  I  bnnHv  nro  .viaw^IyUa  nt  1.1  nf  iIyo 

money  to  and  entering  into  contracts  and  arrange-  Honkers’  Association  (’ol  VV  1  eustotiians  of  the  people  S  pa\ahle  at  par  at  ont  ot  tn< 

ments  of  all  kinds  witli  builders  contractors,  te-  p  ^  11  Mo,>Hnmld  Secrefnrv  of  the  Con*  ‘savings,  in  (Jemianv.  Thev  participate  in  1  hanks  in  Brussels.  Tins  was  rendered 
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C'Riiadiaii  Bankers’  Association,  (’ol.  \V. 


well  as  t  he 
.savings,  in  (j 


buildiiig  r(■<|uisi^,s;  (<i)  To  ac'.uiiro  by  imrrhas('.!ofsuhj()ets.<-ighty-sevenpagesbpingdevot- 

Itoso  4>r  nthcrwi.sv.  or  to  tiiuIiTiake  the  wholt' or  any  :  0(1  to  a  discussion  of  the  Naval  (Question 


part  of  the  business.  iiropiTiy  or  liabilities  of  any  frQ„,  .,]]  points  of  view,  and  eiglitv-one  to  There  are  various  groups  of  banks,  but 
person  or  com  py  n  v  ey  rr  j  ing  on  ynj  buslnt*ss  \4nicii  ’iTiiA’  jj***  *  ibotv.x  .i  utiif  f«k».  .\i«  omYiivi.'f  otix* 

this  conii.any  is  aiiih.-rizeil  to  carry  on.  or  poKse.ssed  articles  on  I iiiperial  Relations,  in  a,ddition  to  '  lu‘\  are  usiiiillv  a  unit  t.ii  ot  against  any 

of  property  s'nitahle  for  1  iie  purposes  of  therompany.  I  t  he  usual  sections  devoted  to  questions  af-  large  foreign  invest  meni  sch.'iiie  wltieli  seeks  | 

and  to  pay  for  the  same  either  In  w-liole  or  In  p.irt  (n  I  f  jhp  Dominion  and  Provincial  Gov- '  dotation  in  the  German  mnrki't.  If  they 

the  honcis.  delientiires.  paid-up  shares  or  other  o  i  fn,-oe  it  iiu  i.,  if  .  I,.,.-  -ir,,  , 

securities  of  till-  eoinpany;  (e)  To  aeqiiire  by  pur-  '  ernments.  ^  ia\  or  It  Us  sil.T. .  s  is  ,1.  ur.d,  ll  tiny  «>  e  , 

chase,  lease  or  ol  herwise,  or  to  take  the  shares,  bonds  I  Of  particular  interest  is  the  Section  on  i  ojiposed  to  it,  the  issu.'  will  ti.'V<*r  riuiell  I  he  j 

debentures  or  other  securities  of  any  eompany  ear- I  , ho  Financial  and  Industrial  Affairs  of  the  underw  riting  stage.  The  Deutselte  Bank, 

ness*\Jh1riT thiV  eomi.an.v\.s’aulUriz^^^^^^  om  '  Dominion,  which  contains  a  ehroniele  of  the  the  Dresdner  Bank,  and  tin.  Diseonlo-  [ 

and  to  .sell,  iiold,  re-issue,  with  or  without  guarantee,  iiniiortant  events  in  the  financial  world,  i  (tesellsehiiit,  are  the  gre.il  distributing, 

oroilierwise  d.'al  with  same;  (f)  To  i.ssue  and  allot  |  including  the  formation  of  new  eonipani(>s,  '  m.'diunis  for  all  foreign  inveslment  issu.'s. 

pXpa^•\m•n'^“"^an^^lusln™^^^  I  combines  and  mergers  for  1912,  as  well  as  |  I’he  eoiiibined  vearly  Uiriiover  of  t  bese  t  lir.'e 

Ing.  prciperly.  rigiil.  power,  privilege,  lease.  license  I  statistics  of  Building,  Trust  and  Loan  Com-  !  great  ilislilulioiis  lias  been  roughly  eslllliat-  ! 

or  eontraet  which  the  eoiniiany  is  authorized  to  pfl„ios  Banks  Fire  and  Life  Assurance  i  ed  at  iS.YO.ODO.ttOO.OII'l.  Long  speeinli/.al ion  I 

po%eny'm\<T  undert'a^^^^^^^^  any  ('ompanies.  'The  various  Bank  brane-hes  !  in  foreign  issues  has  resulted  m  lit.,  establish-  j 

part  thereof,  for  .sucii  con.^dcration  as  the  company  oponed  and  olosod  during  thp  year  ar(»  fnlly  mont  oi  close  relations  hefwtM*ii  th«*m.  .o 
shall  sw'  fit.  and  In  particular  for  shares,  debentures,  ^fven  togothor  witli  the  chief  Bank,  Indus-  I  lose  money  for  one  of  them  is  to  alienate  all 

eXHnmX'an'anXwnt  trial  'and  Financial  appointments.  The  !  three;  to ‘gain  tlie  eonfiden.m  of  one  is  to  j 

of  interest,  eo-operation.  jfiint  adventure,  reciprocal  Devclopmeiitand  Resoiircesof  the  Dominion  open  the  door  lo  the  won(h*rlul  phaemg 

concession  or  otherwise,  with  any  government,  mu-  fumisl,  some  interesting  figures,  revealing  power”  of  all  three.  | 

nicipal  or  loK’al  authority  or  With  any  p<Tsun  or  <*om-  .  i. _ _  :Jr4\.  1. i 

pany  carrying  on  or  eiiKaKed  in.  or  about  to  carry  on  extraordinary  possibilities  in  the  as  >  ^  t  (  oni-  M’ho  i’nn  Ciet  Thom  Ba<*k  ?  i 

or  engage  in.  any  business  or  transaction  which  this  paratively  neglected  licul  of  Mining.  ! 

company  is  authorized  to  carry  on  or  engage  In.  or  ,  Canadian  Literature  and  Journalism,  I  haveahvavs  thought  that  the  evil  results 
any  business  or  transaction  capable  of  being  eon-  t>.i'  _ n _ : _ _ 4^:„_  _ i  « iw.  ' 


Kaiiks  Vork  as  I'liit.  j  t  hrougli  it s  Brussels  connect 

Tlmre  are  various  groups  of  banks,  but  !  '’'7.'^’  .Voinpaiiy- 

thev  are  usuallv  a  unit  for  or  against  anv  fiistnbuting  hoti 

large  foreign  investni..nt  Mdieitm  w  hi.-lt  seeks  I>"  s away  large  v..l.iiiie 


and  to  sell,  hold.  n‘-is-«ue.  with  or  without  guarantee,  important  events  in  the  hnancial  world,  i  V'eseiiscnatT,  arc  me  great  nistriouiiiig 
oroilierwise  deal  with  same;  (f)  To  i.ssue  and  allot  |  including  the  formation  of  new  eompatiic's,  '  nK'diunis  for  all  foreign  inveslment  issut's. 
pXpa^•\m•n'^“o^an^^lusln™l"‘^^^^^^^^^  I  combines  and  mergers  for  1912,  as  well  as  |  I’he  eonibined  vearly  Uiriiover  of  t  bese  t  lir.'c 

Ing.  itrdperiy.  rlgfii.  power,  privilege,  lease.  license  I  statistics  of  Building,  Trust  and  Loan  Com-  !  great  iitsiiiulioiis  lias  Ix'cn  roughly  esliinat- 
or  eontraet  which  tli<‘  eomitany  is  authorized  to  pfl„i„s  Banks  Fire  and  Life  Assurance  i  ed  at  iS.YO.ODO.ttOO.OII'l.  Long  speeiali/.al ion 
pomerty'm\<T  undert'^  any  ('ompanies.  'The  various  Bank  brane-hes  !  in  foreign  issues  has  resulted  m  the  establish- 

part  thereof,  for  .sucii  eon.dderation  as  the  company  opened  and  closed  during  the  year  ar(»  fully  mont  oi  close  relations  hefwtM*ii  th«*m.  .o 

shall  sw'  fit.  and  In  particular  for  shares,  debentures,  ^fven  together  with  the  chief  Bank,  Indus-  I  lose  money  for  one  of  them  is  to  alienate  all 

eXr'inmX'an'anXfent  trial  'and  Financial  appointments.  'The  !  three;  to ‘gain  tlie  eonfideiK-e  of  one  is  to 

of  interest,  eo-operation.  jfiint  adventure,  reciprocal  Developmeiitand  Resoiircesof  the  Dominion  |  open  the  door  to  the  won(h*rlul  placing 

conees.sion  or  ptherwis.-,  with  any  government,  mu-  fumisl,  some  interesting  figures,  revealing  power”  of  all  three, 

nioipal  or  local  aiitlionly  or  with  any  per-son  or  com-  ,  ,. _ _  ,  1,  1 . . . 


Who  <'nn  Get  Them  Bnek 


through  its  Brussels  eonneelioiis.  the  Brilish- 
Kinitirt'  'rnist  ('oinpaity-  Iht'  ('anadian 
Northern  distributing  house  in  London  j 
now  put  s  ,n  way  larg(>  vol  11  Hit's  of  govemment- 
guaranteed  ('jinadian  Northern  seetirities 
in  Helgitini.  No  douhl  other  financial 
groups  in  Canada  will  follow  .Sir  William's  . 
t'xanijtle  ere  long.  [ 

'rite  Belgians  hai’e  not  been  uniformly 
fortunate  in  their  investments  in  ('anadian- 
("ont rolled  eorjiorat ions.  Tltt'v  are  larger 
holders  of  Mexiean  N'orthern  Power  bonds 
and  the.\  are  not  eomitlaiiiing  of  recent  , 
doveloiinienis.  They  n'alizt'thal  when  Ihi'v  | 
jiut  their  nionoy  into  hazardous  st'ciiritit's 
wliieh  hold  out  possibilities  of  larg<'  profits,  j 
tlit'y  must  assiiim'  also  the  ariverse  possi- 1 
liilities  whieh  make  tlie  speeulative  balaiiet'.  | 

Diitrh  Idke  Amerienns. 

Holland-  the  little  land  whos<!  eourage. 
defies  tFie  s»>a-  is  wondrously  rieh.  'I'ho  ^ 
seen  t  of  llollnnd's  wealth  lies  in  th('  natural  ■ 


Trustees  and  Executors 

Those  having  charge  of  trust  funds  require  se¬ 
curities  which  measure  up  to  the  highest  standard. 
At  the  present  time  such  securities  may  be  ob¬ 
tained  to  yield  much  higher  returns  than  has  been 
possible  for  a  number  of  years.  Long  experience 
enables  us  to  offer  securities  suitable  in  all  respects. 

Send  for  Selected  List  of  Trustee 
Investments. 

A  E.  AMES  &  CO. 


MpHibem 
Toronto  Stork 
KxclianKe. 


KHtahliRhed  fHft9. 

Investment  Bankers 


Tnlckn 

Rank  Riilldlnc, 
Toronto. 


any  business  or  transaction  capable  of 


duct<*d  so  as  directly  or  iiuiirt'Cily  to  b(‘n('flt  xnc?  ,  — -  —  -  ■■  ,'7'  «  .  n  i  i.  a  i_  ^  w  i  i  i  int*  vstirni.  i  iiis  iiiiit*  couiiirv  s  iiieoiiit* 

comitany;  and  to  guarantee  the  contracts  of.  either  i  laneous  events,  an  Obituary,  and  important  Bank  have  never  yet  been  fully  grasped  F>y  .  j.  •,  ,n,.ntu  ‘ia  second 

with  or  without  seeurlty.  and  to  lend  money  to  or.  ;  (j,,liypred  bv  prominent  financiers  Canadian  fimuieial  tin  n.  Had  this  in vt'sl- ' .'"V*  Urit..  ,. 

otherwise  assist,  anv  such  person  or  company,  or  any  i  ,  r  _  • _ .1,,.  t  1,...., . .  ;  only  to  lltal  ol  (ireal  Hritain. 


'nveon''  '  Canadian  Literature  and  .Journalism.  1  have  always  t hought  that  the  evil  results  ,  ‘  ^ 

,fl,  this  ,  Relations  with  foreign  eountries,  Miseel-  of  the  Dresdner  Bank  s  loss  jn  the  Sovereign  lijtl,.  eountry's  income 


per«m  or  emmury  und^^^^  ‘  n'akf  uP of  the  volunie.  Among  the  ment  turned  out  sueeessfully  I  have  not  the 

prove  any  property  in  which  (he  company  is  Inter-  ;  latter,  the  addresses  by  tho  Hon.  W  m.  i  slightest  flouht  that  by  this  time  (  arindian  i 

ested.  and  jreneraliy  to  .such  persons  or  companies  ^  Hearst,  Ontario  ^Iiniste^  of  Lands,  on  the  i  linaneiors  would  have  grown  a<*(Mistomed  to  | 

ma'l“?ilnk'‘m'.\-InT!n1mr^^^^^  i  wealth  of  resources  and  future  greatnes.s  of  ;  allolling  to  Berlin  .-t  goodly  part  of  every  ! 

and  contractors;  (ii  To  guarantee  the  payment  of  |  Ontario,  furnishes  one  of  the  most  interesting  large  (  anadian  underwriting.  No  less  a 

money  spcuri'd  by  or  iiayable  under  or  In  respect  of  „f  j  power  than  the  House  of  Morgan  was 

e.V,7on«o^ o7her7sr7nHMesT.f7,fvf'rm^  Guo  foaturo  of  tlip  book  whicli  cantiot  he  I  necessary  to  interest  the  Dresdner  Bank  in 


'rite  Duteh  hav<'  long  been  inleri'stt'd  in 
.Yinerieati  seetirilit's.  They  wt're  hettvy 
lost'rs  in  the  old  Northern  I’aeifie  befortt 
Dontild  .Smith  and  (ieorge  .Sleplieii  and 
K.  B.  Angus  iind  .1.  .1.  Hill  took  it  over. 
Latl<>rly,  their  .\meriean  investments  liave 


he  determined:  (ll  To  distribiitc'any  of  the  property!  long  series  oMiank  reports  and  other  doeu-  profitable  eliannels  of  investment,  a  great 

of  the  company  in  Specie  among  its  shareholders  ;  ,„onts  to  search  them.  fortune  waits. 

ag!'Vr"conir<?<d^^^^^^^  The  other  annual  appearing  this  month  is  Identified  with  one  of  th.'  ('anadian 

Other  ihiiiKs  as  an*  ineideiuaf  or  conducive  to  the  I  that  of  the  Lnglish  weekly,  (anada,  ehartered  banks  in  (anada  at  tiu*  firesent 
attainii..nt  of  any  of  tin*  above  objects;  (o)  Any  “Canada  Todav,  HH3,“  and,  while  |  time  are  two  young  Gfirmau  bank(*rs--  ' 

^mUed^™7Vstic\:M°^,r^^^^  «  much  more  popular  character  (and  ‘’floor  men  ”  from  I  he  Boer  sesM.f  Berlin  and  : 

Pom  an.\  other  paragraph  hereof,  or  hy  reference  to  I  lower  price)  that  the  Review,  it  ts  a  very  |  D ran klort  respectively — who  have  Ix'eii  sent 

or  Inference  from  the  name,  of  the  company.  The  1  useful  publication.  This  volume  is  if  any-  lo  ('anada  to  learn  .soniet  hing  of  theeotmtry.  ; 


operations  of  the  company  to  be  carried  on  through-  I  fl.cr,  l.jci  ....or'u  T,-bieV.  u.kc  '  Tliev  have  hr 

out  the  Dominion  of  Canada  and  elsewhere  by  the  |  thing  even  better  titan  Id.st  yt  ar  s,  wnif  n  was  |  I  JU.V  Have  he 

name  of  “fidme  .Vllianee  Realiv  and  Investment  i  so  well  received  bv  the  press  in  (  anada  and  |  ada  s  vast  re? 


lo  ('anada  to  learn  .soniet  liing  of  theeotmtry. 
They  liave  both  been  impressed  with  Can¬ 
ada’s  vast  resources,  and  the  resultant  in- 1 


Comiiany.  Limited."  » it h  a  capital  stock  of  fifty  I  Britain.  All  the  previous  features  i  vestment  po.ssibilities;  of  the  country.  Both 

LumT^Jddonm^^^^^^  !  have  been  ndained  and  new  ones  added.  |  are  eonvineed  that  some  day  there 'will  be  a 

of  the  said  eomiiany  to  l)e  at  ilie  City  of  Montreal,  .  some  at  the  suggt'stion  of  readers  of  the  an-  i  broad  market  in  (lermany  tor  (  anadian 


Ix'en  invested  in  western  Ciinadiaii  farm¬ 
lands.  Sevt'ral  strong  eoinpaiiies  have  been 
formed  in  the  Diifeh  eenires  during  the  last 
few  years  for  t  he  carrying  on  of  I  he  mortgage 
loan  busines.s  in  the  Canadian  west.  1 

l*lnre  for  Sniiill  Isniion. 

The  private  individual,  with  a  little 
seht-me  of  his  own  to  firiitnee,  can  probably 


A  GOOD  BOND 

should  embody  the  following 
THREE  ESSENTIALS: 

(1)  Safety  of  Principal 

(2)  Regularity  of  Interest  Payments 
(.3)  Easy  Convertibility  into  Cash 

We  have  several  such  bonds  particulars  of  which  we  will 
gladly  furnish  on  request. 

Canada  Securities  Corporation, Limited 


DO.MIMON  l<:XPKK.S.S  BLDKi. 

TORONTO 


MONTREAL 

I.0M10N,  En£. 


eslmeiit  po.ssibililiesof  theeounirv.  Both'''"  '•''"•'gxI  'han  in  any  other 

reeonvineedthal  somedavfhere'vvillbea  ‘•omBry.  Many  (  anadians 

end  mnvL-nt  ftnervonv  f,.,.  fn^ndln.,  WMOSC  IiamOS  H  rC  UtlknOWU  IO  IllC  fllianClal 


to  the  Province  of  (juebee. 

Dated  at  the  offit-e  of  the  Secretary  of  .Slate  of  , 
f'anada.  this  isth  day  of  .\ugust,  ! 

THO.M.VS  Ml  LVEY’. 
I'nder-Seeretary  of  State.  j 


NEW  LAKE  OF  WOODS  .MILL 

That  the  Lake  of  the  Woods  Milling  Com- 
inv  will  almost  eertainlv  erect  another 


nual.  The  result  is  a  somewhat  larger  I  bonds. 

volume.  In  order  to  obtain  the  latest  pos-  1  As  in  Baris  the  listing  of  an  invt'stmcn* 


pages  of  the  newspa |)er.s.  liave  discovered 
tliis.  A  legal  friend  of  mine  speni  six  or 


Bonds  suitalile  for  Trust  Fund.s 

For  Deposit  wifh  tlic  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addreaiv— '‘GRABKOWNE.’ 

Codes:  Liebers  Wrsirrn  llnion.  A.B.C.  Sib  Edition.  Fifth  Montgomery. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 


land  is  bring  <*ultivatf'd;  whilr,  uwing  fo  the  t  invest  at  all  in  real  estate.  Unfor- 

j  ij  J  :  *•  c  *u^  tunate  V,  the  man  who  is  keen  on  investing 

increased  vvmrld-wide  appreeiaJ.on  of  he  realVslate  never  does  have  anv  doubt, 
^mous  hard  wheat  flour  of  the  pratrtes^,  cock-sure  he 

Canadian  millers  are  '"KJ  '^rger  hold  about  the  value  of  his  plunge.  Of  course, 

'*[1  f.  there  i.s  still  monev  to  be  made  hv  the  warv 

Mr,  Hutehi^  hiitks  ,t  'o^ld  not  he  wise 

to  indieate  the  loeat ton  of  he  117  P>«nt-  «r  |  mention  only  a 

to  give  other  parlietilars  i  n^  the  project  Canadian 


Ourliuoklel  un  I  ho  Periodica  IPaymeut  Plan  fully  explains  how. 
together  with  inforiiiaiion  on  any  .securities  you  may  ho  Interested  in. 


Write  and  secure  a  copy. 


MUST  RESTRICT  CAPITAL  DEMANDS 


4  lloMpIlAl  Strret 


Rl  SHELL  E.  POPIIAM  &  COMPANY, 

InvFHtinrnt  llaiikern 


.MONTREAL 


has  been  ofiicially  earned  through.  j  Bond  Market,  Building  Societies,  I.oan  & 

SOUTH  SHORE  LAND  DEAL  I  L^;j1n^rtidal‘Bondf 
A  syndicate,  with  headquarters  in  Paris,  The  list  of  Canadian  Stock  Exchange 
is  reported  to  he  Iht'  purchaser  of  some  32  ’Transactions  for  1912,  Variations  in  Repre- 
lots.  the  only  unsold  portion  of  Rothesay  sentative  Canadian  Securities  in  London, 
Park,  directly  west  of  and  adjoining  St.  1912,  and  Canadian  Issues  in  Great  Bri- 
Lambert.  Tht'  sale  was  made  through  the  tain,  1912,  will  he  found  exceedingly  handy 
Wilson  Realties  Ltd.  for  quick  reference. 


NATIONAL  BREWERIES 


Bond  Market,  Building  Societies,  I.,oan  &  One  of  the  questions,  most  frequently  ask- j  secure  most  of  their  invt'sf  ments  a  s  under- 

Trust  Companies,  Agricultural  Investment  in  financial  and  Teonomie  circles  is  whv  .  "liters. 

and  Industrial  Bonds  .  the  foreign  trade  of  all  the  great  com mereial  I  "''ith  the  usual  sources  o^-apital  run 

The  list  of  Canadian  Stock  E.xehange  ,  .  .  neurly  dry,  with  industry  at  home  finding 

’rransactions  for  1912,  Variations  in  Repre-  states  keeps  upas  it  does,  m  the  face  of  tight  f,|||  employment  for  all  its  liquid  resouretis, 

sentative  Canadian  Securities  in  London,  money  and  an  overstrained  inarktd  for  it  is  evident  that  tht'  applications  for  new' 

1912,  and  Canadian  Issues  in  Great  Bri-  eapital  'I'he  London  Economist  thus  an-  GaP'tal  must  undergo  some  restriction.  It 
tain,  1912,  will  he  found  exceedingly  handy  ,u„  tnn  •  is  an  easy  and  obvious  remark  that  uiider- 

for  quick  reference.  \  ,  .  r  .u  .t  .1  ‘he  better  for  a  fast  until  the 

.  '  "■  ■■  -  trade  aetuitv  of  the  past  threi'  ,.j,[,ital  accumulations  of  the  community 

.  .  . .  years  is  due  very  largely  to  the  development  cateh  up  w'ith  the  demand,  but  anything 

of  the  resources  of  baekw'ard  countries,  'rite  mort'  than  a  post jtoneitient  of  new'  issues  is 

•  great  volume  of  our  exports  is  most  eertainlv  1'*’*  7*i**^‘  fiat  'vanted  Knginecc,  post  (jificc  1 

4  ■%  IP  ■%  I  due  in  part  to  capital  investments  abroad.  L  adjustmt'nt  of  application  ; 

SDFulf  ll  Dl  ll  ^  To  complete  their  programmes,  the  diree-  V' '  ^elastic  1  .q. 

*  •-  1*  1  •  V  ,  supi)l>,  and,  abovo  all,  a  cessation  in  tho  Persons  tenfierins  ar< 


Q  KALKD  'I’ioNDlaK.'^  .1 ‘l'lr»-s.sed  t<»  (lie  under¬ 
signed,  and  ♦rnloisctl  "T^^nder  for  Protfx'- 
lion  I'>5  ke  at  I.nprairie,  will  he  rei'-eived 

at  this  (tffice  until  l.an  IV.M.,  (»ri  Tuesday.  Sep- 
Teinher  2'!.  l!ai{,  for  thf  cnnstruct ion  cf  Protec¬ 
tion  Dyke  at  LHiM-airic. 

Plans,  sr)f>cificail*'ris  ami  ffirni  of  contrai't  can 
1)0  seen  and  forms  of  lender  oiit  lined  a(  tills 


l>epar1.ment  and  at  the  office 
Ks'I-.  District  JCtig: net-r,  J’o.st 
.Montreal,  P.Q. ;  Piiarli  s  t*ha] 


at  the  offices  of  .J,  Ij.  .Miciiaud, 
ginet-r,  J’o.st  Office  Puilding, 
'iiarlis  Ohaixiis.  Ksip,  District 
t'fice  IDiiiding,  Quehee,  P.  Q.. 
ion  to  tlio  Postmaster  at 


tors  of  big  cntcrDnsos  abroad  arc  relying  j  L  ^ 

upon  their  abilitv  lo  borrow  more  upon  the  h,.  caused  by  the  Balkan  War. 


LIMITED 


upon  tlieir  ability  to  ttorrow’  more  upon  the 
ultimate  prospects  of  the  enterprise, 

“The  money  is  not  being  wasted  in  the 


Bfo  1st  Mortgage  Bonds,  due  1939 

Interest  Payable  1st  January  and  July  at  Bank  of  Montreal 

A  sinking  fund  of  4  per  cent,  of  the  issue,  commenenng  July  1st, 
1915,  is  to  be  applied  in  redemption  of  the  bonds. 

PRICE— ON  APPLICATION 

C.  Meredith  &  Company,  Limited 


i)jy,  ana,  above  all,  a  cessation  in  tho  Persons  tendering  are  notified  tiuit  tenrleis 
htful  waste  caused  bv  the  Balkan  War.  "'ll  not  lic  considMcd  nitlcss  m:ide  on  the  prlnt- 
It  is  the  realization  of  this,  and  the  de-  forms  .supplied,  and  slttned  with  their  (utual 

gin  Or  ilfjUld  resources  bv  rt'^ducing  their  signature,  the  nature  of  tlie  occupation,  and 
llltics,  which  has  caused  (he  slump  in  I  place  of  residence  of  each  member  of  the  firm  I 


1  jit’  jijuiiey  luji  PH'iiig  wttMru  in  i:  •  i  i  ,  .  .  residence,  ir 

majority  of  cases;  it  is  btung  exchanged  for  *  i  nylucing  their  signature,  the  t 

goods  in  this  country,  and  for  labor  in  the  whieh  has  caused  the  slump  m  place  of  residen 

[  developing  countries.  But  there  is  a  limit  "".'‘^tdient  markets,  and  t  he  enforced  re-  must  be  g.von. 
to  the  rate  at  whieh  new  eountries  may  de-  expenditure  has  also  Fkich  tender  n 

velop,  and  it  is  determined  bv  the  rate  at  '''''’"fi  itself  m  the  commodity  markets,  eeitted  cli.inie  o 
which  the  surplus  capital  of  the  older  coun-  "  raw  materials  of  many  manu-  Jl,',':  .''‘‘''‘(r,  ' 

tries  accumulates.  Pnee  during  the  last  of  , 

“The  prest'nt  ‘indigestion’  in  the  capital  1.’’'’'^  ,  P'  of  most  manu-  fpiteq  if  tlie  p.  i 

market  is  nroof  that  the  limit  has  he-n  reach-  ■ii'^'Hired  and  semi-manufaetured  goods  keep  into  a  contrivet 


market  is  proof  that  tho  limit  has  be';!  reaeh- 


tured  goods  keep 


I'kich  tender  must  be  aceomp.inied  l).v  an  ac- 
eeitted  clixiue  '>n  a  i  hartered  b.ink.  i«ay.able  to 
tlif  order  of  the  Honourable  the  -Minl-ster  of 
Public  Works,  eijual  to  ten  per  cent.  (Kt  p.c.)  of 
the  amount  of  the  tender,  whieh  will  be  for-  , 
felted  if  the  pt  rson  tenderins  decline  to  enter! 
into  a  contraxd  when  called  upon  to  do  so.  or 
fail  to  complete  the  work  coniractod  for.  If 
the  tender  be  not  at  ec^  d  the  cheque  will  be 
returned. 


MONTREAL,  CAN. 


LONDON,  E.  C. 


for  fbp  timo  being  LJiiclor'writcTs  lisivt*  bccjiusc  tlie  mtiit(Ti3,Is  for  llicir  mjinufiic—  fs,*!  to  complcto  the  work  <!*(>iiir*icto<i  foi*.  I 
stock  upon  their  hands.  The  public  has  ^'ought  at  high  prices.  refurn^d'"’  ^  '' 

not  only  invested  all  its  savings,  but  in  addi-  "But  there  seems  to  be  a  general  inclina¬ 
tion  has  been  tempted  by  the  cheapness  of  tion  on  the  part  of  manufaelurers  to  v.'ork  off  The  Dep-anment  does  not  bind  itself  to  ac 

new  investments  to  copy  the  underwriter,  present  stocks  before  buying  more,  and  this  e>we.st  or  any  tender, 

and  has  purchased  stocks  w’ith  the  assistance  .  desire  is  caused,  no  doubt,  h.v  a  falling  off  in  By  order, 

of  overdrafts  from  hanks.  Tho  insurance  new  orders.  Very  much  depends  on  the  ,  R.  C.  DKSROf'HEFue. 

companies — perhaps  the  biggest  force  in  the  amount  or  this  falling  off  in  orders.  If  it  is  Secretary, 

investment  markets  to-day — are  about  as  :  hut  slight,  there  need  be  no  actual  liquida-  pmsp  .  vvv.rir„ 

full  as  they  care  to  be.  In  normal  times  they  tion  of  stocks,  and  the  stream  of  trade  may  ^  ^  ' 

j  anticipate  a  regular  addition  to  their  funis  ;  flow'  on  steadily,  but  at  a  rather  less  profit-  'Jsust  .i,  isio. 

i  each  year,  and  the  calls  on  the  issues  they  i  able  level;"'tht  development  of  new  coun-  Newspapers  -w'!!!  not  be  paid  for  this  adver- 

:  have  Waken  up  w'ill  probably  take  all  their  i  tries  may  continue  undisturbed,  and  all  will  i  tisement  if  they  insert  :t  without  authority 

,  spare  funds  for  spme  time,  especially  as  they  ,  be  well.”  ,  from  the  Department.— io243, 

^  •  i  1.  i 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 
rpHK  .sole  head  ,,f  a  family,  or  any  male 
A  over  is  years  old.  may  homestead  a 
'iuarle.r-secllon  of  available  Dominion  land 
in  .Manitoba  Saskatchewan  or  Alberta, 
The  applicant  must  appear  in  person  at 
the  Dominion  Lambs  .\gency  or  tsub- 
AKcney  for  the  District.  Kntry  by  proxy 
may  be  made  at  the  office  of  any  Local 
.\Kent  of  Dominion  Lands  ('not  sub-agent) 
on  certain  conditions. 

Duties— Six  months  residence  upon  and 
cultivation  of  the  land  In  each  of  tliree 
years.  .V  hotnesteader  may  live  within 
nine  miles  of  his  homestead  on  a  farm  of 
at  lea.st  SO  acres,  on  certain  conditions. 
.Y  liubitabJe  bouse  is  required  in  every 
case,  except  when  residence  Is  performed 
in  the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  qinerter- 
section  alongside  hbs  homestesid.  Price 
f.t  per  acre.  Duties — Six  months  resi¬ 
dence  in  each  of  six  years  from  date  of 
homestead  entry  (incliKbng  the  time  re¬ 
quired  ro  earn  homestead  patent)  and  .iO 
acres  extra  eultivation.  The  area  of  cul¬ 
tivation  ils  subject  to  reduction  In  case  of 
rough,  scrubby  or- stony  land  after  report 
by  Homestetul  Inspector  on  application 
for  patent. 

A  homesteader  who  has  exhausted  his 
home-stead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  pureliased  homestead 
in  certain  districts.  ‘  Price,  per  acre. 
l)u<les-Must  reside  six  months  in  each  of 
three  ye '.rs.  cultivate  50  acres  and  erect 
a  house  worth  $300. 

W.  W.  CORY*. 

Deputy  of  the  Minister  of  the  Interl.-.r. 
•N.B.— Unauthorized  publication  of  thl» 
advertisement  will  not  be  paid  for.- 37085. 
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THECANADIANBANKOFCOMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,600,000 


BOARD  OF  DIBECTOBS  • 


0lr  Edmond  Walker*  C.V.O*»  LLiD.t  D*C*L>i 
President 


Z*  A*  Lash*  Esq.*  K.C.*  LL.D*, 
Vira«President 


Ron.  Oeefr^e  A.  Cos 

John  Hoskin,  Ksq.,  K.C.*  LL.D. 

J.  W.  PlareHe.  Esq.«  LL.D* 

A,  Kini^man*  Es^. 

Sir  L^'man  ^lelvin  Jones 
lion.  W.  C.  Edwards 

B.  R.  Wood*  Esq. 

ALEXANDER  LAIBD, 

General  Manager 


Sir  John  AI.  Gibson*  W'illiam  Farwell*  Esq.*  D.C.L* 

K.C.M.G.*  K.C.*  LL.D.  tiardner  Sterens*  Esq* 

William  MrMaster*  Esq*  tieor^e  G.  Foster*  Esq.*  K.C* 

Robert  Stuart*  Esq*  Chas.  Colby*  Esq.*  M.A.*  Ph.D. 

(■.  F.  (iait*  Esqi  A.  C.  Flumerfelt*  Esq* 

11.  tf.  E'uller*  Esq.  <i.  W.  Allan*  Esq. 

Aletander  Laird*  Esq*  F.  R.  Jones*  Esq* 

JOHN  AIRD, 

Aasiatant  General  Manager 


Til*  Canadian  Bank  of  Commprre  havinii  Branches  in  all 
the  important  towns  and  cities  throni^liout  Canada,  as 
well  ns  in  Newfoundland,  the  Cnited  States,  Eni^land  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Established  In  1836. 


Incorporated  by  Royal  Charter  In  1840 


Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  •  •  $2,920,000.00 

Head  Office— 5  GRACECHIHCH  STREET,  LONDON 
HEAD  OFFICE  IN  CANADA  —  St.  James  Street.  MONTBEAL 
U.  B.  MACKENZIE,  General  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCLI  DING  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

•XB  BMirND  B.  OSLEB,  M.P.,  PRESIDENT  W.  D.  MATTHEWS,  TICE-PBBSIDBNT 

Co  Ao  BOGEKTt  General  Manager 


Capital  paid  up  •  •  •  $5*360*000 

Rea^rr^  Fund  and  I'ndivided 

ProtitM  ....  $7*100*000 

Total  Aaaeta  •  •  ■  «  $79*000*000 


Making  A  Banking  Connection 

Directors  of  corporn lions  nnd  business  tirms  in  tlir  process 
of  formation  are  invited  to  consult  with  the  Dominion  Bank 
on  all  tinancial  matters. 

The  policy  of  tliis  Bank  i.s  to  e.\tend  fullest  banking 
facilities  to  ])rogrcssi\c  firms  and  corporations. 


H0MEDANK°fUANADA 

NOTICE  OF  QUARTERLY  DI\TDEND 

Kotice  is  hereby  given  that  a  Dividend  at  the  rate  of 
Seven  per  cent.  (7‘()  per  annum  upon  the  paid  up  Capital 
Stoek  of  this  Bank  has  been  declared  for  the  three  months 
ending  the  Itlst  .\ngnst,  l!ti:5,  and  that  the  same  will  be 
payable  at  its  Head  Office  and  Branches  on  and  after 
Monday,  September  1st,  1013.  The  Transfer  Books  w'ill  be 
closed  from  tho  17th  to  the  31st  Aug^ist,  1913,  both  days 
inclusive. 


By  Order  of  tho  Board. 


JAMES  MASOX, 

General  Manager. 


Toronto,  July  llith,  1013. 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  ■ 


$4,000,000 

4,700,000 


I  Hoad  Office,  Montreal 

DO.MIMON  .STEEL  CORPORATION 

The  directors  of  the  Dominion  Steel  Cor- 
))oratioii  met  in  Sydney,  X.S.,  on  Tuesday 
last.  I’revions  to  the  meeting  an  inspeetion 
was  made,  of  the  steel  plant.  In  1 1m  after¬ 
noon  they  visifi'd  the  eollieri(!,s  in  the  Water¬ 
ford  district,  where,  the  eompaiiy  are  pre¬ 
paring  to  oi)erate  new  shafts. 

The  dirr^etors  left  on  Wednesday  for  New¬ 
foundland  to  inspect  the  Wabana  iron  ore 
mine,  and  thci  corporation’s  now  limestone 
quarries  at  Port  Au  Port. 


RICHELIEU 


ONTARIO  DIVIDEND 


Tho  rt^gular  (luarterly  dividend  of  2  per 
cent  has  been  (Usdared  on  tho  capital  stock 
of  the  liicheliou  &  Ontario  Navigation  Com¬ 
pany,  payable  Septembe-r  1st  to  holders  of 
record  August  22nd. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . . . . . .~. . . 


for  which  send  The  Financial  Times  for . to 


NAME 


ADDRESS 


SubscliptionH:  In  Canada*  $2.00  a  year;  $1.25  for  nix  montlia.  lo  Great  Britala,  8a  B  year; 
4a  6d  for  alx  months,  lo  U.  8.,  $2.50  a  year;  $1.50  for  aix  montha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


GOLD  MOVEMENT  MAY  BE  REVERSED 
'  IN  MONTH  OR  SIX  WEEKS  BY  C.P.R. 

PAYMENT  AND  SALE  OF  GRAIN  BILLS! 

Likely  to  be  Plenty  of  Gold  in  This  Country  by  the  Time  the  Extra  i 
Currency  is  Needed  to  Finance  the  Crop  Movement  -  Redemp- 1 
tion  of  Bonds  Neutralized  the  Benefits  of  the  Last  C.P.R.  i 
Instalment,  but  That  is  Finished  for  the  Present  If  the  Exchange  | 
Market  is  Not  Favorable  to  Canada  by  That  Time  it  Will  be  a  | 
Very  Disquieting  Sign — Factors  in  the  Present  Gold  Shipment  j 
Movement. 


(By  Our  Own  Biiiikiiit^  Expert). 

.\  paragraph  in  last  week’.s  P’l \.\ sci .\t, 
Timks  snggcste<l  that  when  the  crop  mo\c- 
ment  commences  it  should  be  fairly  I'asy  to 
■  <  ffeel  a  inovenn  ill  of  specii- into  ( 'anada  by 
i  tlu'  sale  of  ('anadian  grain  liills.  Ib'feroni-e 
j  is  also  made  to  the  general  <'.\peetal ion  that 
I  some  of  the  banks  will  require  to  Tiring 
i  specie  from  New  York,  to  ser\e  as  deposit 
in  the  Central  Gold  Reserves,  as  soon  as  the 
crop  movement  is  in  full  swing,  ft  cer¬ 
tainly  is  reasonable  lo  count  upon  those 
two  factors  to  turn  the  exchanges  I'avorabh' 
to  (’.anada.  When  they  arc  fairly  at  work 
there  should  be  cnoiigh  New  X’ork  funds  on 
the  market  in  .Montreal  and  Toront o  t o  .send 
the  New  York  drafts  again  to  a  discount 
Howcxcr.  there  may  he  another  factor  of 
importance  working  earlier  in  the  same 
direct  ion. 

'I’lie  fourth  instalment  of  the  ('anadian 
I  I’aeifie  stoid<  issue  is  payable  on  .Monday. 
.Viignst  ISth  and  it  is  <|nile  likely  that  it 
will  have  a  favorable  elTeel  on  onr  e.x- 
(dianges.  The  Euroiiean  stockholders  will 
require  lo  pay  .Sl.'i.OttD.DOt)  or  .SIti.DOIt.lHMI 
into  the  Rank  of  Montreal.  London;  and  the 
stockholders  in  the  Cnited  Stales  will  re¬ 
quire  lo  pay  .SJ. 01)0. 001)  or  so  into  tin*  Bank 
of  Montreal.  New  "York.  It  is  to  bo  re¬ 
membered  that  the  bond  redemption  on 
July  1st  cntiri'ly  millilied  the  effect  of  the 
effect  of  the  JniK'  payment  on  the  c.xchangc 
market.  The  820,001), tK)0  or  so  paid  out  by 
the  bank  in  London  on  Dominion  Day 
would  more  than  counterbalance  the  June 
payments  made  lo  the  bank  by  the  Kurop- 
ean  and  American  stockholders.  So  it  may 
have  been  neeessary  lo  remit  funds  lo  Lon¬ 
don  in  .Inly  to  till  up  the  hole  eausi'd  by  the 
iiiuwpeetedly  large  reilemiition  of  bonds. 

Ill  Time  for  <'rop-Muviii|X 

The  remaining  .Sl.I.flOO.OOO  of  .1  per  cent, 
bonds  are  not  to  be  redeemed  until  .lannary 
1st,  1!)11;  and  there  will  be  no  need  to  hold 
any  of  the  proceeds  of  this  month’s  install¬ 
ment  for  that  purpose.  The  funds  are  free; 
there  is  no  siring  attached  to  them.  Com¬ 
ing  in  mid-.\ugust  they  will  bo  very  handy 
for  erop-moving.  Under  these  eirenm- 
stanees  it  miglit  be  [iresumed  that  the  Bank 
of  Moiilri'al  woubl  be  selling  sterling  e.x- 
ehange  in  New  York.  Rills  on  London 
could  be  sold  there  in  advanc<'  of  the  i>ay- 
ment  of  the  slock  installment.  As  a  matter 
of  fact  the  sterling  market  in  New  Y’ork  has 
been  exhiliiling  a  declining  tendency  last 
we(>k  and  this.  It  i.s  quite  possible  that 
offering  of  bills  against  llie  C.P.R.  monies 
may  have  helped  to  bring  this  to  jiass.  In 
this  connection  it  is  lo  be  noted  that,  the 
action  of  the  Secretary  of  the  3'reasury  in 
depositing  large  amounts  of  Government 
money  in  southern  and  western  banks 
would  have  a  tendency  lo  strengthen  the 
e.xchange  market  in  New  X'ork.  P'or  the 
New  ^’ork  banks  which  are  aecusloined  to 
draw  heavily  on  London  to  [irovide  funds 
for  erop-mo\ing  would  have  no  occasion  lo 
offer  their  bills  and  thus  the  snpiily  of  bills 
in  the  market  would  be  n'dneed.  The 
tendency  woubl  be  to  obviati'  gold  imports 
at  New  'X'ork,  or  to  cause  e.xchange  quota¬ 
tions  to  move  towards  the  gold  «-.xport  point. 
.\nything  which  serves  to  keep  the  sterling 


JAMES  ELLIOT.  General  Manager 

85  BRANCHES 
THROUGHOUT  CANADA 


j  ABITIBl  Fl’LP  AND  PAPER 

i  The  Sherbrooke  Machinery  Co.  Ltd., 
i  have  obtained  the  contract  from  tho  Abitibi 
!  Pulp  &  Paper  Co.  Ltd.,  for  thm'r  entire 
equipment  of  wet  maehines,  pneumatic 
I  savealls  and  screens,  besides  orders  from  tho 
I  same  company  for  12  improved  een(rifu|ial 
j  screens.  Mr.  White,  of  the  .\bilibi  Com- 
!  puny,  has  figured  that  twenty  of  the  heavy 
design  two-roll  wet  machines  will  be  of 
ample  capacity^  to  handle  their  entire  pro¬ 
duct,  figuring  all  shut-downs,  etc. 

UROM’N  RESERVE  DIVIDEND. 

The  Crown  Reserve  Mines  directors  have 
j  declared  a  monthly  of  dividend  of  2  per  cent. 
I  payable  September  l.'ith  to  shareholders 
I  of  record  August  30th. 


a 


Bank  Of  France  Made  247,735  Loans 
In  Sums  of  One  and  Two  Dollars. 


The  Bank  of  France,  which  was  founded 
by  Napoleon  1.  is  well  known  to  differ  from 
other  central  banks,  in  that  it  deals  with 
])rivalo  indixidnals.  It  makes  loans,  in¬ 
deed,  in  amounts  as  small  as  one  dollar; 
the  law  re(|iiire.s  it  to  do  .so.  Last  yt-ar  it 
made  247,73.-)  loans  in  sum  of  .81  to  .?2,  titid 
of  the  S,!)()0.000  separate  bills  liiseonnted  at 
Paris  that  year  ,  4,:’>04,.7.-)7  were  for  amounts 
of  less  tha  n  .820. 

Tho  Lomloii  Bankers  Magtizint!  thussuml 
mari/.es  the  business  which  the  Bank  of 
Franco  iiudertakes  to  do: 

(1.)  To  discount  for  t'vcry  pt'r.son  having 
a  current  accounf  with  arrangoment.s  for 
discounts — bills  of  e.xchange,  eommercial 
and  agrieiiltiiral  warrants,  and  otlnw  com- 
mereial  instruments,  payabh'  to  order  hack¬ 
ed  by  three  signatures,  due  at  fixed  dates, 
which  niust"not  ex<‘eed  three  months,  driiwn, 
accepted,  tir  signed  by  merchants,  liy  syndi¬ 
cates.  agricultural  or  otherwise,  and  by 
other  persons  known  to  be  soKt'iit. 

Bills  anil  warrants  with  two  signatures 
are  also  admitted  tinder  certain  conditions; 
liills  with  a  supplementary  guarantee  in 
French  securities;  warrants,  when  the  goods 
which  they  represented  are  ineinded  in  the 
category  of  goods  admitted  by  the  General 
Council,  which  decides  the  amount  of  the 
advances  to  be  granted  or  pledged  of  this 
description;  agricultural  warrants,  when  the 
produce  for  which  thev  have  been  created  is 
such  as  is  included  in  the  law  of  April  tlO, 
loot),  and  does  not  exceed  lit)  jjor  cent,  of  tho 
value  ascribed  to  the  security. 

t2. )  To  undiTlakc,  on  behalf  of  private 
individuals,  and  of  private  and  piihlie  firms, 
to  collect  bills  j)aid  in  to  the  Bank  for  that 
purpose. 

(3.)  To  receive  on  current  account,  or  on 
deposit  account,  without  allowing  interest, 
the  amounts  which  are  jiaid  to  the  Hank  by' 
individuals,  and  by  public  and  private  firms. 

(4.)  To  pay  the  drafts  drawn  on  them, 
and  the  personal  engagements  made  at  their 
domicile  by  the  holders  of  current  aeeounts 
up  to  the  amount  of  the  sums  standing  to 
their  credit. 

(.5.)  To  grant  advances  on  French  and 
colonial  securities  whicli  are  deposited  at 
the  Bank  or  transferred  as  a  guarantee.  To 
open  current  loan  accounts  on  the  same 
securities. 

(6.  To  make  advances  on  gold  bullion 
and  on  foreign  gold  coin. 

(7.)  To  supply  bills  payable  to  order— at 
Paris,  bills  on  Paris,  and  on  the  branches 

nnd  auxiliary  offices . at  the  branches  and 

auxiliary  offices,  hills  on  Paris,  and  on  the 
other  branches  and  auxiliary  offices. 

(8.)  To  negotiate  by  means  of  the  Clear¬ 
ing  the  transfer  of  amounts  paid  at  Paris 
to  the  credit  of  the  holders  of  current  ac¬ 
counts,  of  holders  of  deposit  ac  mints,  and 
of  borrowers  at  all  the  branch,  s  and  auxil¬ 
iary  offices;  and,  at  the  braiiciie.s  and  auxili¬ 
ary  offices  the  transfer  of  the  amounts  paid 
to  the  credit  of  the  holder;,  of  current  ac¬ 
counts  of  holders  of  deposit  accounts,  and 


of  borrowers  at  Paris  or  the  branchis  and 
auxiliary  offices. 

(0.)  To  delj\er,  at  the  offices  of  the  Rank 
leltcr.s  of  credit,  payalilc  at  sight  in  I’rance. 
hot  h  at  Paris  and  at  t he  bra nc lies  and  an.xili- 
ary  offices. 

(10.)  To  bold  for  safe  eiistody  bodi 
Preneli  and  foreign  seeiirilies.  undertaking 
all  1ransae(ions  (hat  ean  be  included  in  (his 
department;  and  to  invest,  for  the  eredil  of 
depositors  dividends  received  on  the  Krencli 
public  funds. 

(II.)  To  undertake  to  e.xeenie  ihrongh 
stock  brokers  at  the  stoek  exchanges  in 
Paris,  or  in  the  departments,  and  throngli 
stock  brokers,  all  Stock  Kxehange  transac¬ 
tions  for  customers  of  (he  Rank;  and.  gen¬ 
erally'  speaking,  all  business  connected  with 
securities. 

(P2.)  To  pay  or  lo  discounl  the  emipons 
to  bearer  on  rentes  and  other  securities  of 
the  French  Treasury. 

(1.1.)  To  assist  in  the  is.siie  of  I’reneh 
rentes  and  Treasury  s('enri(ies.  and  in 
placing  Treasury  bonds  with  tho  maximum 
limit  of  one  year. 

(11.)  To  recei\e  from  persons  who  have 
neither  current  accounts  nor  deposit  ac¬ 
counts  Slims  which  are  paid  back  to  thi'in 
on  the  mere  banding  over  of  the  aeknow- 
ledgenienl  signed  by  the  depositor. 

(1.-).)  To  take  charge  at  1‘ari.s  anil  at  some  j 
of  the  branches  of  diamonds  anil  jewels. 

(10.)  To  buy  and  sell  ingots  of  gold  and 
foreign  gold  coin. 


SPANISH  &  MACDONALD. 

The  shares  of  the  A.  Macdonald  ('oinpany 
and  tho  Spanish  River  I’lilp  and  Paper  f’oni- 
pany  were  subjected  this  week  to  aildilional 
pressure  which  earned  their  prices  down  to 
the  lowest  level  recorded  in  their  short  and 
chequered  career.  The  Spanish  River 
shares  sold  down  to  IS  and  Macdonald  shares 
to  29^8,  as  compared  to  72 -'s  and  02!’^,  the 
higli  quotations  for  the  year. 

There  has  naturally  been  imieb  conjecture 
as  to  what  these  extrenfe  declines  rctleet, 
and  in  the  absence  of  any  rc-assiiring  ad¬ 
vices.  public  buying  has  been  eheekeil  and 
tho  market  has  been  left  entirely  in  the 
liands  of  the  ])rofessional  operators  who  are 
reaping  a  rich  harvest  on  short  sales. 

Competent  judges  of  the  situation  are  of 
the  opinion  that  the  bears  have  had  their 
innings  and  are  about  due  for  a  trouneing. 
They  do  not  claim  that  there  is  no  justiti- 
cafion  for  a  somewhat  low  level  for  these 
issues,  considering  their  technical  position, 
but  they  figure  that  there  is  a  eonsiderablo 
short  interest  which  is  likely  to  seek  cover 
when  the  situation  is  cleared  of  the  various 
entanglements  surrounding  the  dcstiuie.s 
of  these  companies. 

FROM  6.)0  TO  9(». 

Wells  Fargo  Express  shares  sold  t  his 
week  on  the  New  Y’ork  Slock  Exchange  at 
90,  a  decline  of  9?i  points  from  tho  last  pre¬ 
vious  close  and  the  lowest  at  which  it  has 
sold  since  189(5.  At  this  price  the  stoek 
shows  a  loss  of  otiO  points  from  the  record 
high  price  of  050,  made  on  December  ‘23, 
1909. 


MONTREAL 

The  FiuaBcial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


J  market  in  New  York  firm  of  conrsc  i  nablcs 
I  the  Rank  of  .Montreal  and  any  others  of  our 
;  banks  that  ha\e  bills  for  sale,  to  gel  satis- 
j  faetory  priees  for  them. 

Tin*  Slocli’.s  M  «-iiltiie.s.s 

!  So  fa r  as  1  he  market  for  I  he  ( ’.  P.  R.  si  oek  ! 
I  IS  eoneerned  it  will  be  reinembereil  (bat  it  I 
I  was  eonspieiiously  weak  in  (be  first  half  of 
I  .June,  when  the  stoekholders  liad  to  finanee 
the  tliiril  installment.  In  Europe  the  mon¬ 
ey  markets  have  imiiroved  to  some  extent 
sinee  .lime;  and  it  would  presumably  be 
’  .-o  me  what  easier  for  the  European  sloek- 
liolders  to  borrow  the  funds  required  for 
making  the  fourth  payment.  Rut  in  Cann- 
lia  the  mon<'\  sitiialion  has  not  relaxid  lo  | 
any  great  extent;  and  it  woubl  be  but  ria- | 
so  liable  on  the  w  hole  lo  a  1 1  ribiil  e  a  ny  w  eak-  j 
ni'ss  in  the  stoek  during  (he  first  half  of' 
.Xiignst,  a|)arl  from  that  caused  by  general  i 
jeonditions,  to  the  special  liiianeing  neces¬ 
sitated  by  the  payment  due  on  .Xiigiist  |sth.  | 
!  Of  course  if  New  York  fiinils  remained  at  ; 

'  a  preminin  for  a  month  or  six  weeks  longer.  ! 
then'  would  be  an  additional  profit  for  the  i 
Ra  nk  of  Mont  real  ini  riinsferrin;;  l  he  ( '.  P.  R. 
j  monii's  from  New  X'ork  to  Montreal.  If 
the  drafts  on  New  X'ork  were  sold  at  l-Ki 
j  preinium.  that  would  make  a  little  iteni  of  1 
I  8t)()ll  profit  on  every  million  transferred  to  | 
Montreal.  Rut  the  eliances  are,  as  meii- 
tioned  al)o\e.  that  the  offer  of  a  large  block 
I  of  the  New  York  funds  at  (his  lime  would 
fill  the  inarki't  and  perha  p»  send  the  qiiola- 
i  tioiis  to  a  liiseoiinl .  | 

Export  Will  l»f  Proiiipl 

The  grain  bills  will  not  lie  aiailablo,  in 
;  volume  large  enough  to  affect  (he  e.xidiange  i 
I  market,  until  towards  the  middle  of  Sep-  | 

I  tember.  Owitig  to  the  pressure  for  money,  l 
!  it  is  likely  that  the  grain  will  be  protiijitiy  I 
exported.  It  is  seareely  eoneeivable  tliat  j 
!  the  banks  will  allow  any  holding  for  liigtier  , 
prices.  Their  enstomers  will  be  urged  to  i 
i  sell  asqniekly  as  possilile;  and  I  he  e.xidiange  | 
!  will  be  sold  in  the  quickest  possible  time,  j 
;  It  will  be  strange  indeed  if  tins  iiroiwss  | 
'of  ilisplaying  of  our  grain  bills; 
!  in  New  York  dues  not  send  New  ^  ork  | 
I  funds  to  a  diseoiint  tie.xt  monlli  and  in  i 
I  October.  If  iti  those  months  the  exchattge  | 
!  quotations  indicate  tliat  the  drain  of  funds' 
'out  of  the  country  still  continues  the  iniblie  | 
j  would  lie  right  in  taking  it  as  a  xery  dis- | 
j  quieting  eireumstanee. 

I  4’«'ii4rsil  (told  ltoserv«> 

j  'I’hen  there  is  I  lie  i|ni'stion  of  iinporl>  of; 
j  gold  for  use  in  the  Central  Gold  Reserves.  | 
.Assuming  that  there  will  be  a  considerable  I 
I  amount  of  bank  notes  issued  against  gold  ; 

this  fall,  it  would  not  be  necessary  to  deiiosil  : 
jihe  gold  or  Dominion  notes  required  for; 

'  eovi'f  for  a.  month  or  six  weeks  yet.  Eor 
sneli  over-issues  as  ari'  required  in  .\ngiist 
and  up  to  the  middle  of  September  perliaps  i 
Mho  banks  eonld  deposit  gojd  on  Dominion  ' 
i  notes  taken  from  their  vaults  in  .Minitreal 
I  or  Toronto.  Later  in  September,  and  in. 
I  October,  the  \iolenl  movement  of  e.xpan- ; 
sion  iti  bank  note  eirenlation  occurs;  and 
))resumably.  if  the  note  issues  against  gold  ; 
are  I'Xtensively  used,  there  would  be  oceas- 
I  ion  for  importing  gold  from  New  York  .So  ' 

,  it  is  to  be  ileserxcd  that  in  the  course  of  the 
!  next  six  weeks  there  will  be  three  important 
I  faetor.s  at  work  to  reverse  the  oiitwurd 
I  movement  of  onr  funds.  In  ba liking  circle,., 
the  eonfiilent  expectation  is  that  they  will 
(•ause  a  gold  inoveincnl  into  Montreal. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


RICHARD  LONEV  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Waiter  Scott  Block,  -  MOOSE  JAW,  Sask. 

ItKFKItKX  K-l  .M(>N  H.ANK  OF  1  AN.\1».\. 


DRTH  3ATTLEF0RD 

SASKATCHEWAN, 

Offers  the  largest  margin  for  profit  of  all  thetownsiii  tho  West  to-day. 
Uonservalivc  investors  are  now  realizing  tho  above  statement,  and 
are  investing  their  money  in  this  town.  .  . 


H  Y  ? 


TEN  REASONS. 

l^XOmil  KA'i  rLKl  OKH  in  inrrrn»iii|t  5ii  popninlion  very  rnpi^Hv,  in  1905 
Mvro  only  5  proplo  ;  1907,  h56  ;  1909,  1,19?)  ;  1910,  I, ST?  ;  1911,  2,105  $ 
Febninry  InI,  1913,  5,S25. 

2 — NOIM'll  BAT  ri.KFGHD  lin*!  :t.">,000  square  iiiilen  of  M-liolesale  diatribuling 
territory,  fertile  iiii.xeii  fnrmiiij^  land. 

3  —  NOK'I'II  BATT  LIyFOBB  had  ilic  lar^^eat  perrentai^e  of  iiirreane,  for  eleven 
iiRontliN  1912,  ill  buiiiliii;^  perinitM. 

4 — NOK'I'II  BATTJ.KFOKD  owns  its  own  voter  w«»rkH  nystein,  electric  li^ht 
plant  niicl  is  the  best  lii^lited  city  in  Saskatchewan. 

— NOB  I'll  BA'I'TI.FFOBK  Iibn  !*c\cral  larfie  wholesale  hoii*«e«  eMiablished  and 
niaiiy  more  wtiolesalerM  are  likely  to  be  eKtablinhed  this  year* 

7~.-N0BTII  BAT'l'I.KFtMIK  lia<M  tKoveral  facturie.s  in  operation  and  is  likely 
to  become  a  t^ood  inaiinfact nrini^  town. 

8—  NOIM'll  KA T'i'I.KFCMIl)  is  sitnatr<l  252  miles  from  Kc^ina  and  256  miles 
from  Fdiiiontoit  and  is  bound  to  become  a  lari^e  city* 

9—  NOIM'll  K.\r  ri.FFOB  l>  is  on  fbe  main  line  the  Canadian  Nortliern 
Kailway  and  lias  se%'erai  branch  lines  in  operation  and  under  constriictlon* 

19 — NOIM'll  KAT'I'IdiFOKI^  really  values  are  not  inflated  but  allow  for  a  j^oodly 
niar;^In  of  profit  to  the  inve.stor  or  iiierchant. 

We  Have  For  Sale 

Good  insiile  Business  Lots  at  prices  ranging  from  S.’lOO  per  foot  to 
SliOO  per  foot.  Chuice  residential  lots  from  81.900  lo  81,000  per  Lot. 

We  only  handle  Inside  Property 

For  the  INVESTOK  we  ean  offiT  Agreements  of  Sale  and  First  Alort- 
gages  bearing  from  0  lo  S  per  cent,  interest  on  conservative  valuation. 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Kcfrrcncc  —  i’anadiaii  Kaiik  of  Commerce,  North  Kattleford  Kraiich* 


MORTON,  BARTLING  &  CO.,  LiMtrED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital*  $150,000*00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 

AMERICAN  SECURITIES,  LIMITED 

Ilra<l  ttffirr.  MUO.SKJ.VM'.  .Sask..  Kt)X  SOI. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12  ^ 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  T  ',  - 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited. 

K«*icrenceN  K*  (i*  Kl'N  &  CO.  and  The  Kaiik  of  Montreal,  Moose  Jaw. 

HARRY  F.  STIRK,  President  and  Managing  Director 

M’ehtern  l^iiion  Tclei^raph  System— -“K-xadtrnco.** 


H.  i\  MAM  FAC'Tl  KKKS'  ASSN. 

At  a  rciu'csentalivo  meeting  nf  Vancoiixer 
mamifaeturers  on  August  S  the  Manufaetu- 
j  rers’  Association  of  British  Columbia  was 
formed,  following  a  meeting  Indd  two  weeks 
])revioiisly.  K.  J.  Morrison  presided,  anil 
I  tho  constit  lit  ions  and  bylaws  wen'  ailo])ted 
■  in  due  form.  Sulisequeiitly  a  ])rovisional 
I  ['resident  was  elected  in  the  person  of  F.  T. 

'  (''o|je,  who  xvill  be  assisted  by  an  organizing 
,  eommittee  composed  of  .1.  Nicholson,  Henry 
j  Keifel  anil  T.  IX  'I’a tier. sail.  D’Arcy  liowe 
was  selected  as  secreatry  and  E.  G.  Baynes 
as  treasurer,  and  it  was  resolved  (hat  the 
assoeiatioif’s  bank  should  he  the  Bank  of 
Vancouver.  3'he  constitution  states  (hat 
the  objects  of  the  association  shall  be  to 
'  promote  British  Columbia  industries  anil 
I  to  further  tho  interest  of  British  Columliia 
I  manufacturers  and  exporters  and  to  render 
such  services  and  assistance  to  the  memljers 
of  the  association  and  to  manufacturers  and 
exporters  of  British  Columbia,  as  the  asso¬ 
ciation  shall  deem  advisable. 

1 


NEW  EI.E<’TKH'.\I,  PLANT  FOR 
M  EVBl’KN. 

Wkvhi  i;.\,  S.\sK.  --Fa.''t  nearing  eoinple- 
tion  are  the  negotiations  entered  into  for  the 
establishment  in  South  Weyburn  of  a  large 
electrical  mamifacturing  [ilant.  .\rrange- 
ments  with  the  town  for  [lowir  have  been 
completed  and  it  is  exi'ei'teil  the  agreement 
will  be  closed  in  the  near  future.  The  plant 
is  to  eosi  .S.'iO.OOU  and  will  em[)Ioy  not  less 
than  fifty  men. 

STREET  K.VILM’AY  CLEARS  81,000 
FOR  MONTH. 

Br.x  xdo.x.  M.xx. — According  to  the  report 
of  the  Street  Railway  Engineer  presented  to 
the  council,  the  roceii'ts  of  the  Brandon 
street  raihvav  show  88,430  for  tho  month 
or  a  profit  of  .^4,000  over  operating  expenses. 
As  many  as  10,(595  peoi'le  used  the  oars  in  a 
single  day.  The  effect  of  the  new  street 
railway  on  property  values  in  Bramiou  ha£, 

I  been  l||lo^lounceS^....^  .  •  ^ 


^  INCORPORATED  1889  ^  ^ 


CAPITAL 

RESERVE 


$500,000.00 

$300,000.00 


Our  Booklet  on  Wills  contains  interesting  and  valuable  informatloi). 
It  will  be  sent  on  application. 


DIRECTORS : 

H.  S.  Holt,  Pres.  Hon.  N.  Curry 
Robt,  Archer,  Vice-Pres,  Hon.  R.,  Dandurand 
Sir  W.  M.  Aitken,  M.P.  Geo.  E.  Drummond 
J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 


Fayette  Brown 
Geo.  Caverhill 


Wm.MolsonMacpherson  Hon. W.B.iRoss 


C.  E.  Neill 


V.  J.  Hughes  -  -  - 

inontreal  tlToronto 


A.  Haig  Sims 
Manager 

Ibalttax 


rm  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  23,  1913. 

~Pl)lP  AND  PAPffi  INDUSTRY  IN  i 

BRITISH  COLUMBIA  THE  VKTm  I 

OFPROMOTERSANDSTOCKJOBBERS  11 

The  Very  Wealth  of  the  Resources  of  the  Province  Has  Lent  Aid  to ;  1 1 

the  Extravagant  Representations  of  Those  Who,  with  No  || 
Knowledge  of  the  Industry  Themselves,  Have  Sought  to  |> 
Capitalize  Those  Resources  with  the  Money  of  Others  Some  ^ 
Good  Mills  Handicapped  by  Inadequate  Financings — One  Very  H, 
Successful  Large  Plant  Shows  What  Can  be  Done  with  Expert  jn 

Control  Time  for  the  Solid  Foundation  of  a  Permanent  ^ 

Industry  Now  at  Hand — Future  of  the  Douglas  Fir  as  a  Pulp  m 

!  Tree.’  H 


System  that  Simplifies  Office  Routine 

'To  the  busy  mA  it  is  imperative  that  the  records  of  his 
business  be  at  his  instant  command.  It  means  to  him 
a  saving  of  time,  and  time  figures  high  in  dollars  and 


Office  Specialty  Saving  Systems 
are  systems  that  simplify  _  office 
routine  and  conserve  the  time  of 
each  office  employee. 

Write  or  phone  tis  for  information  on 
matters  of  filing  and  record-keeping:  in 
which  yon  are  interested,  or  ask  for  one 
of  our  representatiTes  to  caU. 

Montreal  Showrooms 
81  ST.  PETER  STREET 
Phone  Main  1460 
6io  Ffling  Equipment  Stores : 

Montreal.  Ottawa,  Halifax, 
Winnipeg,  Calgary,  Edmonton,  Vancourer, 
Head  Office:  TORONTO, 
Factories:  -  NEWMARKET,  Ont. 

Of  worn  ffMOf  fnoto  OAtHHTS 

OuncE  SPEC!  ArrYMrg.G>. 

^  offct  siui  ms  woes 


THE  STERLING  TRUST  CORPORATION 


(DO.MINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


We  arc  in  a  pooition 
to  place 


$500,000.00 


(By  F.  Pago  Wilson  in  Pulp  and  Paper  over  hpar<l  as  to  the  tine  quality  of  the  pulp 
.Mag.'izino)  and  paper  produeed.  ' 

The  Paeifie  provitu'e  is  in  the  anomalous  Finanrinl  Troiihlos  j 

position  of  possessing  wonderful  resources  q’lip  Ocean  Falls  Co.  Ltd.,  started  oper- j 
for  the  manufactun*  of  pulp  and  paper  nnd  ations  in  LOOP  at  Cousins  Inlet  on  Fitzhugh  j 
yet  presenting  a  verv  disappointing  front  to  i  bound,  about  350  miles  north  of  \  aneouver. 

those  looking  for  actual  aehievement  in  that  !  David  enterprises 

,  ,  „  ,  .  !  Its  oquipmont  comprises  24  fjniulcrs,  a  \S 

industry.  \\  c  ar<‘  in>w  of  course  si)cakinp  |  inachiiu*  with  a  capacity  of  loOdry  tons 
in  soncral  terms  and  not  with  any  view  to  of  i)ulp  every  24  hours.  Power  is  derived 

dispara^jement  of  t  he  one  or  t  wo  prof?ressive  Link  Lake,  lo.OOO  horse-power  beine;  ' 


STOP  OFF  AT 


in  First  Mortgages 


on  choice  farm  lands  durin)^  the  next  three  months  on  j^iiarantecd 
or  ngiLenry  plan. 


A  GENERAL  FINANCIAL  BUSINESS  CONDUCTED. 


CORRESPONDENCE  SOUCITED 


i  eoneerns  who  have  solved  their  i)roblems 
siiccessfidly  aixl  with  satisfactory  dividend 
returns  to  their  shareholders. 

A  newe.omer's  (irst  glance,  on  arriving  in 
British  (''olumliia,  assures  him  of  its  wonder¬ 
ful  wealth  in  forest  growth,  mueh  of  it 


already  developed  out  of  a  total  of  at  least 
'  25,000.  The  water  is  iiraetieally  ine.xhaust- 
ible,  the  lak(‘  being  surrounded  by  moun¬ 
tains  of  eonsideraide  heiglit  and  covered 
at  their  peaks  by  perennial  snow.  From  ' 
the  lake  issues  a  river  which  has  a  natural 
fall  of  120  ft.  within  its  short  length  of  two 
i  or  thr(>e  niib's.  Reservoirs  have  lieen  built. 


adai)ted  to  the  manufaelure  of  high-class  !  b('sides  which  the  natural  rainfall  of  the 
pul|>.  Th(‘  tiiK'uess  of  its  trees  is  th<>  most  eouiitry,  which  is  said  to  be  no  less  tban  200 


D^filerft  In  Cvrado 

Municipal,  Government 
and  Industrial  Bonds 

C'orrrHpnnfleiicr  Solirite<i 

Standard  Securities 

Limited 

80.>  McGill  Building, 
MONTREAL 


.More  Mills  Closed 


_ _ _ _  striking  feature  of  the  laiulseap.'  in  many  a»n>ially,  makes  exhaustion  of  water- 

COB.4LT  SILVER  SHIPMENTS.  -ri.i,  „„i,  .o  | 

....  such  gigantic  growths  as  the  Douglas  fir,  j  trees  being  of  tine  quality  and  niilfdi  larger 

ol>:ilt  >iigget.)  whiidi  with  a  diameter  of  .sometimes  eon-  than  those  which  haM'  to  be  used  in  most  ! 

Thirteen  cars  of  on-  h»ft  the  Cobalt  camp  j  siderably  over  twelve  or  lifted!  f.'Ct  reaches  |  P"'l>  ‘listriels  The  bnihlincs  and  i 

last  week  and  bullion  sliii>ments  amounted  i  a  height  of  300  feel :  and  wliieli  we  would  not  '  <'<0*'Ptnent  are  of  th<'  bt'st.  The  idant  has 
to  S77  210  The  BulTalo  Mines  shipped  meiition  in  I'Oiineetion  with  the  juilp  maun- i ’’1“''” 

IW  I  111  JVUII.IIO  .MiiitN  .ni\y\nu  f JnJ.icirx  XT-. ...A.  U  xx.xf  I’corffamzation. 

141  bars  of  bullion  on  Saturdav,  which  will  L'y ''yttif;  'n<lusir\  wei.'  t  lu.l  th.it  som<  .  ^ 

.  ,  ,  .  ;  .v  '  I>romini'nt  authorities.  incliKling  Prof.  ,1.  M.  .More  Mills  (  losed 

be  ineluiled  in  next  weeks  total.  Df  the  13  ■  Maeoun.  Dominion  Xatiiralist,  believe  it  !  ,,,,  ,  ,,  , 

ears  of  ore.  II  were-  of  high-grade  ore  eon-  has  a  great  fut  lire  for  tliis  inirpose.  Anoth-'  bwanson  Bav  roresis.  Wood  •  ’t'l*  • 

centrales  and  two  of  eidialt  shipped  bv  the  *'r  point  which  gi^es  peculiar  interest  to  the  i  ‘‘J  ^  Ltd.,  has  a  good  I’j-*.'*' 

r  )  r  ’  iV  i  Douglas  fir  is  the  fact  that  it  is  foun.i  largely  I  '•«l«it.le  of  turning  out  2.,  tons  of  snlplii  e 

Nipis.sing  to  the  Lnglisli  marUt.  .  ,ra„sportation  .  l"*l|'  vvvry  24  hours  It  .shipped  most  of  ils^! 

The  ore  shipments  for  the  week  ending  facilities,  and  while  it  does  nol  »>nter  into  I  *'*  •btpan,  but  is  at  pri'seiit  out  of  j 

15th  -August  are;  preseiit-dav  pulp  maiuifacture.  yet  it  i.s  ..  ,  ,,  ,  ,,  i 

Mine  High  Low  Pounds  |  used  largelv  for  struelural  purposes  in  which  I  *  ^  bulphiti'  I- ibre  (  o.  | 

Col  iLvn  i.e  •  S  no  '  is ^onsideralile  waste.  '  As  time  goe.s  »  •' ^liH  P^'k  on  Howe  Sou...  , 

(  ob.  Touns.l.' .  4  -SI. 400  ^  e.-onomv  in  the  es  from  \  an.-ouyer.  I  h.'  null  ! 

ba  Bose .  1  f-l.snn  „f  ,,11  r,.s„„re.  s  in  th.'  waV  of  raw  I  h.eat.'d.  is  eq.ni.p.|.l  : 

Cobalt  Lake .  2  121,400  dnaf^rial  mak.  s  itself  felt,  op.  nings  will  D--uieh  l-ourdrinicr  maehm.'.  It 

MeKin.-Dar .  2  1  17.405  i  likely  present  t lieiiisel ves  for  th<>  using  ui>  ;  ,"r"r ^.jP.scherlick  sulphite  pulp,  als.i 


15th  -August  arc 
-Mint. 

( ’ob.  Townsile  .  . 

La  Bose . 

( 'obalt  Lake .  .  .  . 
MeKin.-Dar.  .  .  . 

O'Brien  . 

Hudson  Bav.  .  .  . 
Ni  pissing . 


High  Low  Pounds 
4  2SI.4( 


Banco  Espanol  Del  Rio  De  La  Plata  m  ':::  . . 

KSTAHLI.S1IEI)  issti.  Baile\ . 

7  FENC  HI  KCH  STHKKT.  LONOOX,  f:.C  ,7.'’.*' '  , 

Srnsr-RIBEU  c.fi’iT.M..  .  ..  $100,000.(100  -  CS.7;«).  1 .5S 

Capit.ii.  I’aii.  VP .  '.•4,4hl  ,ono  -  .S,-->4S,.j4<»  <  lt\’  ot  '  olialt  . 

Reskrve  fv.sd .  4;i.4:f(l, 1 72  —  .i. 7(12. 047  Cob.  Townsit. 

Kkw  rkservf.  fvni).  a..'{l  1  ,H4.i  -  2.S!),0.Sti  (’ol).)|t  Lak(‘ 

OKNKK.M.  M  \N'.\(iER  — .1.  MiTniEi.i,. 

LONDON  MANAOKI!:— Alex.  Hi  nN>.  OUIiaiO . 

LO.NDON  Sl  it  .MANAGER:  ~  \V  Y.  Rogers.  <  oniagas  .... 
HEAD  OFEirE:  lU  ENOS  AIRES.  Crown  Beserv 

ARGENTINE  REPI  RLI(-:  Cob.  Comet. 

.IS  Branches  in  the  Principal  Cities.  ( i reell-M I'eliail 

BKAZII.:  Hio  fie  .lanoiro.  Sao  Paulo,  &  Santos.  Il.wl.:,.,,  li.,,. 

LKt  fiPAY:  Montevideo.  DKlson  l>a\  . 

EI'HOPE  :  Paris,  Madrid.  Vitro.  Barcelona,  Kerr  Lilke  .  .  . 


'I'lie  shiimieiits  from  the  Cobalt  camp, 
for  the  year  to  date,  iire: 

.Mine  High  Low  Tons 


BulTalo . 

Coiiiagas  . 

Crown  Bt'serve. 
Cob.  ( 'omel ... 
( ireeii-Meelian  . 

1 1 udson  Bay  .  .  . 
Kerr  Lilke . 


used  largelv  for  structural  purposes  in  which  I  ,  'I'kc  British  DBl'jmhia  Sulphitt-  Fibre  Co.  , 
then,  is  eo'usideral.l.‘  waste.  As  lime  goe.s  j  '';*><  «  ^I'll  (  reek  on  Howe  Sound, 

on  and  the  need  for  greiit  economy  in  t  he  1  miles  from  \  aneouver.  I  he  null,  . 

ulili/Cil  ion  of  all  resources  in  t  he  wiiv  of  raw  I  t'*  ,  kh‘‘7b‘<l.  is  equippi'il 

material  makes  itself  felt,  openings  will  ^  one  1  l--uieh  l-ourdruuer  maehint'.  It 
lik.dv  present  themselves  for  the  using  u).  ; '"r": . N  itscherhck  fiilplute  i.ulp,  also 
V-  of  this  waste  in  tli.>  shape  of  stubs  aiul  butts  j  s'dphite  biubluig  paper.  I  he  <;|ipa(‘ily  is 

'.’’-land  branches  for  ,)ulp  making.  i •'“•'"'‘I 

St), 2.!.)  I  I  pinver  have  been  ilevt'loped  from  the  Biuny  i 

I2().!)75  l  iiexeellod  l*ulpiii,v  NYood  I  Bi\er.  The  company  owns  iilioul  55,l)l)i)  , 

The  same  remarks  apply  closely  to  ,  h,,  !  aer.'s  of  valuabh-  timber  limits  in  the  (^ual-l 

-Sitka  .Spruce,  wliieli  is  iibundiint  from  ihe  C;"''*  district,  said  to  luunpnse  t  wo  billion  i 

southern  border  of  British  Columbia  up  to  j  !“''l  timber.  <  oniiected  with  ihes.. 

Alaska,  changing  from  an'  appearance  in  i there  is  a  water-power  eiHiable  ..I  • 

isolated  elunips  in  the  south  u].  to  <olid  1  J hors.'-power  addi  loiia 


FORT  WILLIAM,  Ont. 

WHEN  TRAVELLING  BETWEEN  THE  EAST  AND  WEST 

And  See  for  Yourself  the  Progress  and  Development  Taking  Place. 

FACTORIES  costing  nearly  $4,000,000,  and  giving  employment  to  nearly 
3,000  men,  located  in  Fort  William  during  1912. 

2(5  Miles  of  Harbor,  17.S  Miles  of  Railway  Terminals,  Hydro-EIcctric  Power, 

Pure  Water  and  numerous  other  Interesting  Features. 

WRITE  OR  CALL  I 

LR.  G.  BURDETT,  Industrial  Commissioner,  Fort  William,  Ont.  I 

^  .  —7 

International  Securities  Co.,  Limited 

H.'ad  OITiee; 

SO.MFBSFT  BITI.I>IN(i.  WINM1»K4J,  Man. 

Ant liorix<‘«l  S.'iles  .ijicnts  €>f 

Grand  Trunk  Pacific  Townsites 


.MFLYILI.F 

WATBOI S 


BKidAB 

WAINWBKJIIT 


TOFIELD 

St'OTT 


All  located  on  main  line  of  (.rand  'rrunk  Pacific  Railway  lictwccn  Winnipeg 

and  Kdmoiiton. 

The  InIc-rnatlonnI  Sct-iirifieN  I.tfl.,  is  the  owner  of  other  important 

Townsites  or  .Subdivisions  to  Cilitvs  or  'I'owiis,  as  follows; 


('aliiary,  -ilta.  Itiko,  B.C.  Meiliciiio  Hat,  Alt.a. 

Let libridgo,  Alla.  M'eylmrn,  Sash.  Swift  t'lirreiit,  Sask. 

Braiidnii,  .Man.  I.acoinke,  .Vita.  t'annra,  Sask. 

Moo.ko  .law,  SaKk.  IVIacleod,  .Vita.  Fniwistle,  Alta, 

t'ardstoii,  Alta.  N.  Bat  t  lefnril,  S.-isk.  Vorktnn,  Sask. 

Kaininop.s,  B.('.  B«>s>iiia,  Sa<.k.  VViiiiiiix'ii,  M:iii. 

tirainl  Forks,  B.f'. 

Inquiries  are  solicileil  from  investors  inlen-sted  in  any  .above-named  Cities 
or  Towns.  These  Cities  and  Towns  alTord  splendid  oiienings  for  husiiiess  and 
jirofessional  men.  Full  iiiforma t ion  will  be  freely  furnished,  and  booklet,  maps, 
etc.,  mailed  free  upon  request.  Address  nearest  olliee. 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 


15S.I5  I  forests  in  the'  norlliern'  districts.  A.s  a  ;  I'l'H.  'inderstand.  is  running  to  full 

!  pulping  wood  it  is  unexeelled.  Next  to  Sit-  i  ■ 

i  |..j  SpnK'O,  Iho  lu*st  of  tho  British  (’oltnnhia  |  Wi'storn  I  ap<T  .\Iills.  Ltd..  N»‘\v 


lt»-..14  ,  ,,.<)od  for  pulp  manufaeturiiig  imrpo.ses  is  the  |  ''  make  wrapping  bull,  iiig  and 

1.. .23.b4  ••  Western"  hemlock,  found  iiraetiealiv  j  ''oxboard.  f.'ll  and  earpel 

704.2(5  throughout  the  province  wherever  there  is  |  """«•  'M,' •>  a  capaetly  for  20  tons  every  2 

1 3  rainfall.  hours.  1  he  mill  is  equipped  with  five  i 

1.1. )2..'.o  ,  rpi,„  Asinui  poplar  is  aiioDier  tre.>  valuable  -Iordan  engin.-s.  wit  h  one 

400.0S  f„r  pulp  making  and  found  in  most  parts  of  0()-ineli  eyliiider.  Ll.-etneity  is  the  power 
40!».(1,S  province,  especiallv  throughout  the  !  ,  V  '>’anaK"'K  director  is  Mr.  •.  N.  , 

i  northern  part  of  the  inteVior.  ..Miiith.  Phe,  company  has  been  in  bqui- j 

412. ‘.14  Various  varieties  of  balsams  and  other  datiun  for  some  time  past. 

1  T>‘^loll^•:■  "'V-  r"'  "i  I*r«,n«tor  and  Stock  .lol.l.er 

British  { oluiiibia  s  resoure(>s  in  the  line  of^ 

I  raw  material  for  piil|i  and  [laper  manu-  The  above  represenl  practically  l  he  cut  ire 
Tv;  I  list  of  Britisli  Columbia’s  puli)  .-ind  paper 

•{111  "I  '  I'll''!’''  i’'  qui'^tioii  as  to  the  (|Uiiliiv  of  jilanls  in  more  or  less  aelivo  operation. 

‘  iL  (I-  '  'V"'?'*  '";>iul.''  'i^'d  !'<>'■  'll'!'  piirpos)-.  In  Many  other  comiianies  have  been  talked  of. 

,.,,,'-'1  I  fact  it  is  said  by  souk*  of  the  sjiriiee  loiind  and  several  aetuallv  promoted,  but  for  one 
•li-o/i  fl'iai''ili':!(  llirouglioiil  the  r(*ason  or  another,"  have  not  become  tan- 

■’aT  (liC  I’royinee  that  it  is  the  best  adiipted  jribh*  producing  iiropositions.  In  f;ice  of 

I  wood  existing  on  Ihe'eonlinenl.  and  better  ,  ijjj,  extraordinary  good  natural  tidvantages 
"s;  vn  I  'kill'  'I'*'  Norwegian  tree  of  the  same  sjieeies  >  presented  by  this  jirovimie  for  this  [lartieii- 
i,.,,’'  ,  for  the  same  i)ur|)ose.  Moreoyr  a  large  jar  industry,  the  reason  would  appear  to  lie 
i-)V*)i-  1  'i""'k*''’  I'f  treed  loealitii  s  are  situ-  ,  jn  something  lacking  in  the  human  element, 

T-'T(!  '  ii''''l  elos(>  proximity  to  good  water  trails-  which  is  undoubtedly  just  as  imimrlant  as 
;  porlalioii  and  in  some,  ciises  also  adjacent  to  these  elements  presented  by  nature, 
lor'rt  :  Pi’wers.  So  there  is  no  qm-stioii  ,  I'Ih*  trouble  probably  lies  in  the  fact  that 

•Til  dii  ^  to  the  gn-at  ])()ssibilit ies  presenit'd  by  (he  !  where  the  natural  advantages  iireseuted  by 

0(111(1  I'Di'inee  lor  the  cstablislimeiit  of  liigh- ;  anv  section  are  good,  they  are  fre.juentlv 

.,[]•[  [  '  grade  and  profitable  pul|.  and  iiaji.  r  mills.  „s('d  as  talking  points  by  thos..  desiring  tii 

:  .Mildness  »f  ciinijite  enter  til.*  industry  on  other  people’s  capital. 


Valencia.  Conma,  Billiao.  San  Sebastian,  Genoa,  |,a  Bose. 


and  HambiiriE.  McKin.-Dar.  . 

EVERY  DESCKIl'TION  OK  BRITISH  &  V,„iv«in.r 

FOREIGN  BANKING  BISINESS  . 

TRANSACTED.  '>  Bfieu  .  .  . 

LPiTTERS  OK  CREDIT  fiirnish('(l  on  all  parts  of  I’eterson  Lake. 


the  World.  *ViK  .  c  (’lit)'  (Orion  l 

riR  KENT  AND  DEPOSIT  ACCOfNTS  open'd  D'lioiit. 

on  t.'rras  to  he  aseertained  on  aiipileation.  I  r(  t  lieway. . 

BILLS  OK  EXCH.ANGE  negotiated  or  advanet-d  Teniiskii mi ng  .  . 

against.  C-iu,..  (’olcilt 

foreign  E.XCH  ANGE  bo.ighf  and  sold  Calde  '  *ls«  '  o"‘G c  .. 

and  -Mail  Transfer.*  made  to  all  parts  of  the  (  oloilial . 

Contiiienl  and  Cities  in  Xortli  and  .south  (ieeiieral  AlilH*S.  , 
.America.  v;il  ,■„,.(  iio.eii 

COLl.ECTIONS  :  Bills  eollected  at  most  rea-son-  n  ■  ■  ■ 

alile  rates  and  returns  lu-omptly  made.  \i  ('ttlauler . 

STOCKS  Ixmght  nnd  sold:  Dividends  collected  and  Aliller  L.  O’Brien 
advances  made  against  seeuritit's.  Coupons  ,o’  w-n- 

and  Drawn  Bonds  rolleeled  and  negotiated.  '  j*' '  '  ’  ’ 

SHIPPING  CREDITS  opeiu'd :  Freights  collected  iT'llut  iUltirlian.  . 
and  remitted ;Ship.s'  disbursements  attended  to.  Silt cr  Bar . 


The  Montreal  Light,  Heat 
and  Power  Company. 

To  the  Holders  of  Share  Warrants: 

The  holder.*  of  Sh.ore  Warrants  of  The 
Montreal  Ligtht,  Heat  and  I’ower  Comixiny 
art'  entitled  under  the  resolution  p.ass'ed  tty 
the  Shareholder.*  on  .June  4lh,  191.'!,  to  re¬ 
ceive  Warrants  cntilliii.g  them  to  subst  rSbe 
for  new  Cairital  Stock  of  the  Comiiany  at 
the  price  of  One  Hundred  I'ollars  ($1(1(1.00) 
per  share,  on  the  basis  of  one  .sthare  of  new 
stock  for  each  tem  (10)  share's  of  their  hold- 
iini.rs  a.s  .shown  by  their  Share  Warrants. 


Buliseribin-g  for  the  new  stock  must  pn-sent  ! 
serkal  coupon  No.  "lO  dctacht'd  from  their  | 
Bhare  Warra.nts  ait  tht'  olliee  of  t.lie  Montreal  ' 
Trust  C’ompany,  2  Bank  Bnildipgs.  I’rinees  | 
Street.  Ijondon,  E.C,,  England,  or  142  Notre  ; 
Dame  Street  West,  Montreal,  C:in.ida,  on  e-r  ; 
before  the  elo.se  of  husine.ss  on  the  Ist  Nov-  ; 


terms  of  .suhscriprinn. 

The  coupons  rire-sentf  d  wUl  be  sta;mped 
■with  a  S'tatomenf  t.hat  the  Rights  attached  to 
be  Share  W.arrar.ts  have  b('.en  taken  up.  but 
(Bucb  stamping  will  not  interfere  with  the  ne¬ 
gotiation  of  the  coupons.  , 

By  ■order  of  the  Board. 

J.  S.  NORRIS. 

Gent.  Manager  and  Sec.-Treas. 


Miiiin.  .  .  .  . 

Vork  Ontario . 
M  iscellaneous , 


136  Si.  Jame.s  Street 


MONTREAL 


KKANCII  GKFICUS  i 

Si  >  Joltii,  N.it.e  C'nl^nry,  A: 

'r4»r4»llllte  Hllt.e  Itllllli  hUI  MIOIll  oil. 

laOlllDllle  l>OIII.  Sflvilll^N  >' II II  l‘ Oil  V«' r 

llrniiiloii,  Man.,  MrKi'iiy.io  >irfoiiii,  II 

itriiiiiii,  Sii!>9k.«  Vi'slorii  'i'rii>x(  Di'lroil,  .M: 

Moos«‘  JiiM’.,  Sn$*l4.,  oO I  Walter  Si’otf  Uloi'lc  niiii|iluti, 

PriiK'f'  Alliorf ,  Sask.t  K iiii^li t $4  of  I  *ol II  Ml liiim  Fort  M  iMia 

.Mriliritiy  Hat,  Alta..  21*  Soiitli  Itaiivvay  .M i ii itrii|iol 

SaMliMtooii,  Sn$«li.,  Millotit^liliy  SiiiiiiM’tr  ^’ictoria.  It. 

(.Va  nil  rook,  H.f  ’• 


f'nl^ary,  Alta.,  1U21  Firmt  «><it 

hUI  niont  on,  Alfa.,  llrii«(>on 

Viiiii  oiivi  r,  K.<'.,  noiii.  Tntst  Ulr)^. 

>irtoini.  i:V2l  HotUias  St. 

Di'troil,  .Mil'll.,  Fri*o 

Daiiiiluti,  .Man* 

Fort  M'iMiani,  Out.,  I'nioii  Hank 
.Minnra|ioliN,  Minn..  1M 2  1*1  v  .nttii i  h  Itlrjg. 
Victoria,  It.t'..  cor.  .loliii’eou  «V  llroad  St. 


p  und  ijajx  r  mills.  used  as  talking?  poiiilH  by  thost^  dt'sirin^r  lo 
(’liiiinte  enter  the  imlustry  on  other  imople’s  capittil. 

and  without  any  native  knowledge!  of  the 
ge'iieral  tidva ntiigees  re(juireni(!nts  of  the  industry  on  their  own 
mildness  of  Ihecii-  part.  Jn  other  words,  where;  conditions 


,,,  ,  .....  ....  In  addition  to  these  general  tidvantages  reejuireimmts  of  the  industry  on  tlutir  own 

. ^  .41.)  t)()  '•■‘-i-x.  'e  :  may  be  tiienti()n(*d  the  mildness  of  the  eh-  part.  Jn  other  words,  where  conditions 

i;...,  ,  f  -.1  1  1  "hieh  facilitates  carrying  on  opera-  facilitate  t  ho  creating  of  a  "  boom "  in  anv 

riie  bullion  shipments  for  the  )\eek  (Tid-  during  every  monlh  of  the  year,  branch  of  commeTce  or  industry,  that  is 

'*  ‘i,'  ■  r'l.,.,  V  1  (leograiihiciil  localion  also  is  :i not  her  point  iireeiselv  wh(*re  the*  hoom-proinoter  and 

,,  --  (i(i(i^i(»  «'n‘«-'t  (i(i  :  "  f'hould  tell  in  favor  of  British  Colum-  stoek-jejbber  get  in  theirfine  work.  Kastern 

(r.  Beserve  ...  4S  S3LX,  L()(l  |  ,,j,,  instance,  (here  is  a  heavy  de-  ( 'anada  has  not  b«(*n  entirely  free  from  I  his 

!  \  I  pissing  . 

1  Dom.  Ked'n  . . . 


Biirs  Ounces  Viiliie.  ...i.r 

4K  .55.(l()(l.()()  S31.S71.()(I  I  1,;., 
33  4(l.f)30.30  23.S27.S4  I 

33  37,323.0(1  22.020,57  '  n 


(leograiihical  location  also  is  tiliot  her  point  jireeisely  wh(*re  th('  hoom-pronioter  and 
which  sdionld  tell  in  favor  of  British  ('oluni-  stock-jobber  get  in  theirfine  work.  Kastern 
liiii.  For  instance,  (here  is  a  heav  y  de-  ( 'anada  lias  not  been  entirely  free  from  I  his 
mand  for  jiaiier  in  Australia,  a  eounlry  in  sm-t  of  thing  during  the  past  year  or  two. 
which  material  for  pnli>  inakirig  is  practical-  We  believe  after  (‘onsiderable  invTstigat ion 


WINNIPEG 

The  Safc.st  Cily  in  Wesfern  ('anada  for  I’rofilable  Inx’csinient. 

Wv  iiHi'r  for  Itt  4la\M  t  li«'  fol!f»M’ini^  I»r4i|>4'rt y  i 

100  frri  nO.ioininjr  stnc't  car  lin«  fnnilapc.  in  Ixsl  nsjdcntial  divirlct.  fViV  $.’>20000:  onf’-niiartcr 
cash,  balance  in  nnc,  two  and  thne  .Mars 

100  feet  on  .\ssinib(»iiie  at  $2--4(HLOO.  onc-^ipiarl cr  cash,  balance  in  on<*.  iwn  and  thrcM’ 

.\cars. 

M.MN  ST.  M  feet  Main  Si.  froniak'c.  Only  $l.'»ooo  per  fool,  onc-tliinl  ca'^It.  balatu'e  in 
one  aiKl  t  w  o  .years. 

FOK  INVKST.MICNTS  WKITK  I'S.  MAPS  AM>  i  rLL  INFORMATION  rllKKKFI  LLY  GIVEN, 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Eusicrn  Krp.,  It.  It.  .M(  >1  .XS  IE  It .  Util  Giliiinnr  SI.,  IITI'AXVA,  Out. 

GOOD  SALESMEN  W.XNTED. 


ly  non-existent.  In  China  tiiid  .lapan  to"  t hat  this  has  b(*en  the  fatal  ease  with  Bril ish 


114  1.52, !).).). .1(1  .'577,719.41  demand  is  eonsftintly  ineretisiiig. 


in  KBKC  <’IIAB  !  MBS. 

I  the  demand  is  (-onsttintly  inerejisiiig.  Lo-  '  Columbia’s  pulp  and  pup(*r  industry  -and  '  The  following  new  iticorporti  I  ions  are 
j  eally  there  is  ti  fairand  eonslantly.inereasiiig  jn  an  aggravated  form,  largely  owing  to  tlio  !  annoiinceil  in  the  (,)uebec  Ollicial  (iji/.ette; 
I  demand  for  news  print  aiid  1  he  same  may  be  very  abniidiince  of  its  natiiral  resources.  I  La  ( 'ompagtiie  Lti'vergne  Li  mi  lee,  -5 1  (1,00(1, 
i  said  of  the  prairie  [trovinces  in  vvhieh  (he  'J’hese  eonditions  are  not  hound  to  con- |  VVeedon  (.-Sdelard  Lti v crgiie.  joim-r). 
niiTiiher  of  new  towns,  eacli  with  its  ()vvn  one  tinuo  indefinitely.  Indeed,  it  may  he  said  ;  (ieo.  'I’iiiign.-iv  Limilei;  .S'-’00.0()0.  (jiicbee 
()r  nion;  local  newsjiapej s.  is  growing  (*very  that  almost  every  country  and  every  in- '  (Ci-orges  (iandiose  Taiignay,  merelmiil ). 
year.  Another  point  which  ma.v  be  iik'Ii-  dustry  has  passed  through  a  similar  jieriod  !  La  Compagiiie  dii  I’ai-c  de  la  .Montague, 


date  are; 

Mine 

On  aces 

Value 

Xipissing . 

3, .5’29. 334,02 

•52,0‘2.5,7S1 .50 

Benn-Can  .... 

l(),7(i0.30 

0,445.0s 

Buffalo . 

91S.H)5.90 

57S,i)04.3!» 

Cr.  Beserve. .  . 

315,2(i(i.0() 

193.009.25 

Dom.  Bed  .  .  . 

352. 1  S3. 40 

2()3.’277.15 

Tovvnsite  ... 

10.90!).00 

0.047.00 

Atiseel . . 

3,920.00 

LO’23.00 

Tiiiiiska tiling. . 

17.7()0.’20 

10.335.41 

0’Bri(*ii . 

IIS.309.77 

01.99S.00 

W(>itlaiifer. .  .  . 

4,715.00 

2,925.00 

Miller  Lake..  . 

3,710.’20 

‘2,0.53.01 

Colonial . 

035.00 

374.00 

Tret  hewav.  .  , 

13.529.K3 

S,2.S2.04 

Casev  Cobalt.. 

2.394.00 

1 ,5’2n.OO 

Kerr  l.ake.  .  .  . 

1S.330.SS 

11. 4(11.10 

Bail(*v . 

1 .839.00 

1.103.40 

Cobalt  Lake.  . 

1.717.S0 

990.30 

Wettlanfer. .  .  . 

4.391.00 

2,(i34.0() 

Citv  of  Cob. .  . 

1 ,7,5.5. 4.5 

1 .053.00 

Preston  K.  D .  . 

3,452.00 

2.0n2..5() 

Cob.  Comet. .  . 

2,432.05 

1,420.13 

.5..335,5 12.00  83, 134,512.70 

17K  (k;  1  -to  ,  . .  I  —  .  . .  jiu.*  (/.(■'r,,-..  iniwu^ii  ,(.  jMimiiii  j.ci  1,,,,  La  Compagiiie  dll  Bare  oe  iti  .vioniagfiie 

'i(ig’('(l()  •>*  I  ”'***  pulp-wood  (iro-  (»f  unrest  and  failure.  The  solid  foundation  i  ,«;')<)  ooo  Hull  (.1  I'rgel  .\rcli:i mb;i nil 

*)(i’t  .)--’7’-  I  ducitig  districts  of  Hie  province — and  these  comes  later,  wlien  the  industry  falls  into  the  pliv.sician ). 

“  (■-'ojj  C"'''  '‘‘''■I*’"’  situated  in  regard  to  hands  of  men  who  know  not  only  how  to,  La  Nalionah;  ( ’o-operaliv  c  Limitec,  .5250, 


la  .Montag'iie 


(IC.lTdrii  —  .  ;  ,  . .  w,  iM,,..  i>wi  win,,  II. ,w  11,  ,  i.a  .Na  I  loiiaie  '  o-o  pera  1 1  \  e  i.imiiee,  .;«_,)ii,- 

'  ■  ‘  Pr'"'"'"'.'  '"  navigable  streams  going  down  pre.sent  its  possibilities  to  the  jmblic  from  a  0||(|  Montreal  ((borges  M:;  vr.-ind).  broker* 

'•!’ry ’,,  ■  to  the  coast,  the  density  of  good  pulping  finaneial  jioint  of  view,  hut  how  1  o  locate,  it  Le  Clnh  des  Coiir.**  s  dc;  Saint -( borges 
, ’ooy’j’,.  frees  is  usually  considerably  great(*r  than  in  in  relation  to  limber  limits,  vvaler-|)ovver,  :  Limil(;e,  .S15,II()0,  Saint-Ceorges  de  lb  anee 
fh(*  best  sections  of  the  Fast.  It  is  ,*:ii(l  shipping  facilities,  and  not  least,  how  (o  j(|{emi  IbibliiC.  advocate). 

•">’(i'-4'(ii  **'•■*’  cords  is  by  no  means  nneomnion  ,nanage  it  as  a  comtiKtreial  projiositiou  re- i  Harbour  'rerminals  Beallies,  lneor|Mira(- 

(1(1  quiring  infimato  aequainlaiice  witli  Ihejcd,  .‘51 50. (100.  .Moiilnal  (.Myron  Liibin, 

N  "SO  04  !  from  100  to  l.'iO  cords  is  the  usual  j  (leiails  of  the  market  in  every  respect.  jidvocate).  real  csltilc. 

1 'Hondo  i .  .  The  one  or  two  su(*(*.essfnlly  worked  pro-  [,o  Svtidicat  Immobilicr  Sainl-Bocli  Lini- 


Ono  Brilliimt  Siic<-(*ss 

It  will  be  rememberi'd  that  about  twelve 


manage  it  as  a  comtiKtrcial  projiositiou  re- j  Harbour  'I’erminals  Beallies.  lneor|Mira(- 
(jiiiring  infimato  aequainlaiice  with  the  ,(1,  .51  .'>0.000.  .Moiilnal  (.Myron  Liibin, 

details  of  the  market  in  every  respect.  jidvocate).  real  csltilc. 

The  one  or  two  siK'c.essfuIly  worked  pro-  [,,i  Sviidicat  Immobilicr  Sainl-Bodi  Lini- 
positious  in  British  Columbia  to-day  prove  '  i((.e.  .'jfj.'iO.OOO.  (,)iiebec  (L.  Cyriiis  .lacqnes. 


I’FDKBAI.  <11. VIM  KBS. 

Tin;  following  new-  incorporations  an* 
announced  in  Hie  Canadji  (la'/.etle; 

lloliiK's  A’  Lennon  Liiniled,  510,000, 
.Montreal  (Krai  ns  Kdwin  Howard,  K.C.), 
geiK'i-iil  merchants. 

I’liblic  Service  (’ii|)  Company  of  Canada 
Limited.  Slot). 000,  Olljiwa  (Angus  William 
Frasi'r,  ba  rrister-at-la  w). 

Fisln  r  .Motor  Company  Limited,  .51.50,- 
000,  Walkirville,  Ontario  (.John  Henry 
Coburn,  barrister-at-law). 

4'!i('  Flexible  Bjiilwjiy  Supply  Company 
Limited,  .5 1 ,00(),O0().O0,  Ottawa  (Oeorge 
Howard  l•'ergllson.  K.C.). 

Autographic  Ibgister  Company  of  Can¬ 
ada  Limited,  5L50,000.  Montreal  (Bobert- 
.soii  l•'leet  ,  jidv  i)cat(>). 

'I’lieodore  Vafiadiis  (fc  Company  Limited, 


Allen  &  Laughlin  Limited 

Incorporated  Under  Special  Dominion  Charter,  July  1913 


establish  mills.  I  his  law  repealed  a  t  A 

y(!ar  or  two  later,  nut  in  th(’  meantime  i  OOLIlvl ALiCi  Ur  rijljLI* 

several  (*ompanirs  were  formed  to  take  ad- i  - 

vanlajre  of  the  eom^essions  and  between;  Owiny;  to  prospective  shortatr*;  of 

I  them  they  t()<)k  over  the  development  of  ;{()(,  qoO.OOO  bushels  btwer  of  liay  in  t  he  I  Oa/.ette  aiiiiounccs',  liav'e  been  granted  (o  M’ompaiiy.  575,000.  (.Iiiebec  (Frederic 

S  ir  .  r  .  Ignited  States  this  year  than  last  vear,  and  'he  Yorkshire  Canadian  I>acking"( ’ompany,  :  ' 'harl.',*  Dnf.mr,  a(.eoun,a„t). 
tiad  to  p.i.v,  iindtr  UK  iiasts.  g(_  ptr  a(i(  .  .  .  |,(d  and  the  Me  Diarmid  Lumber  Companv.  Mm  .Nova  Scotia  Devt-Iopment  (  ompany 

I  liesides  a  royalyv  of  _oc  for  (inch  cord  of  the  tact  that  veiv  little  of  the  Dominion  s  ,  |  Tim  former  concern  is  ca pitalix.i'd  Limited  has  liecn  antliorized  to  eliange  its 

pnip-vvood  which  thev  cut.  In  return,  each  wheat  crop  will  be  available  for  feed  this  ,,,  ..ji.-jOO '( (()( )  .,nd  the  iirov isioiial  directors  > '<>  'I'"'  M'  "T'Jk*  Xova  Scotia  Light 
of  t'OBipa'iK'f  .had  to  build,  equip  and  fy||_  ^  serious  rise  in  the  cost  of  fe(;d  is  a  j  an*  Alex’.  (’(Iiide.  W.  Wither.  A.  B.  Blither- I  and  Bower  Comiwny  Limited.” 

;  le’r^than  (Z*  on  of  pul  pm  h-ilf  a  tZ  (^  practical  certainty.  Farmers  who  can  af-  f-rd,  -b.liri  Btolcmy,  and  Htdor  W.  Ba.Mer,  The  Dominion  Messenger  ji-nd  Signal 
i  I'  ro  fn  W5iit  will  j.(.ibH...v  lw.,.„fi(  c......  1 1,..  Winnipeg.  The  eomiiuny  has  been  formed  <  ompany  ^Liniitt  (I  has  been  antliorized  to 


lo  the*  full  lhal  su(*h  a  combination  is  not  notary).  "  I  aoa  Mtnuco.  ..  i Alontn^al  (Itobert- 

impossible  and  give  a  promising  indication  '  Ma'heii  Beall  VyLimited.  .5300.0(10,  .Mon- ^ '''‘"I,  '  'l' '  '"'V'";a''V-  ,  ■  . 

that  it  will  not  be  long  before,  the  province  (real  ('l'h(*ophil(*  ^Wilfrid  Malimi,  brokd'i,  I,!’,' ‘VV’  '  afiadas  ^  f  ompany  Limited, 

shall  enter  in  earnest  upon  the  fulfilment  of  real  estate.  I  ^^'.nH•(•I0  i  W  illiam  .lames  Shaiigh- 

its  undoubted  high  destiny  in  the  pulp  and  Dutch  T(;a  Booms  Limited,  .520,000,  "‘'rpi'’  i  . 

. . .  . .  ■  ■'V’"'";",  . . . . 

ad \'0(*€i i(* / .  .w....  I.''....  ..  ..  t ..Ml’ -. 4 * 


_  par  Fraser,  barrister). 

tx-i'i-oii  t  g'lt  K.xidoilation  a.grieoleet  d’eh'vage  Limitee. 

■M.VNIIOB.V  C  II.VB  I  l.lt.S.  S.iO.OOO,  .Montreal  (Arlliiir  Delisle,  av  ocat). 

Letters  of  incorporation,  the  .Manitoba  Agri(*nl1nral_Tmplements  Manufacturing 
(la/.iitte  aiiiKiiinccs,  liava;  been  granted  to  '  ompan.v,  .57.), 000,  (,)iiebec  (hredcric 
the  Yorkshire  Canadian  Backing  C()mi)anv,  < 'harics  Diifonr,  aceountaiit). 

I3d.  and  the  McDiarmid  Lumber  Comi)anv,  !  Tim  .Nova  Scotia  Dc vt'Iopnmnt  Company 
Limited.  Tim  former  eoneern  is  ea  pitalized  Limited  has  lieen  antliorized  t()  change  its 
at  .5.500,000,  and  tin*  (irovisioiiiil  directors'"*'""'  'hat  ol  "TJk*  Xova  Scotia  Light 
fin*  Alex.  Coiide.  W.  Wither.  A.  B.  Blither- |  ""'I  Bower  Comiiany  Limited.” 
ford,  .lohri  Btolemv,  and  Ht  elor  W.  Ba.xter,  I  .  '  •">  Dominion  .Messenger  and  Signal 


Capital  Stock 
8%  Preferred  Stock 
Common  Stock  - 


$250,000 

100,000 

150,000 


paper  for  each  square  mile  of  timber  land  lord  to  wait  will  d()ubtlesh  b(;neht  Iroiii  the  jv,r  t he  purpose  of  aequiriiig  and  taking  over  increase  its  capital  from  5100,000  to 
included  in  its  concession.  subsequent  rise  in  the  price  of  pork,  hut  very  I  frying  eoneern  tlm  busiiie.ss  carried  on  I  §200.000. 

Dim  of  the  mo.st  important  of  these  com-  afford  to  do  this  while  paying  fancy  in  the  citv  under  the  st vie  of  Dent's  Knglisli  I  Tim  Continental  Oil  Company  Limited 

i  m,]f  ■  o  (b  molislrf  J  for  feed,  and  it  is  to  he  feared  that  l^aeon  (..;mpany.  'I’li,,-  capital  stock  of  the  j  '"-s  I'.'on  antliorized  to  incroa.o  its  capital 

. - - -  -<•  . -  -  ■ .  iMoI>iarrnid  Lumber  ( 'onipany,  I3d..  ,s  put  :  froni  the  sum  ol  .MoO.OOO  to  the  sum  of 


IN  $50.00  SHARES 

\ 

We  offer  part  of  the  8%  Preferred  Stock  at  par,  with  a 
bonus  of  50%  Common  Stock. 

The  Prospectus  of  the  Company  will  be  mailed  to  any 
address  on  application. 

Allen  6?  Laughlin  Limited  , 

Real  Estate  Investments 

44  Mountain  Hill  Quebec,  P.Q. 


:  fucturinj'  pulp  and  paper  in  Hritish  Colum- :  many  will  havo  to  gel  rid  of  pork  at  low  I 

ibiasuceZifullv  on  a  large  scale  is  the  Bo  well  prices  as  fast  as  they  can  get  it  off  their  H  n  1,^.^  I  1  _ 

iBiver  Companv  Ltd.,  Bovvell  Biver,  B.C.,  hands.  The  shortage  is  more  in  alfalfa  t ban  uNiZ  .n,f  W  Wi  ' rxv'Pi 

i  which  now  has ‘one  of  the  finest  and  largest  in  clover.  According  to  figures  issued  by  ^ 

plants  in  America.  It  started  operations  in  the  Ontaric)  (government,  the  liay  product  '*'P''f^  _ _  _  I  'fhe  last  issi 

I)ap(*r  early  last  y(‘ar,  liut  has  since  that  for  1913  w-ill  amount  to  9,000,001)  tons  a.s  'rvi’i.'v’rv  nvK  VKXiHi’  j  contains  a  list  ( 

[time  doubled  its  mill  equipment  and  more  compared  with  about  11,2.50,000  tons  last  •  •*.  ......  .  |  ^j.  whi(*li  are  T' 

‘than  doubled  its  output.  The  plant  now  year.  ,  On  the  ISth  of  August  Tiie  Dnal-West  I  The  Lalirado 


!  comprises  two  ISO  inch  Foiirdriniers,  also 
one  1.50  inches  wide  and  another  L5S  inclic*. 
all  by  Busey  and  .Jones.  This  give*  the  mill 
la  eapacit.v  of  240  tons  of  news-print  daiiv 
I  It  also  makes  wrappers.  The  ground-wooil 
I  mill  now  has  24  grinders,  some  by  Watero'i 


compared  with  about  11,2.50,000  tons  last  IXKNF^-ONK  1  h.VB.S  BK(  OBI>., 
year.  ,  On  the  ISth  of  August  Tiie  (Inal-West 

iirki  I  Afiniranee  Company  attained  its  “nia- 

IIOLLlNCiER  RKSKKVh  .MINKS.  •  l*  i  i  •  leoo  .i  i  j 

jority.  Founded  in  1S92,  with  headqiiar- 

A  foronto  despatch  states  that  the  Lewis-  ^t  Winnipeg,  tlie  (.Company  has  enjoyed 
■  ihn  interests  of  Xew’ York  have  aequired  an  tw'enty-ono  years  of  remarkaFile  success, 
option  on  the  Hollinger  Reserve  Mines.  In  that  short  time,  as  financial  matters  go. 


and  others  by  Ffolyoke  Machine  Co  the  Cpon  the  report  of  Mr.  Livermore,  of  the  a  business  has  been  plaeed  in  force  exceeding  Agenciej.  Limited,  Toronto. 

wheels  being  made  by  Blatt  Iron  Work*  _ _ _  Browns  Limited,  Toronto. 

The  capacity  is  2(90  tons  of  mechanical  pui;  Lake  Company,  the  principals  are  s;n2,0()0.()00,  protecting  more  than  44,000!  Crystal  Lake  Mines.  Limited,  Toronto, 

jierday.  In  the  sulphite  department,  w'hieh  upfu’eif  to  act  finally  in  the  course  of  a  few  policyholders.  The  assets  of  the  company  I  Grand  Central  Hotel.  ()ttavva. 

turns  out  (iO  tons  per  day  and  is  equipped  days.  no'W'  exeoed  5 12. .500,000;  branch  offices  and  j  Young  Men’s  Christian  .Vssoeiation  of 

with  two  Manitow'ac  digesters,  the  tower  The  Hollinger  Reserve  Companv  own  agencies  have  i)e(*n  established  in  every  part  |  Guelph. 

acid  system  is  used,  the  tower  bring  ]'7.5  ft.  five  claims.  'The  capital  is  82,(K)0.000,  of  of  the  Dominion  and  in  North  Dakota;  and  I  Canada  Seed  Company,  Limited,  Toronto, 

high.  'I’here  is  a  splendid  machine  shop  in  w'hieh  all  but  $500,000,  in  100,000  $5  shares  last  year  upiilieatious  wore  secured  for  over  I  Brantford  Industrial'  Realty  Company, 

connection  ■with  the  mill.  No  question  is  has  been  issued.  $25,000,001).  Limited,  Brantford. 


ONTARIO  CIIAKTEBS, 

'File  la.st  issue  of  Hu*  Ontario  Gazette 
contains  a  list  of  twelve  inuoriiorations,  six 
of  vvhi(*li  are  Toronto  concerns. 

The  Labrador  Medical  Mission.  Ottawa. 

B.  L.  MeCorniaek  ik  Son,  Limited, 
Toronto. 

Hoiru*  Sites,  Limited.  Fort  William. 

Waldhof  F'armers  Co-Operative  Club, 
Ontario. 

Shon*  Gardens,  Limited,  Toronto. 

Empire  .Vgencios,  Liiniled,  Toronto. 

Brown’s  Limited,  Toronto. 

Crystal  Lake  Mines,  Limited,  Toronto. 

Grand  Central  Hotel.  Ottawa. 

Young  Men’s  Christian  .Vssoeiation  of 


BRANDON  BLOCKS  WHOLESALE 

Wc  Iiavc  several  city  blocks  of  choice  Brandon  property  which  wc  offer  to  investors 
or  real-estate  firms  at  w'holesalc  prices  and  easy  terms.  Tlfls  property  lies  south  in  the 
direction  of  growth  and  will  probably  be  served  by  the  first  radial  street  railway  out  of  the 
city.  Purchaser  can  now  secure  at  prices  much  below  surrounding  property.  Snap  for 
quick  buyer. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Montreal  Offire,  819  New  Birks  Building  Phone  I’ptown  6.‘}66 

lloiiir  Ofli.p  !l2f.-.t2  Suiiirrsrl  IC■■il•l;■lg.  Wiiinippg,  Mnn. 
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in  SASKATCHEWAN  TO  EDROPEAN  MONEY  fZ 


llniiic  OffMO  !I20..32  S< 
Pla<*o.  (MM\\  Hnildln^ 

I.miimIoii*  'I'ordilfo*  Out 

riiion  Hank  Huildiim. 

H.C'. 


REIAXLAWBECAUSE  SITUATION  IS  NOW 
OFTHESTRINGENCY  UNOSUAHY  STRONG 

Forty -Bed room  Requirement  of :  Many  Signs  of  Returning  Conti- 1 


<'anada  Lift'  HoRors  Miiildint?. 

Olfnw«n«  Out.  ^  niir<»iivrr,  IL('. 

(ioodridtro  Uuiidinu;. 

i*'d tiioti  1  «Mi.  .VIfn. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $00,000.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  pari  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  Bud  CALGARY,  Alta. 


the  License  Law  is  Suspe.nded 
Commission  is  Inquiring  into 
the  Cost  of  Agricultural  Imple¬ 
ments  New  System  of  Assess¬ 
ment  for  Rural  Municipalities ! 
Province  Notes. 

.S\-k.  .\.  W,  I’lx,!.  ciiy  clerk  | 

(if  licgiiKi,  lias  been  appointed  tinaiiee  com-  | 


dcncc,  and  a  Business  Situation  i 
Which  Justifies  the  Expectation' 
of  Great  Activity  and  Wide-  j 
spread  Investment  of  Capital  i 
England  and  France  Have  Much  j 
Money  to  Spare. 

! 

The  healthy  optiiuisui  which  has  reeeiit- 
liegim  to  permeate  t  lie  situation  in  j 


ini.'^ioner  for  the  city  at  ;i  salarv  of  S4,o00  ;  Europe  has  lieen  fnrthi'r  st rengt  liened  h\'  j 
per  \ear.  to  fill  tile  \acaney  created  by  tlie  I  the  \innal  settlement  of  the  llalkan  trouble. 


I  resigntilion  of  -lolin  .\. 


who  has  ae-  i  Instead  of  lifiiiidating  seenrities  on  tliis  side 


ffr.:;-”  MOOSE  JAW 

is  WESTMORE  in  view  of  the  wcsl-cnd  developments. 

We  have  a  large  number  of  choice  lots  for  sale  in  this 
property.  Average  price  per  lot  is  $450.00.  Write 
for  further  particulars. 

/.  N.  NICOLAYE  REALTY  CO.  Limited. 


eepted  a  luerati\e  position  with  the  Alherta  to  meet  ili'iiitinds  on  t  lie  other,  tis  was  the  j 
provincial  government.  case  until  recently,  investors  are  now  seeing  | 

It  is  exiieetevl  tiuit  an  agreement  will  hu  how  little  just ilical ion  there  was  for  scare  j 
>igne(l  b_v  the  city  and  the  directors  of  the  and  are  pureliasing  liere,  wit h  care  eertaitily,  1 
ItramI  .Stove  t'oinjianv,  whereby  the  largo  hut  also  with  eonlidenee.  The  increased  i 
plant  of  this  cuneern  will  he  located  at  sale  of  lirst-ela'-s  investment  .seenril ies  I 
Ivegina.  Por  several  months  jiasl  the  i  throughout  Europe  is  the  siiri'.-t  possible  | 
civic  and  eomiiany  tdlieials  have  been  i  sign  of  returning  eonlifletiee  in  the  fntnre  ol  j 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  city  In  Western  Canada  for  values  than 

MOOSE  JAW 

Population  in  1901  was  1  ooS.  In  1900,  0,2.*i0.  In  1912,  it  was  25,000. 

We  deal  largely  in  “inside”  property.  All  inquiries  receive  our  very 
best  attention  and  our  advice  and  judgment  may  bo  relied  on. 

We  predict  for  Aloose  .Jaw  a  population  of  at  least  GO.OOO  in  1916. 

Agents  Wanted..  ' 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  BnOdii^, 

MOOt*.K  .lAW.  SASKATrilEWAN. 

Keffrenie  r  CWNAIH.VN  U.INK  OF  CO.M.MERCB 

= — ST.  JOHN—; 


uorkiii;;  oil  tile  iiiiitit’r.  ami  it  is  expoctod  llu*  money  iiiaikci.  K\ ('r\l)0(ly  U^ow^  that  j 
i  that  lilt'  I'ity  cotmcil  will  linally  jiuss  thu  lIuTfi  iuntT  was  any  rral  sliortau*'  of  monoy;  ; 

I  aLTf'  cmriii  at  its  nuxL  moclinir.  ihrru  was  notliiiiK  l»in  a  If'inporary  liold-tii).  j 

Cost  of  f has  hat!  tht^  rrsnll  rathiT  strfnKtli-  i 

-pi.  i  ,  I  •  /.  einiik'  situation.  Uotii  Knjjland  and  | 

Mir  .Xi^riLMiItiiral  and  (irain  (.oniiiiission  I  ,,  ,  ,,  ,  ■  i 

I,..  .  ......  .  1  .  c,i  1  Iranco  ha\'f^  f;t)Id  and  lo  sparti  simply  yearn- ; 

rummiin-rd  its  lour  ol  tim  proviium  fur  .  ,,,,  ' 

•  ,1,.  ,•  ;  •  ,  in*"  tor  invcstmfMit.  Mm  Hank  oL  Kny:Iand  | 

lln^  piiipusr  ut  semrfiiL^  (nkU-iicu  witli  ro-  ,  ,  ,  .  ,  .  ,  i 

!  I  t  .  ,  1,  ,  p  c  I  i  rm  '  has  aau  stitdi  a  Iar;r('  incrrast^  in  reservo  and  • 

gHMl  to  the  cost  of  lurn,  implements.  1  he  |  holdings  that  it  was  last  week  en-  i  , 

I  tour  will  not  he  eom))Ieted  until  August  01.  j  ahleil  to  report  a  res'erve  percentage  of 
j  The  elevators  owued  by  the  Saskatehew-  j  5S.07  t>er  cent.,  a  figure  whieli  has  never 
an  Co-operative  Elevator  (  ojiipany,  have  j  before,  been  reached  even  at  t  he  most  fav  or- 

^  a  tolal  storage  capacity  of  5,7.00,000  hush-  I  “**{;;  VhTnee.'thm-e  is  a  stea.lv  ris,.  in  Keiit.'s. 
j  .  Is.  a.-eording  1..  a  slat. 'm. ml  given  out  by  |  and  th.'  country  has  at  least  8200.000,000  of 
the  .•..mpanv  .dTi.dals  at  Kegina.  During  |  a. ■eiiniulated  g.dd.  There  is  an  in.-rease  in 
III.' |ir.'s.ml  y.'ar  .00  n.'vv  .d.ivators  hav.i  b.mii  I  the  niimlier  of  .-ash  biiy.'rs,  vvliil.i  the 


.■VKMKSK  .l,\W,  S.\SK. 


'l  elcgraph  AddroHji,  Nick 


In  Your  Reply  Refer  to  File 
No.  89 


Regina’s  Railway  Lines 


TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

OFFERS  INDUSTRIAL  SITES  AT  LOW  PRICES 

City  Owns  Industrial  Sites  served  by  spur 
tracks  from  the  Three  Transcontinental 
Railways. 

REGINA  is  the  Industrial  Hub  of  the 

Prairies. 

For  further  particulars  write  to 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA,  -  -  SASKATCHEWAN. 


REAL  ESTATE 


At'KHAtiK  FOR  SUBDIVISION. 
SI  BDIVISION  LOTS. 
Tlt.VC'KAOF. 

INSIDIi  PKOPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Priiii-c  William  Street,  ST.  JOHN,  N.B. 


TTlIi  CITY  OF 


III.' pr.'seiil  y.'ar  .01)  new  elevator.',  hav.i  been  I  the  number  of  cash  biiyers,  vvliile  thei 
erei'led  by  I  he  eum|iany  at  v  arious  jiuints  |  Bauqne  .I.'  I•'ranee  has  angm.'iiti  il  its  golil  | 
I  hi'onghoiit  the  provinee.  making  I  lie  total  D^upply  both  from  South  America  and  from  | 
niimh.  r  of  ^tor:lge  .  levators  own.'d  by  the  London.  Th.'  raising  from  2  ii.'r  e.'iit.  to  | 
.'oinjianv  21(1.  ‘  U  p.r  cut.  .'f  th.i  stamp  .Inties  .in  f.ir.'ign  j 

.\.  E.  Fl.slier,  Mio.rinten.l.  nt  of  insnranco  stocks  will  ciuisi.l.'rahly  svcl!  the  tr.asur.v.  i 
f.ir  .Saskat.'h.'vv an,  has  issue. 1  a  eircnlar,  as  th.re.  is  a  marked  teiul.'iiey  t.i  invest 
warning  |ieopl.'  against  having  dealings  I  uior.' tlian  .'v  .'f  in  for.'ign  .se.-nritii 


NORTH  BATTLEFORD 

SASKAFtTIKWAN 

OFEElvS  You  111.'  b.'st  and  saf.'st  fi.-l.l  f.ir  in veslin.iil  in  Western 
Cana. la  t.i-.lav.  For  r.'lialil.)  inf.irmation  write 

SHAW  &  McCANN  INSURANCE 


Hank  referenecs  .in  aiM'Iicatioti. 

YVo  liaiitllc  only  rrlinl.lr  iiisiilo  |)rop,*r(,. 


KeuI  Kstute  Bankers 

NOKTrt  BAIT  LKFOKD 


I  with  nnani  hori/.eil  fir.,  insuran.'.'  .'oinjianics. 
i  Several  eompani.'s  have  been  .l.iing  busi- 
i  11. '.-.s  without  first  making  I  h.'  n.'cessary  .ie- 


Baiiks,  of  .'oiirse.  are  [lart i.'ularl v  interested 
in  Russia,  aiul  th.v  state  .if  affairs  in  that 
eonntrv  giv.'S  groun.l  for  lli.i  greatest 


I  p.jsit  to  pr.Ue.'l  [..lii.'v -hol.l.'rs,  and  the  oiitimisni.  owing  t.)  th.'  .'..rtainty  .if  a 
;  .'ireiilar  issn.'.l  bv  th.'  sup.  riiiten. lent  givt^s  bum|i.  r  .'I'.iii.  In.lustry  in  Russia  has  n.it 


a  I'.im (il.'t .'  list  of  th.i  .'ompani.is 
fulfilled  all  r.'.|uir.  nients. 


who  havo  yt  g.Jt  bevon.l  th.'  li.MU.!  mark.'t.  and  the 
pureliasing  povvi  r  of  the  Itiissian  is  strictly 


'I'll.'  ('amKlian  Rank  of  Comineree  havo  iiinit.il  hv  the  amount  of  inon.'y  available, 
moved  into  (heir  new  building  on  Setirlh  .Now.  the  .'rop^  are  exchanged,  not  for  fo- 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Head  OHiee- CAIXiAKY,  AI.BEKTA 

Branches:  TORONTO — Stair  Building. 

LONDON — .\llianre  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortsagt's  and  Heal  Estate  that  are  absolutely 
safe  and  produtins  a  liigli  rate  of  interest.  Correspondence  invited. 
References— R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


I  street.  Regina.  reign  gixnls,  hut  for  for.'igii  golii.  It  will, 

I  J..  ,  ,  therefore,  he  s.'.'ii  (hat  th.' I'Xe.'plional  i'ro|) 

Kiml  to  llfilel.s  year  will  r.'sult  in  an  intinx  of  money. 

Owing  to  the  linaii.'ial  striugenev  the  >""1  '"‘O  will  cause  industries  to  a.lyan.’'.' 
Ii.iuor  li.'ense  .'omniissioi.  lias  deci.le'd  not  pro]...rl  i.-n.-itely .  al  ..f  which  is  I .,  I  Im 
to  enforce  the  rule,  ree.mllv  j,ut  into  for.'c.  ‘■’•'.'‘’•I'  *.<’?■ 

making  it  .'umpnisorv  for  all  hot.'ls  to  have 

40  hedroonis.  Man'v  of  th.'  hot.'ls  in  the  I  <  this  y.ar,  ex- 

provinee  have  a  smaller  number  of  ,.,,oms  I 

than  the  pr.-s.-nt  law  re.iiiire.s,  an.l  it  was  *'"•  '"-"lufaet nre.l  gooils  taxes  all 


A.  PCIIKIS  Caulhon 

STOCKS,  BON 


A.  P.  CAMERON  &  CO. 

.ILUON  I*'.  W.  St()\FH\M  S.  McCLELL.iND 

(Memhors  AViniiipi’^  Stock  Kxuhanm*) 

BONDS.  REAL  ESTATE.  LOANS  AND  INSURANCE 

NorllirnHt  Comer  Mniii  niiil  I'orlail^e,  MlNMl'Kti,  CAN. 
riionp  Main 


in  the  pn-s.-nt  law  re.iiiire.s,  an.l  it  was  '""a "'I  »'"•  manufa.'tnred  g.....l.s  lax.'s  all, 

with  a  view  t..  h.'lping  them  ov.'r  har.i  .im  eff.irts  ..  th.'  most  pn.gressi  v .'  mann- 

tim.'s  that  Ill..  .'..nimis.si.,.,  .U'eul.'d  mil  to  1  he  Minister  for  Railways  ha.s 

.nfor.'e  the  rule  for  the  pr.'sent.  '"./dlow  rai  way  .'..mpanies  to  | 

The  provincial  assessors  are  busilv  en-  '"by  and  exploit  .-oal  an.  .iilH.'lils.  : 

gag.'.l  .111  .'arrving  .,nl  tlu'  rnh's  of  Urn  n.'w  I:*':'  " 

syst.'n.  of  as.s,'ssm.'nt  in  rural  mnnieipaliti.'s.  '»  L'iro|..'  ....ks  b.'  I.  r  than  it  has 

'I'he  lan.l  will  he  a.ssesse.l  at  actual  value,  »'  a>'y  uiie  .luring  the  las  tvv.'lv..-| 

and  improvements  will  be  o.xempl.  I  '"'aith;  though  some  sligdit  aii.xi.' t  v  is  still  , 

'  Regina's  general  rate  of  tu.xation  for  (he  1  "'f'' diffieiilly  ol  iu-  j 

ar  19i;!  is  10  mills.  That  togeth.r  with  'ornplishing  th.'  e..st..mary  h.'avy  mov.i- 
'  s.'h....l  rat.',  .'..ll.'giate  rat.,  ami  lil.rarv  m-‘»ts  . if  capital  at  the  tall.  No  lowering  ..I 
.'.  inak.-s  the  total  rate  of  taxation  I’l  '  ra  es  .-an  reasonably  oe  , 

Us.  vvliieli  is  a  material  rednetion  from  '  XP'''''*'' -  m  vi.'vv  ol  ( h.-  anliimn  re., litre- 
■  ruti- of  I'l.^it  vc‘ir  hiil  Miis  is  scarrM  ly  to  Im*  cloplorod,  j 

DvVr  S1.00;).()0()  has  b.'cii  s,..'nt  bv  th.'  hen  th.'  .sitnatio.i,  j 

i.v  in.'ial  llighvvav  s  Com missi.m.  ‘  vv  it  li  "  ':iy..rably  in flii.  ne.ng  mon.  y  .-on- j 

nf  ilw.  I  ditions  on  this  si. Ic.  I 


i.v.iar  19i;!  is  10  mills.  That  t.>g.'th.'r  with  C  orn  .iisning  i ...  .  is 

th.'  s.'h....l  rat.',  .'..ll.'giate  rat.,  ami  lil.rarv  m<‘i'ts..f  capital  at  t  h, 
rate,  inak.'s  the  total  rate  of  taxation  I’l  '’'V''  '■*' 

mills,  vvliieli  is  a  material  redn.-tion  from  m  vi.'vv  ol 

the  rate  of  last  v.'ar.  m.nts;  but  this  is  s.-i 

Ov.'r  Sl.OOD.OtM)  has  b.'eii  s|..'nt  bv  Urn  I'''  fiirther  str. 

1  V.iv  in.'ial  Highways  Com  mission,  '  wit  li  lay.iral.lv  ml 

hea.l.|ilart.'rs  at  Regina,  .m  improving  th.i  ‘bt'.ms  .m  yiis  siOe. 
r.ia.ls  t  l.r.inghont  lli.i  prov  in.'e,  sin.'.i  tli.il 
op.  ning  ..f  (  he  s.'as.in,  ! GOODERHAM 


^INVESTIGATE  FOR  YOURSELF = 

A  rapidly  iii.T.'asini!  pupiilutiori  Tlie  larK.'st  Simar  Itetinory  in  .Anicrii'a  under 
ronstr.K'ti.iii  Th.'  larKcsl  Dry  Duck  in  tin-  vvoi'ld  under  .'onstnietion. — Tlie  larRcst 
.Spandrat  Arcli  Hriditc  iii  tlie  wi.ild  niidi  r  .'onstrnctimi.  -Ilari.nni'  Di'vclopments  involving 
an  e.xp.'iidiinr.'  of  ..v.t  .<20..|0.i,().)0.  and  to  inrliide  Ship  ( 'onsi  met  ion  and  Itepair  I’lant 
under  eonstrn.'lion.  — Mainniolli  Drain  Kl.'vator  niuler  conslrii.'Uoii. —  .Niimerons  large 
new  Mannfa.'tnring  IndnsU'li's  imdcr  eonsi nuition. 

This  is  ihe  position  of  St.  .lolin.  V.H  .  to-da.v  with  inside  t.ropertv  prieos  below 
prevailing  prices  in  cilies  of  oni'-lialf  Itie  impnlation  and  vvitlioni  tlie  opporiunily  St.  John 
lias.  Let  IIS  send  yon  partieiilars  of  .some  proi.erlies  we  liave. 

ALLISON  &  fHOHAS  -  ST.  JOHN,  N.B. 


HALIFAX,  CANADA 

The  City  Ih.il  lo-day  tiresents  Die  greatest  opporniiity  to  investors. 

Operations  on  liie  great  terminals  to  be  <'omnieu(;etl  in  tho  .Spring.  Upwards 
of  Jo().(i.)ll,()(KI  lo  lie  expended  al  this  Port. 

Hiisiness  properties,  ehoice  resideiii iai  properties,  revenue  i.roducing  proper¬ 
ties.  insi.le  lots.  .Ml  ela.ss  of  Nova  Scotia  land  listed. 

YVe  invite  your  enoiiiry  and  will  I.e  glad  lo  give  vou  reliable  information  re¬ 
garding  Halifax,  and  olijer  Nova  Scotia  inveslmeiUs. 


GOODERHAM  ESTATE  SOLD. 


PROCTOR  BROS.  &  CO. 


Real  Estate,  Insurance  Brokers 

1G3  Hollis  Street  -  HALIFAX,  N,S. 


HOW  LONDON  SEES  US.  I  'rite 'ruriinlii  Sttir  states  1  hut  negiil iat ions 

_  I  have  been  eoinpleted  for  the  pureliii.se  of  Ihe 

t'l'l.e  Fi.ia.u'ie.',  I-o.ulo..  -  I  tiooderham  e.sjut.'  situated  on  the  city  bq.'-  | 

I  ders  in  North  loronlo.  I  Ins  pro|)erlv. 
'rile  (irain  Commission  slates  that  giiiiii  j  which  eoniprtses  iilinosl  210  aeres  nniy  be, 
lulling  ill  Fort  William,  Ontario,  this  j  approaelied  from  ^  i.nge  street .  but  il'also, 
t  limn  will  be  fiK'ilituled  bv  an  additional  |  lias  a  frontage  on  Wilson  avenue,  it  eon-: 
'Valor  eaiiaeily  of  1 3, 000, (JOO  bushels  ov  er  j  cession  thoroughfare.  The  properly  hits  i 
al  a V iiilahle  last  year.  an  excellent  sitnalion  from  a  resi.leiilial  ; 


D  O’UONNOK  K.  T.  O’CONNOB 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  LANDS.  IMPIIOVKD  AND  UMMPKOVKD.  A  SPECIALTY 
City  I*ropertic.s.  llusinesH  Propositions  and  Insurance 

P.  O.  BOX  105  Corre-poiidence  .Solieiied  WETASKIWIN,  ALTA. 


i'I'lie  Fiiiiiiiciei',  l.oiidoii  > 


handling  til  Fort  William,  Ontario,  this  j  approached  from  'YOnge  street .  but  it  also 
iiut limn  will  be  fiK'ilituled  bv  an  addiliomil  |  has  it  frontage  tin  Wilson  itv  enne.  it  eon- 
eleviilor  eainieily  of  1 3, 000, (JOO  bushels  ov  er  i  cession  thoroughfare.  The  properly  hits 
thill  a V iiilahle  last  year.  an  excellent  sitnalion  from  a  residential 

In  one  week  recently  4.‘>  flat  ears,  laden  I  sliind|)oinl.  and  the  imrehase  priett  is  iinder- 


j  with  30-horse  power  gasoline  tractors,  eait- 
'  able  of  |)loughing,  di.seiug  and  tlrilling  f)0, 


stood  to  be  in  the  neighhorhood  of  .8700.000. 
The  negotiations  have  been  etirritd 


000  acres,  passed  through  Winnipeg  on  its  I  through  by  Itobins,  bimited.  willi  wlioi 


BRITISH  COLUMBIA  TIMBER 

offers  mniiey  making  npporl nnil ies  that  .are  well  won  It  tlie  serious  eonsidi-ralion  of 
every  investor.  W  e  iilaee  at  tlie  disposal  of  prositeeli ve  Investors  Ivveiitv  vears  of 
rxiierienee  in  handling  llril isli  < 'oliinihia  I inilter,  and  are  in  close  lotieli  ii it'll  t lie  liest 
opportunities  in  I  his  line  Ihroiigliont  the  l*roviiit'e.  YViiie  to-day  lor  a  copv  of  our 
booklet  ■The  Timher  of  lirili.sh  Columbia.”  * ui  our 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


H.  STRACHAN 


I  way  to  Regina  and  Saskatoon. 
I  chines  were  valued  at  S‘200,000 


was  associated  Mr.  Harry  Hunter,  on  be¬ 
half  of  a  sviutieate  of  Canadian  and  Fngtisli  | 


ITY  PROPERTY 

Keforoncp — ■ 

Bank  uf  Nova  Srotia 


INVESTMENT  SECERITIES 


SASKATOON 


Slei)lieiisoii 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  CroYvn  Bank  Building  -  («•{)  -  -  WINNIPEG,  Canada. 


The  Rritish  (’olumhia  go-y-ernment  fruit  j  elients,  aud  it  is  understood  in  well  informed  | 
e.x pert  slates  that  the  fruit  yield  of  the  (iro-  ■  real  estate  circles  that  this  purchase  of  the  1 
vinee  is  likel,v  to  l)e  very  large,  and  that  he  !  Gooderham  estate  is  eoiiiieeted  with  a  large 
had  never  seen  such  clusters  aud  hraiii'lies.  !  improvement  plan  in  this  northerly  part  ! 

Ctinadian  chartered  hanks  opened  22  [  of  the  city.  With  this  area  of  elost'  on  io  | 
new  hranehes  during  June,  and  closed  ten,  j  2.'')0  aeres  it  is  iiroimsed  to  amalgamate  the  ‘ 
a  net  gain  of  twelve,  bringing  the  total  !  Armour  Heights  protierly,  situated  on  the 
niimber  maintained  throughout  Camida  to  !  north  side  of  Wilson  iiveiuie,  and  extending 
2,992.  I  as  far  as  Hathursi  street.  This  .Vrinoiir 

Over  ‘200  foxes,  ranging  from  hlaek  silver  :  Heights  iiroperty.  w  hii'h  was  secured  a  few 
to  red  I'fosses  aud  valued  at  .8300,000,  were  |  years  ago  by  Jtobins.  Limitetl.  for  tho  (’ilv 


City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat  I! 

•‘THE  CITY  THAT  YY  AS  BORN  LUCKY." 


YV.  J.  NESBITT 

Farm 

Lands 


shipped  from  Edmoiitoii  reeentlv  . 

'i'he  Dominion  government  e.xiierl 


j  Estates  of  Cauiitta,  tidjoins  the  Gooderham 
;'X-  estate,  amt  eomitri.ses  in  Ihe  neighhorhood 


M.  J.  HOWELL, 


(late  Conimissionor,  Board  of  Trade) 
Noiixii  Battlefokd,  Sask. 


tu'cts  -Mherta  to  become  the  wool  provinee  of  'lOO  aeres.  .\l  the  present  lime.  .Yrmonr 
of  Ciiiiiida.  All  Jtarts  are  suited  io  slieep  Heights  is  heing  hiid  out  by  Ihe  City 
raising,  and  the  wool  output  this  year  should  Estates  of  Canada  iulo  high  class  residential 
he  SOO. 000  jtoti lids  a  gain  of  670.000  pounds,  sites. 

Caiiatiian  sealing  industrv  is  to  be  The  proposal  to  amalgamate  The  Gooder- | 
established  at  .Seven  Islands  in  the  tiulf  of  ham  estate  which  hits  now  been  [mrehased  , 
St.  Lawrence.  j  with  Ihe  Armoui'  Heights  jiroperty,  will 

There  were  record  bullion  shipments  i  make  possible  the  carrying  out  of  Ihe  large. 


_ A.H.HOULDEN&CO. _ 

R  i-Ai.  ESTATE.  Stewart  and  Twee  J  Block,  Main  St.,  Medicine  Hat,  Alta, 


Bcference:  The  Union  Bank  of  Canada. 


MAM’FACTl  RING  SITES. 


Fanns'froni  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  delicrhm 
$8.00  per  acre  up.  Best  references  if  required.  promptly. 

Post  Office  DraYver  T,  NORTH  BATTLEFORD,  SaskatcIicYvaii. 


All  correspon¬ 
dence  handled 
promptly. 


St.  Lawrence.  j  with  Ihe  Armoui'  Heights  jtroperty,  will 

There  were  record  bullion  shipments  |  make  possible  the  carrying  out  of  Ihe  large, 
from  Cobalt  this  week,  204  bars,  valued  at  eotiiprohetisive  improvement  and  resitlential 
more  than  8142,000,  liaviug  been  sent  out  !  plan  determiited  on.  Involved  in  this 


of  that  district. 

Every  provincti  in  Canada  with  the  ex¬ 
ception  of  Ontario,  increased  last  year  it." 


building  plan  will  he  ;in  e.xitendilure  of  .82,- 

000,000. 

At  the  present  time  ji  huilding  company 


The  MacDougall-Bidwell  Co,,  Limited 


Rcferenen  REAL  ESTATE,  INVESTMENTS 

Canadian  Bank  of  (Tommerc.  FARIM  LANDS 

Cable  Adurees:  “Macwell. 

Code— A,  B.  C.  5th  Edition.  SaSkatOOD,  SaSk. 


CAPITAL 

$200,000.00 


home  eonsumplion  of  pulp-wood, t he  jicr-  is  in  process  of  formation,  and  it  will  he 
eentages  heing,  in  tjuebec  4S  per  cent..  New  entrusted  vvith  the  duty  of  ereetiug  resi- 
Rrunswiek  14  per  cent,  aud  Nova  Scotia  IS  deuces.  It  was  learned  that  tho  work  of 
jicr  cent.  The  total  quantity  of  pulp-  this  eomiiany  will  not  ho  long  ilelayod. 

wood  cut  for  1912  was  1.846,919  cords.  -  -  - - — 

V  allied  at  iiourlv  812,000,000,  1  ho  first  ii  4  i  ii.’*  4  v  ui.  4  ■  4'Pif 

year  of  the  pulp-wood  industry  of  Rritish  HALIFAX  KhAL  h.STA  I  K 

Columhiii  was  most  successful,  owing  to  t ho  Hai.ikax,  X.S.--  Tho  only  real  estate 
satisfactory  use  of  hemlock,  which  is  very  transaction  of  note  during  the  past  fort- 
ahnndanl  in  tho  province.  .'Mlhongh  there  night  was  the  sale  of  Ihe  Le  Bon  Marche  | 
is  only  one  active  mill  in  tho  list  of  pul|)-  property  on  Barrington  street,  lo  D.  Lome 
prodneing  provinces,  Quebec,  Ontario  and  MoGihhon,  of  Montreal.  'I'his  properly 


PROFITABLE  WIWNIPEG INYESTMEWTS 

On  the  co-operative  plan,  where  the  Snul!  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property.  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References,  A 
card  will  bring  beautiful  Prospectus  and  other  particulars. 

AtJEXT.S  YVANTED,  YVITH  HEKEKENUES. 

OAKES -GRAY  REALTY  COMPANY 

1011  McArthur  Building  -  -  WINNIPEG,  Man. 


New  Bruiisvviek  leading. 


jvvned  hv  F.  .\.  Mart',  and  had  hern 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  .  CO..  '^vestments 

,  J  .  ....  18  Kiiiii  Street  V..  lUKUJMU. 

rorrtspiindcncc  Invited.  ,v  ., 


'I'lie  Department  of  the  British  ('oliiml)ia  under  option  lo  Mr.  MeGihhon.  through 
Timher  lns[)e('tor  reports  a  banner  year  for  t^arrieks,  for  some  months.  It  fronts 
logging.  In  the  three  months  ended  June  feet  on  Barrington  street  and  75  on  .Sack- 
30  last,  240.000,000  feet  of  logs  were  sealetl  ville,  and  is  one  of  the  most  desirablt!  hiisi- 
hy  the  government  officials  in  the  coast  ness  local  ions  in  tho  city.  Thc-p''*<‘o  paid, 
district,  ti  gain  of  22,000.000  feet  over  the  S.'tO.OOO.  is  considered  very  reasonable. 


Hl  .MBOLDT  KAISKS  Ql’AKTFK  ]  <  APK  BRETON  KLFI  TRH  . 

MILLION.  '  .... 

i  (iross  earnings  of  the  (  ape  Breton  Flec- 
HrMnoi.nr.  Sask.-Ai  a  mass  "leeting  |  ('..mpany  for  the  year  ended  June  30tli. 
of  citi/.ens  in  tho  I.nx  Thoalro.  the  Hum- j  1912.  show  an  incroaso  of  827.3.')0:  not  oarn- 
holdt  Industrial  Loagno  was  formed  tind  ' ineroasod  81S.I).'i2.  I'ho  sni'idiis  after 


Ity  the  government  officials  in  the  coast  ness  local  ions  in  tho  city.  Thc-p''*<‘o  paid, 
district,  ti  gain  of  22,000.000  foci  over  tho  S.'tO.OOO.  is  considorod  very  reasonable, 
same  iterioil  of  1912.  While  Ihoro  is  considorahio  activity  in 

Tho  optimistic  cstinialo  of  W.  T.  White,  building  operations,  the  real  estate  Itusincss 
Dominion  Minister  of  Finance,  in  his  Imd-  is  still  waiting  for  the  itromisod  activity  in 


8.-, 0.000.  is  considered  very  rea.sohahle.  in  me  i.iix  ineaire.  1  ne  nnm- 

Whilo  there  is  consider.ahio  activity  in  holdt  Industrial  Loagno  was  formed  tinil 
building  operations,  I  ho  real  ('Stale  Intsincss  capitalized  at  .82.'')0.000.  tiraclieally  all  tin 


got  speech,  was  fully  borne  out  en  t  he  close  terminal  work.  It  is  not  expected  that 
of  the  pnhiic  accounts.  For  Ihe  fiscal  year  there  will  be  a  great  deal  doing  for  at  least  a 


BANK  OF  ^:NGLANI>  BATE.  TEXAS  C'O.M  FANY  FABNHD  2.>'(. 

The  Bank  of  England’s  proportion  of  Thegrossearnings  of  the  Texas  (’ompany 
reserves  lo  liabilities,  last  week,  was  58.07  for  the  year  ended  .lime  30th,  were  825.- 
per  cent,  comparing  vvith  .'t.'j.OO  per  cent.  ;  882,864,  an  increase  of  .8M..'{.'j3,.’l’23  or  78 
a  week  ago  and  49.82  jxr  cent .  one  year  ago.  percent.  'I'he  percentage  increase  in  net 


the  surplus  on  current  account  was  .856.-  month  or  two,  as  very  few  people  vvlioso  pro- 
.■>00. ()()(),  and  the  reduction  in  the  pultlic  perties  are  to  he  taken  have  been  notified  to 


IS  still  waiting  lor  t  lie  ))romise(l  activity  in  stock  heing  immediatelv  Itikcn  np  lu  fore 
terminal  work.  It  is  not  expected  that  ,,  .  i-  ,  '  1  no  1 

there  will  be  a  great  deal  doing  for  at  least  a  "’‘'‘''H'ff  adjourned.  The  Leagues 

month  or  t wo,  as  very  few  people  whoso  pro-  solicitor  has  been  instructed  to  incorporate  j 


debt  timoimted  to  820.t)l)0.t)00. 


THE  BALKANS  AND  THKIK 
HARVESTS 


1  1  •  ,  VP.  '■  '  '  I'  '■'  difficult,”  comments  the  London 

'fins  proportion  is  the  highest  recorded  is  even  greater.  After  increasing  expenses  |  Balkan 

for  the  week,  since  1896  when  it  stood  at  hy  .8‘2,74‘2,3.5'1  over  Ihe  previous  year,  and  |  states  ean  get  in  their  crops  properly.  .-M-  j'l^n'^vork- 
58.77)  and  eoinjiares  vvith  a  ten  year  average  :  adding  84,4.59,241  to  neconnts  for  depre-  i  most  the  whole  fighting  manhood  has  been 
Of'  51.69  per  cent.  cialion.  sinking  fund,  el  c.,  the  company  was  I nnd,  therctore,  all  the  agricul- 

It  will  he  observed  therefore  that  the  ,  ,  ,  .,,,.,,1,,.,  .iviil-.hle  for  a:,.;.  "f  >'«'’vest- 

Bank  has  amply  prepared  for  the  active  re-  ,  ^  'ng,  must  have  been  done  by  women,  old 

quirenients  of  tlie  autumn,  and  there  is  (lends  of  .8(),()().{,1— >.  an  inerease  of  84,4.).).-  men,  and  little  boys.  Even  Kuiminia  will 

some  expectation  that,  in  the  absence  of!  241,  or  ‘202  per  cent,  over  the  preceding  suffer,  not  only  heeause  war  has  been  go- 
unfavorable  developiiicnls  of  a  political  !  year.  The  balance  for  div  identls  was  ing  for  so  long  just  across  her  borders, 
character  in  .Southeastern  Europe,  the  bank  equivalent  to  24.7  per  cent,  on' the -827, 000, hut  because  she  mobilized  and  sent  her 
governors  may  see  their  way  clear  to  reduce  !  000  caiiital  stoc’if,  us  compared  with  8.16  troops  into  Bulgaria  just  when  harvesting 

the  miiiimum'discouiit  rate  in  the  near  future. !  per  cent,  iu  1912.  was  beginning.” 


adding  84,4.59,241  to  accounts  for  depre-  i  most  the  whole  fighting  manhood  has  been  I.  situation  is 
cialion.  sinking  fund,  etc.,  the  company  was  I  mobilized,  snd'  fheretore,  all  the  .sgricul-  •  forward  to  t 
,,  ,  ,  . ,  I  ni  "ork,  both  of  sowing  and  of  harvest-, 


perties  are  to  he  tiiken  have  been  notified  to  at  once.  'Phe  purpose  is  to  help  take  care  '  , 

move.  W  hen  this  comes  about  and  tho  several  new  industries  which  have  j  J " 

large  nunwier  of  men  necessarv  for  the  carrv-  ,  .•  .•  ,,  r.x... 

ng  on  of  the  building  of  the  great  piers  have  negotiating  vvith  t  he  Board  | 

come  into  the  communitv.  there  is  sure  to  "»Poi'>ant  of  ,  Net  earnings 

follow  a  good  demand  for  land  for  building  ‘fSte  ^oap  .  oncerm  .Announce-  ,  I„t.  charges. 

purposes  None  of  the  real  estate  dealers,  i?®"’  North  j 

fr.r.  .....ii  Saskatchewan  Realty  (  o.  will  at  once'  Balance.  .  . 


•'5102-734  an  increase  <if 
81.5,671  as  com|)ared  with  tlie  previous  vear. 
(’omptirative  figures  are  as  follows; 

Re|)oi'l  for  12  months,  ended  June  .'iO. 

June  30  ,1  tine  30  Ine. 

1913  1912 


June  30  ,1  tine  30  Ine. 

1913  1912 

837;{.788  .8346.437  .827,3.50 
200.742  l!n,444  il.-J'lS 


follow  a  good  demand  for  land  for  building 
purposes.  None  of  the  real  estate  dealers. 


ing,  must  have  been  done  by  women,  old 


how^ever.  look  for  anv  great  demand  until  k  ‘T  u'  "I-  ' 

the  work  is  well  under  wav.  Meanwhile  Yvith  the  construetion  of  new  dwell-  Bond  smkiiq 

the  situation  is  healthy  and  everyone  look-  '"K®  "V-^=^nV?i  tn  ^ no  non pi  "  «ndlmP' 

ing  forward  to  the  future  for  great  develop-  SWO.pOO  Plans  and  funds.  .. 

^  .  '  speeincations  are  now  being  figured  on  by 

"***  '  local  builders.  It  is  significant  that  this  j  Balance 

company,  which  is  largely  Ivaeked  by  British  ;  ('onst 


173.04.5 
.5.5.93 1 

14.5,993 

.54.0.50 

18.052 

1,881 

117,114 

100,943 

16.171 

1  4.  .'ISO 

13,880 

.500 

.8102,734 

8  87.063 

•815.67 1 

('onstruetions  charges  during  1'2  months 


mff'er.  not  only  heeause  war  has  been  go-  This  paper  Is  52  per  annum,  post  tree  iu  !  capital,  should  have  decided  to  build  in  ,  ended  June  30,  1913.  842,274.38.  The 

ng  for  so  long  just  across  her  borders,  Canada.  It  is  a  gilt-edge  investment  and  |  Humboldt,  for  it  affords  a  good  example  of  ;  total  issue  of  bonds  is  .8988,000  against  total 

)Ut  because  she  mobilized  and  sent  her  will  give  a  handsome  return  on  your  moiiej-.  I  1  Ife  cotifidence  outside  investors  have  in  the  i  assets  of  about  83.000.000.  Net  earnings, 

poops  into  Bulgaria  just  when  harvesting  Cut  out  the  subserlplion  form  and  keep  m  |  town.  There  has  always  been  a  dearth  of  ^  are  now  sufficient  to  pay  the  bond  interest' 

A  as  beginning.”  touch  with  the  financial  market*.  houses  in  Humboldt.  .  ‘ three  times  over. 


was  beginning. 


touch  with  the  financial  market*. 


houses  in  Humboldt. 


/ 


Prince  Albert 


6  to  8% 


to-day  is  recognized  as  one 
of  tlie  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunit3\  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroii^li  incfUtini  of  Itank 

Netting  7%  clear 

The  1. 6.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

lU’ferc'nce — Bank  of  Ottawa,  Prince  Albert. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  23,  1913. 


— I  BRmSH  INCOME  LONDON  IS TOID OF  P 

“  TAX  HITS  PROFITS  OUR  STATOSBYMR. 

EVEN  SPENT  ABROAD  CRADOCK  SIMPSON  X; 


Calgary,  Alberta. 


We  have  on  hand  a  variety  of 
First  Mortgage  Loans,  in  sums  from 
about  $2,000  to  $50,000,  bearing  in¬ 
terest  from  6  to  8  per  cent.  These 
are  suitable  for  estates,  trustees, 
executors  and  individual  investors. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  to  any  who  may 
have  money  to  invest. 


Real  Estate  Department 

HNANCIALTRUST  COMPANY 

MMITKO 

120  St.  James  Sirert,  MONTRE.4L 

Phone — Main  7410 — ('onnecting  all  Departments. 


YOU  C.ANNOT  Ri:..\ril  Till',  hritisii  investor 
U.NLE.SS  YOU  ADVERTISE  IN 


[  Efforts  of  Liverpool  &  London  &  Montreal  Real  Estate  Man  Ex- 


Globe  to  Claim  Exemption  on 
Profits  Never  Remitted  to  Eng¬ 
land  Fails  in  Privy  Council  A 
Far-Reaching  Decision  by  Un¬ 


plains  to  Englishmen  That  | 
Immigrants  Must  be  Housed  | 
Whether  Money  is  Tight  or 
Not,  and  Present  Money-Market ' 


animous  Judgment  of  the  Inconvenience  Can  Only  be 

Lords.  Temporary. 

.\n  important  iiu-omo-tax  decision  was  Mr.  .1.  Cradock  Simpson,  who  is  visiting 
givt  n  hy  the  House  of  I.ords  last  week,  the  in  England,  has  given  an  interview  on  lh(^ 
question  being  wln-ther  the  Liverpool  &  '  real  estate  situation  in  Montr<'al,  which, 
London  &  (ilobe  Insnrunco  Company,  which  in  view  of  his  prominent  connei-tion  with 
has  a  Ili  ad  office  in  England  and  carries  on  that  husiness  has  been  widely  coinnienlcd 
business  in  ^arious  parts  of  the  world,  can  and  has  done  much  good. 
h(<  charged  income-tax  in  respect  of  the  “Montreal  has  been  growing  very  slead- 


Unrivallcd  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate.  ^ 

FOR  PARTICULARS  APPLY  TO« 

JHEYT  A I  I  Sr  rn  Avenue  West,  CALGARY,  Alta. 

•  IlLAiilLL  GL  vU*  Agents  for  THE  BOWNESS  ESTATE. 


INCORPORATION  NOTICE. 
Elswick  Townsite,  Limited. 

I  IILK'  Nolin-  i.s  liort'hy  ^iven  tliat  tii!(l»'r  thr 


INCORPORATION  NOTICE. 
Guardian  Trust  Corporation  Ltd. 


First  Ibift  ofciiuptiT  7'.)  4)1*  the  K4‘vis04l  Statutes  {  i 

rnnada.  I'.MXi.  known  as  ‘'riii'  (‘tiinpatiies  .\ct.'  V  . .  1*'  IdOB.  KnnA\r 


nndt'r  the  pUHLIf"  Xotire  is  horchy  plV4'n  that  uikIpp  tho 
s04l  Statutes  j  ^  First  Dart  of  chapter  79  of  the  Revised  Statutes 
iatnes'\ot  '*  f'anada.  iROd.  known  as  “Tho  Companies  Aet.” 
tile  Seal  of  *<dters  pat»*nt  have  been  issued  under  the  Seal  of  the 


interest  iind  di^idcn(]  on  investments  in  the  ily.“  ho  said,  “until  the  area  of  the  city  is  ;ljc^sc,-yciar^..r^s  I  I'lar  NovemUo?” 

I  nitcd  Slates,  in  Canaria  and  in  Australia,  about  ‘J.'i.ODO  acres  and  the  assi'sscd  \aluc  RcImtim/m  I.:im',  acmmic.M't,  1  cs.p.ii.i  ciiofincitc.  ,  A/hmor..  skolton  of  the  city  of  West  mount,  in  the 

which  arc  spi'iit  in  tliosi.  .-oiintries,  none  of  of  real  estate  is  about  S()4(),()()(1,0t)().  'Flic  Xh!nhhv''M.Vu^  Hhirlir(U'<l,"in,suranr(>'aKcn”.*and  Kmcsr‘Hcmi 

llic  prolits  in  question  being  remitted  to  population  is  increasing  at  the  rate  of  from  i  ^u't^■,e’"ah?Vn;limM>' 0!%"^^^  'p'i;K'’r‘’eai 

40,000  to  .lO.OOO  each  year,  and  is  now  esti-  the  t.uviius.  ..t  a  laii.l  .ompaio,  amt.  in  connection  estate  agent  ami  Edou.anl  Kalin;  Siirveycr.  King.s 

-  •  .1.  -...-.I.  . .  I...  .  .' . 1:.  .  1 . . . .  *  COiinsr  )iUh  of  fho  Tnwn  nf  Ontri'mont  in  fh« 


THE  “INVESTOR’S  CHRONICLE” .  uJut  i'  z?  r !  SS? 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industriai  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Ileliublf  Hnntetl  in  HaNtcrii  rltirn 

PiirliriilnrM  from 

The  Investment 
&  Realty  Co. 

■JO.t  larinrr  lt.iil<lin,i,  WINMPK<i,  Man 
Tel.  .Main  .'.UTfi. 


DEBENTURES 


FOR  SALE 


Eiistern  investors  should  investigate 
our  D(4>ent tires,  lic.-iring  interest  at 
Five  Per  Cent,  payalile  half-yearly. 
The  Debentures  are  authenticated 
by  a  Trustee  and  secured  by  a  de¬ 
posit  of  Fir.st  Mortgages. 

Write  for  full  particul.ars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 


The  Complete  British  Financial  Weekly 

^  i:st;ihlishe(l  lSt)3 
ICnlirily  IndepcrKlent 
Kverv  Wpuk-Fnd  -  -  Two-Penc© 

LARGEST  GrARANTI'.EI)  NET  SAI.KS  of  any 
finttnrial  weekly  newApjiprr  in  the  I'nited  Kingdom 
with  the  po.'Jsibl4*  exct'ptioti  of  two  bigher-priceil 
lournalfl  which  appeal  to  the  Banker,  Broker  and 
Finariuier  rather  than  the  investor. 

Each  issue  contains,  in  addition  tot  ts  ©peeial  artirlen, 
cornplite  fligest  of  wtirlil’s  reputable  tinuncial  prcps, 
whicli  is  indexf'l  rnonthlv. 

Write  for  Fp'Tinien  ('opv,  Post  Preo.  mentioning 
THE  MNANCIAL  TlMl'iS  of  MO.NTHEAL,  to  iho 
publisher,  “ Invi'stor’s  (  hroDirlf.”  Stephen's 

Chambers,  Telegraph  St.  Lomlon,  E.C. 


r - 

CANADI.4N  FINANCE  HOUSES 

desiroiif*  of  reaching  the  Inve.«ting  Clames 
of  Great  Britain  and  Ireland  frhould  write 
for  terms  to 

THE  MARKET  REVIEW 

The  British  Invc.stor’.s  Reliable  Guide 
Average  rireulation,  20.(H)()  copies  weekly  j 

Subscription  Hate,  <»s  fxl  Per  Annum 

AnnuEss— 

THE  MARKET  REVIEW,  I -2  Gt. Winchester  St. 

^  LONDON.  K.C,  ^ 


As  Is  indicated  Its  title,  the  niithorUy  upon  the 
finanuial  question  Is: 

THE  FINANCIAL  WORLD 

LONDON 

WEEKI.Y.  e.st.\ui.isiii;d  issf>.  rniCE  Cc. 

(EDlTKI)  BY  HEIIBEKT  J.  .STEI’HEN.S.) 
?ubscrii)tion  to  Canada,  §LU0  per  annum,  ineluding 

“NOTES  AND  COMMENTS  OE  THE  WEEK.’* 
HAILWAV",  BANKlNCi.  I  .NSER \N( 'E.  SIHP- 
riN(;.  MINING.  AND  ALE  1  INANCIAE  SUB- 
J}:c:TS  iTE.Cin.ABLV  PEAl/r  WITH. 

Full  Comparative  Stock  and  Share  I*rire  List. 
Correspondence  from  reliable  ixgents  in  all  the  world’s 
financial  ceritre?. 

IIE.AD  OFITCE  :  •  t»9  Iii.■^hopsgate,  T.ondon,  E.C. 


I  ANOTHER  LONDON  OPINION. 

4 'oiii  ii-r. )  ^ 

:  Anotlu  r  <•(1111  ribut ioii  to  tljc  dis.Mission  re  ’ 

1  ( 'aiiada'.'!  borniwing.' \v;is  tnaili'  at  the  share'- | 
1  holdcr.s'  nu'cting  of  tho  Canadiau  and 
I  Kinpifi’  I nvfst  nicnt  Trust,  wlicn  .Mr.  W.  .M . 

;  Maeh'od,  in  the  coursi'  uf  liis  addres-,  said 
;ih('  Doininiou  was  now  going  throiigli  a  ■ 
;  diflicull  lit  riod  in  its  history.  .\t  thf  samu  i 
i  I  inic  t  111 Tf  fotild  lx  no  <iU('stioji  that  ( 'a  na  da  : 

was  int rinsit-aliy  stiunil  and  was  doing  wi  ll.  ' 
!  anil  still  iiffiTi  i)  safi'  and  liiiTativn  lii  lds  for  | 
'  in vi'.st niriit .  Hut  thn  ri'snlt  of  tlii'  iinsiuit  ' 
I  condition  of  money  stringency  wuuid  be,: 
I  Mr.  Macliod  aildiil,  that  speculation  in; 
1  land,  especially  in  outsiile  suli-di\  isiuns.  i 
;  wutdd  be  \  igiiruiisl V  diseonragi  d,  andi 
:  geniTall;,  gioatereare  would  be  taken  by  the  1 
lenders  of  money  to  the  Dominion  to  see 
I  that  it.  was  iiropi  rly  aii<l  etlieiently  spent.: 
[and  that  also  in  some  direct  ions  a  more 
;  adequate  return  for  it  was  ohtaineil.  He 
I  thought.  howi'M  r.  that  Canada  as  a  whole 
,  would  henelit  from  a  lesson  which  would 
I  compel  it  to  refrain  from  hiting  olT  more 
I  1  hail  it  could  ehew.  wliieli  was  a  \  1  r.N  pre- 
j  \aleiit  temiitation  in  good  times,  i  speeiall,'. 

I  in  a  .voung  and  jirogn  ssi ve  country, 
j  .Mr.  < .\.  iMontagiie  Harlow,  .M.I’.,  for 
[.South  Salford,  who  also  spoke,  sniil  in  the  , 
Nipinion  of  those  hi  si  ahio  to  .judge  the 
I  general  jiosition  in  Canada  was  not  nnsoiinil. 

Prospects  wi  rogood  railway  extensions  were 
[going  on  satisfactorily,  and  emigrants  of, 
i  good  type  eoiltinued  to  flow  in;  eonseqnent- 
i  ly  t  he  temporar,\  re.q  rietiuii  of  credit  would 
in  till'  o]iinion  of  those  Inst  ahle  to  judge, 
i  do  no  hiirm  but  rather  the  re\i  r.-i'. 

So  that  the  writers  referreil  to  hire  on 
Wednesda.v  are  not  the  onl.v  oiitimists  re-, 
gardijig  Canada  and  its  finanei,.  j 


liahle,  hut  Mr.  .Iiistice  Hamilton  aiul  the  j  increase  in  population  has  been  within  the 
Court  of  A]ipeal  lield  difTerently.  'last  ten  years,  and  notably  within  fi\e  or  j  srii'.  ,• 

Lord  Shaw,  in  delivering  judgment,  said  six  years.  Immigrants  still  eontinne  to  [  I,’, 'll  j"!. 

that  in  his  opinion  the  lengthy  argument  j  pour  into  the  eoiintrv  from  all  quarters,  and  [ 

liresented  for  the  company  was  without  any  their  wants  liave  to  lio  siipidied.  The  rail-  1  I'n-  'in 

foundation  in  fact  or  in  law.  and  that  the!  „„„  i-,,.  ..  .vtii,  ’''"''1 


lli.ri  wiili  to  ai'.iiiin'  to  eiinliiisi',  leas.'.  cM’liange,  '  l■o^lns^•l,  l.oth  of  tho  town  of  Oiitremont.  in  thn 
gram  eoiie  s-i,,n  or  otlirrwiM'  anil  lo  liolil,  sni)-  !  •  ''ovinee  of  Quelier.  for  the  lollowing  purposes, 

ilhiile.  lar  oiil  in  liiiililing  lots.  Mreets,  lanes,  ,  'iz:  -  (.a)  To  aeeept,  fiiini  .nnil  exeeutp  an.v  trust 
.sqiiar.'s  anil  m  lo  rn  isc.  lo  iinproM',  ili'velop.  rent,  eomniilled  to  llie  eonipany  l).v  any  person  or  persons 


si  ll  eoinev  iM  liange  '  lease  aiiil  otherwise  ilisiiose  I  or  liy  any  eorporatlon  or  by  any  court  of  law  on  sneli 
of  ami  genirall.N  ileal  in  iamls  anil  n  al  esiale  of  all  ;  terms  as  may  lie  agreeil  upon  or  as  the  court  shall 


■  kind  ami  deseripli, 


liellier \aeanl  .im-  a|)|)rove  (as  the  easo  may  l>e)  and  to  take,  reeeivo. 


Ollii'rwise  as  also  anv  riglil.  title  or  ’  hold  and  convey  alt  assel.s  and  property,  lioth  real 
rein,  as  also  propert.v  lif  ant  rigtil,  title  [  tuid  iiersonal,  wideh  may  l>e  granted,  committed 


aittnal  should  be  dismissed  with  costs. 


Lord  Parker,  Lord  imre'burn  and  Lord  ''"'"L  O"’*''' 

Merse.v  eouetirred.  and  the  appeal  was  ac-  hig  companies  are  obliged  to  keiq)  on  sin  iid- 
cordingly  disiuissetl  with  costs.  ino  Inrtro  sums  of  mitnev  in  oriler  lo  alToril 


. .  . .  ,,0.0,..,  ...........  .  I  Ilierriii.  as  also  propert.v  of  aii\  rigtil,  title  ,  a'iii  iiersonal,  wlileti  may  lie  gninted.  committed 

tlieir  wants  ha\  (i  to  be  sllltliliod.  The  rail-  1  or  intere-i  liierein.  as  als,,  proiierty  of  tiny  other  '  "f  conveyed  lo  the  company,  with  its  a.ssent  upon 

,  ,  ,,  ,  ...  I  kind  or  de-eripiiim,  iniliiiling  Iiersonal  and  movealile  !  sneh  inisl  or  trusts:  (li)  To  act  as  rrnstoo  In  respect 

wa.vs  at  present  can  tiarill.v  keep  ptiee  with  |  |,roperly,  and  any  riKlits  and  iirivileges  ilial  the  |  ol  any  delieni nres.  lionds.  mortgages,  hyiiothecs  or 


,  -  ■  I  .  1  i  liuild,  o|ierale  iinil  maini:! 

ing  Itirge  sums  of  money  in  order  to  allonl  |  i.ridges  ami  m In  r  means  i.i 


DOMINION  CURRENCY. 


eomtiaiii  ina\  eon'siiler  iueess,ir\  for  tlie  imrposes  of  otlier  seennties  issued  according  to  the  law  tiy  any 
ils  liiisihiss  'and  in  and  upon  sueli  lands  and  real  |  mnmeiiial  or  oilier  eorpor.ation  lo  liold  property 
eslate,  or  aii\  pari  lliereiif.  to  male',  ereet.  eonslruet.  ,  mortgaged  or  pledged  lo  seeuro  the  iiayment  of 
liuild,  Oiierale  iind  maiiilain  roads,  streets,  lanes,  ;  sueli  delienlures.  Iioiids,  mortgages.  Iiypothecs  or 
liridges  ami  oilier  means  i.t  l•ommlm^ea^ ion,  liouses.  other  seeiirit ies,  and  to  deal  with  sueli  iiroiierly  in 
dweilini:^,  sialil,  s.  laelories,  mills,  iiltniis,  nuinii-  aeeerdanee  with  the  Instrnments  creating  the  .same; 


'riiere  was  ;i 


rettse  Ilf  oMT  llirei 


e  l  iretilniiiin  of  (I.ivernment  bills  ,,.^,.,,,1  streets,  st 


the  Iioododr.ieitiiies  \  1 1  f  lio  iiri  tiel  ivi  1  ei  1  ies  '  <1 "  "i  It  111:-.  Mahlis.  laelories,  mills,  iiltniis,  nuinii-  areonlanee  with  tho  Instrnments  creating  the  .same; 
till  net  dt.dl.u  lllltt  s.  .\ll  tlie  jirinillt.ii  i  ill  S  ,  ah  otlier  Imililiiii's  and  works,  and  :  (e)  I  o  imrehtise.  lease  or  otherwise  aerpiire,  own,  sett 

ntlil  towns  in  \V ('stern  ('antldn  are  growin;:  j  imtirovemenls  Iliai  mac  he  eoiisidered  adiisjihle  in  '  er  ollierwise  dispose  of  lands,  iiuildings  and  other 
„  ,  ,  1  .  .  .  ‘  coiimeiiou  with  the  iinrpoMs  of  tli,  idniiiany,  ,  pro|ierlies.  niovatile  or  immoviilile,  or  any  interest, 

so  l:ist  thtit  inonev  is  wanleil  lor  eix  ie  im-  ,  im-imling  ilie  e.insinii  tion  in  and  on  sueli  lands,  or  '  liierein:  (iD  To  eonsfrurt.  maintain  and  oiierate.  or 
iiroe„m..nls-  water  sniiiilv  rii-iils  1  parl  lliereiil,  of  si.lewalks,  drains,  walermains.  1  III  lease  linlldings  and  stnietures  snilalile  for  I  Iw 

1  ro\  I  tn<  111  s  W  ,lt  l  r  suppl.t  ,  gmiit  ro.l  it  .  in.a  ni.itii  S  ami  a, •ei  ssori, •  <  amt  all  ami  rereptlon  and  storaifo  of  iiersonal  Iiriiiiert  v  of  everv 


liro|ierties.  niovatile  or  imniovatile,  or  any  interest 


an.\  part  iliereiil 


insiniction  in  ami  on  sueli  lands,  I'lr  '  liierein:  pD  To  eonsfruet.  maintain  and  oiierate.  or 


drains,  walermains.  1  In  lease  linlldings  and  stnietures  siiilalile  for  I  hit 


ghiiiig  plants  ami  aeeessori.'s,  and  all  tind  rerejitloii  and  storago  of  iiersonal  liropert.v  of  evet 


^rilt'  prosperi-  !  aii.\  oilier  improi  eir.enls  of  a  nature  to  enliaiiee  tile  nature  and  kind;  to  aet  as  agent 


(luring  .llllv.  in  .-iiite  uf  nn  inereaso  of  over  a  t  v  of  an  v'tpirt  of  C-imii-i  reacts  on  Montreal  '•"iripan.s  S  proiiert.x  or  any  |iart  there-  ;  liailees  thereof,  and  to  take  all  kinds  of  iiersonal 

.  •,  ,  .111  ,11,  1 ,  U.  I  ui  />  V 1  ,1  ly  III  nn.y  (lart  oi  v  .inaua  n  <ii  is  on  .moiii  r»  .u,  ^  Imsiiie-s  as  real  ,  -late  agents.  i  propert.v  for  deposit  and  safe-keeiiing  on  siieli  terms 

rnillliin  of  tive-dollar  notos,  ttlkcn  out  by  the  the  hetttlquarters  of  the  pnitellial  railwtivs  ;  exiurts,  \aliiap'irs.  naliy  luoker-.  Ciiiit raeiors  and  :  as  may  lie  agreed  u|Kin:  (e)  To  siiliscrilie  for  pnr- 

lianks  Hiith  -ire  •leeuimled  for  lie  •>  not  companies,  liiinks,  insiiranee  ttnil  llnaneial  j  tiuilders.  ami  do  a  general  real  estai,'  a'-'iney  husi-  ,  cliase  or  otherwise  aeipiire  and  lo  luild  either  as 

iiiiiiKs.  ixiin  ,iri  aiiounittl  tor  lij  <t  nt  1  Hess,  inelmling  tile  umleri  iking  ol  mi  estigal  ions,  !  |irinel)i.il  or  agent  and  alisiiliitely  as  ow  ner  or  liy  wa.v 

.  1'  .  _  !■  ....  .  1  1  _  lUsI  It  til  tons.  I  ,  ,1,  .....I  O...  Ill . ...I  I  .•lai.io.rsl  neeiiell.  „  .1  O,  ee  i,.  e  evel. sell  or 


shrinktige  of  ii\ (  r  four  timl  ti  half  millions  in 
the  “big  legals.”  tiirneil  in  to  provido  gold 
for  the  e.xpiirt  nimement  wliieli  wont  on  all 
iiionili.  'rile  gold  in  the  Treasur.v  shrank 
So. 700. (too,  tind  tile  suriiins  of  gold  shrank 
liiilfa  million.  The  follow  ing  art' I  lit' figures 


he  liettdquarltTS  ol  the  prittellial  railwtivs  ;  exiurts,  Miluaiors.  really  liroker-.  eoni raeiors  and  :  as  may  lie  agreed  u|Kin:  (e)  To  siiliscrilie  for  pnr- 

iimptinit'S,  batiks,  ilisuratlee  and  lluaueial  '  liuilders.  ami  do  a  general  real  estat.'  lezeney  liusi-  ,  cliase  or  otlierwisi'  aeipiire  anil  lo  Iiold  eitlier  as 

j  ness,  inelmling  llie  umleri  iking  ol  ini  estigal  ions,  !  |irinel)i.il  or  agent  and  alisiiliitely  as  ow  ner  or  liy  wa.V 
iiMiiuiioils.  'valuations,  sales,  exelianges  ami  llie  like,  and  |  of  eollaleral  soeiirity,  and  lo  enin.v- exchange,  soil  or 

iVonlo  .Miitsl  Hi'  lloilsetl  '■  iii'goiiale  leases  and  all  other  forms  ol  eontraet  in  otherwl.se  disposo  <if  shares  in  the  ea|illal  stork 

*  ■  I  resiii  ci  of  ri  al  e-late;  .111  I'll  make  aiham  es  liv  way  t  of  any  liank  or  of  anv  eompany  or  eoriioratlon 

"The  tighliu  'i«s  of  nioni'V  is  inir  runl  of  Itian'';  bn-  hnihlinu  purposes,  or  «»tlirr  inipr4)v»*-  ;  having  olxj^vts  similar  to  thos«' of  thi.s  I'onipany.  and 

sf.it..  ..kjo.ty.inllv  ^lY.i.oiI.if iv..  .i^t-ilifitr  Mtol  '  OH  nis  t(»  )»urfinsers  t.r  lessees  of  any  pari  4)f  tin*  In  tin*  l)4>n<ls.  (I4'l»4*ntur4's.  or  4)tl\«*r  socuritit's  of  tho 
«  >I>«  4  oiii.'  4  ui<i  i  \  4  414  it  Nil ^  .11)41  j  eonipan\  \  proper!  \  ami  ai<)  by  \\a>  of  atlvaina  s  or  Dominion  K4iv<*rnin(*nl  tn*  of  tho  frovornniont  of  any 


mu  iu  ine  treasury  M'rhUiM  hpilding  eonstruetion.  hut  the  . . !  ;;;h,.'rwi;'e  i,'. 

1  li<‘  suri>nis  4)1  siirank  |  ipjr  into  ttn^  cotinlry  intist  ln‘  li4)tis4Ml,  olol  hi-d  j  roa<is.  Mi*e(  i 

TIh^  14>1|4>\\  intr  hro  the  li^rures  1  Jind  f*Mi,  and  jis  the  imtni^ranls  ar4)  all  *)l'  a  ! 


for  i  he  ( wo  dnies.  .hiiie 

iO  and  .1  ul,\  0 1 .  as 

shown  liy 

(he  C’antidti  ( 
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4'oni|>any  s  proporix  ami  ai<l  by  "a>  o!  atlvama  s  or  ^  iiominion  K4ivernin(*nl  tn*  ol  tho  frovornniont  o|  any 
oihi  rwisi*  in  iho  <'onsiru4  iiim  ami  niuinienaiua'  of  i  |)r4)xln<M‘  of  <'aiia<l:i  4)r  4>f  any  foniKii  Kovernimnf. 
roa<ls.  Ntre«  is.  biiip^es,  siilowalUs.  \\atorw4)rks.  or  4>f  any  ininii4’ipal  corporation  or  of  any  4’4)mpany 
sewi  )-s.  litrliliim'  1)1;. n(  4)r  pl;mis  ami  otlmr  im|)rov4‘-  !  or  4*ori)oratl4)n  mtt wIthsfamHmz  tin*  i>r4)vi.sions  of 
mints  caloulainl  lo  romlor  tlio  lannpany  s  propirty  siatiim  it  of  'I'lio  ('ompan!i'8  .Act;  (f)  •ri>  promoto, 
inoro  aooi  vvjhie  or  eiiliam  o  ils  value.  o‘)  I’o  laki*  ami  4)i>tani.':4‘.  manage  or  ilcui'lop,  or  to  a.ssl.st  in  tlio 


to  l)av  for  all  ihc  v  iimu!  tin*  hnsiin-ss  of  tin*  i  hohi  inort^am'^.  Iiypotljees.  lifits  am)  iliarfies  t4>  pnonotion.  ornani/atiiFn.  mannpicment  or  dovolop- 

e.  V, .  \.x  .X.X.-  i.x . . .  .  t.L.vw.x  Hu-  paynu  )U  ol  Hu-  purelujse  prjee  of  any  !  nii'iit  of  any  i-orporation .  company .  syncili’ati*.  cntiT- 

4  oiimr\  must  r^o  on.  and  iin  on\  ciin  nc  t.  j  j,,-,,jHri\  sohl  l»y  tlu-  i-ompany,  or  any  j  priso  or  undertaKint;.  ami  to  do!  all  acts  ni'ccssary  or 

ari''inL;  from  a  tiR^hl  mmn-y  marki-t  i-an  only  i  inom-N  4l«ie  lo  ilu-  4*ami);my  irom  piin-hasers.  or  im-idi'ntal  iluTi'to.  («)  To  ai’t  as  aK4*nis  and  l)rok4'r8 

)»4-  tioniYorarv  ‘  advaiiecs  made  l)\  file  e*»mpa!i\  lo  rain-fjasi'rs  lor  for  Hie  Investmi-nf.  iiiimliiiiy.  loan,  payinc-nt .  trans- 

..II  ...4  :,s  ..]  .»r..  II. .f  1  1  b«uldini;  piupo.ses  or  other  impro\ ements;  uh  To  inl.ssion  aiid  i-oilee!  loji  of  mom-y ,  and  to  a4-<*4*i>t  aii-i 

iiousos  lo  ri  nt  in  .\ionii4*4ii  ari  noi  lo  I  n,jjj,|  instul.  inaint;iin  and  «u>er;ite  oiu*  or  mon*  ■  fuhll  any  irtist.  (-ommitti'd  to  tlux  company  !)>*  any 

1)4*  folinii  in  .snnici(*nt  nninl^iTS  to  nn-et  1 1n*  j  s\  stc  ins  of  waierwoi  Ks  lor  tin*  propi-r  supply  of  imlivifinal.  4‘oi|>ora(ion.  linn  or  4*ourt  of  law.  and  to 


uno  dH  ^  he  iionporary. 

2.j  “llousfs  to  r4‘nt  in  Monlr4‘al  an*  not  to 
« 1)1  d)-40 .  ()•)  Im-  foiinii  in  .snnici(*nt  nninhi-rs  to  nn-et  tin 


her  improN eim-nts;  uh  To  mi.ssion  ainl  I'olieetion  of  mom-y,  ami  to  a4-<-4*i>t  ami 
and  inflate  oni*  or  mon*  fuhll  afjy  trtist.  (-ommitti'd  to  tliiY  company  liy  any 
lor  the  propi-r  supply  of  indiviiina  1.  i-orporation,  llrm  or  4•ou^l  of  law.  and  to 


ot  tilt-  eom)Kin\  and  iitiu'i's.  and.  in  i-onnei-tion 
-  _  ^  e  .  ,  t  li<Tt-\\  it  h,  ;iuU4'4luets.  llliraiion  plants,  pumpin^t 

HM,  jli.HH  Imihhn^  ptirpost's.  r  irst  inortR:at^o  boinis  [  .Stati»m>.  uunu'-,  4-onneet  ioi»s  ami  otlier  aer-essories 
.).sr)4,9‘'')0  bO  on  the  S4-eliritV  of  idtv  n*al  4*stale  wort  h  !  ;iiljunets  lo  -ueh  water-work;- :  tt)  S.ll  ami  ilispose 

''^“•I!o  '111  !‘>11()UI1I  (if  the  Kmil  Iiroduee  from  j  e'(MilV!mi's  rh'H'  imi.v^he  iid  i’hl,ihle"l  ” 

t),(n)()  ()()  i;  per  m'lit.  to  7  I>4‘r  (*4*nt.  \on-r4  si(l4*nt  |  the  eoiup;in\ ;  o»  To  ai-nuire  by  punliase,  lease  t 
00  investors  in  property  in  Montreal  4*an  i  in-  1  otherwise.  t«»  take  o\»*r  tin-  whoU*  or  any  part 


idiari^in^  ahont  pi-r  4*4*nt.  on  the  amount 
4*o!l4'et4‘d.  The  (diar^'es  usually  eoinpri'^e 
all  si-rviees,  sueh  as  attendintr  to  n-pair^. 
Iax4*s.  iusurainn*,  ami  h-ttiiiLC  of  propt-rlii-s. 

SiM*eulat  14111  ill  Siil>*(livisS(»iis. 


•ts.  llliraiion  plaiits,  pumpiint  eommittc'd  to  this  eonipany.  \n  itli  its  asst-nl  upon  or 
nneetiims  ami  otlrer  aeeessories  i  in  eonm-inion  with  sui’h  irii'^t-  di)  To  in vi'stlKafi*, 
li  w at erwork^ :  to  sell  and  ilispose  »  \.i mine,  audit  ami  n-ptiri  on  tin*  hooks,  slamlfm;. 
for  smdi  purpos«-s.  to  i-nler  into  ;  prospceis.  husiin'ss,  aifairs  ami  I'omlition  of  -i 
may  be  4-onsi»Ii  red  a4i\isal>le  by  |  person,  linn  or  4*orporalion.  ami  to  invi-stinali-  ■  x 
'o  ai-nuire  by  ptm  liasi*,  lease  ttr  j  niim*.  and  n-pert  on  tlu*  title  i4>  and  xahie  of 
otherwise*,  to  lake  o\»*r  tin-  whoU*  or  any  part  4>f  peTtlc-s,  real  or  pi-rsotial.  piiv;il4*  or  pubik-;  or  o  He* 

th>-  imdet!;iki»i-.:.  I>usitn*ss.  pi'operly.  assets  4»r  |  le^mlity  4)f  .any  issue  of  bonds.  tle!)4  ni un-s  or  .till-  * 

!i;d'ih!ie>  of  anv  person,  part  ner-diip  or  4-ompany  4)ti  l  si-eurify  of  any  4*orporation.  err  4>n  the  clreumstan-*'  s 

an\  bu'.in*  >s  in  w  iiolc  or  in  pari  w  liieli  t  his  eomp;iny  I  4>f  any  husiness  eoneern  or  unfiertak iU):  ami  f:4'*‘erall 


Is  autliori/e<!  to  4-arr.\  on.  or  p«»ssf  ssed  of  f)rop4'rly  [  on  any  ass<-(s.  preipt-rly  or  rights:  <h  To  ae-t  as  .itretits 
.suit  abir  ;)nd  pn>i‘er  for  the  |iurpo-.r.s  of  t  liis  e-ompany ;  |  or  at  tome  vs  for  1 1n*  t  ransae-t  ion  of  anv  busim  ■-»  >  h- 
f)  To  eiit.  r  Into  an.\  atrri‘4-nn'Ui  for  sliariim  4)1'  ;  manaK4*nn-ni  4»f  (-siaK's.  tin-  .sale*  4)f ‘  propc'rt  \  i  It  • 
profit  s,  am;il;^;»ma  t  ion.  eonsolid;)!  ion  eir  unj«)n  4>f  |  ima-st  men  I  ami  <*oIle4*t  ion  of  mon4*ys.  r4*nt.s.  ini  ere*.i  w 
i)U4‘rest'>  eo-o])»  nil  ion,  Joint  aflveiiiure.  r4*<*ipr’oe;il  ,  iiiorttiaKes.  bonds,  bills,  note-s  ami  oiln-r  S'-eurltn-- 


“Of  <*4»urs4'.  iht-rt*  luis  been  a  treod  ih-al  ,  ou  ta-  emja-.rt  <1  in 


r  ;i rraimt'im  nt  ol  a  lile 
e(*mpany  or  4-omp;ini4-s 
ir  about  to  <-;u'rv  em  4' 


of  sp(*eululi4)n  in  suli-iiivisions.  Some  4»f 
tli4-s4*  sub-divisions  may  turn  euit  all  riLdil 
and  4)thers  may  not.  Tin*  investor  who 
!  buys  propi-rty  within  the  city  limits  4)f  we-ll- 
♦  'tablislu'd  eitii'S  neeel  huM*  no  fe  ar  but  1  bat 


nature.  |  (j)  To  a<’4‘4*pt  and  hohl  tln'oMle-e*  amt  p(*rf4>''in  all  th-' 
•aiTvinK  :  iliities  of  r4'4*elv4*r,  trusf4*4*.  a.sslKm’t'.  trust  «-  tor  the 
eni;;iKe  In'iielit  4)f  e-n-diiors,  li(}ui<l;)tor.  4*xe4*nt4)r.  admini>tr:v- 
iip;»ny  is  ;  tor  ami  4‘uralor  lo  insetlve-nt  4*stales.  ami  to  aduiinis- 


t  rau‘-;n-t  iem  whieh  this  4*omp;iny  is  ;  tor  ami  4‘uralor  lo  insetive-nt  4*stale-J.  ami  to 
i.'ap:e  in  or  earr>  on.  ttr  ha\inK  itT,  mamu,;i'.  close*  ami  wind  up  ilie*  biisim 


>bjeels  all4>ffether  or  iu  part  similar  lee  Hiose  ed*  tate-s.  peTsous.  partniTshlp; 


.)H0,00H  HO  •  jjj;.:  in V4*st  me  nt s  is  R^ennl.  It  is  u  pit  \  t  lia I  so  I  w it i» 


this  eomistny  u'  -  Tt)  p»ireh:i 
of  in  payni4  tu  or  otherwise  at 
;oel  whiUl  l.oldmu' .s:  me  t  <  >  ext-i 
pi*i\ikiz«‘-  of  holtb'i's  .ind  4*wn( 


h:ise,  fakt-  in  4  xt  lianm-,  poratet  iHxlies  anel  lo  <lo  all  sne-li  in4*ld4ni;tl 
ae'ijiire*.  Iiold  ami  etvsn.  are-  m*4*4*s.sar.v  for  such  purpost*s;  tk)  Te)  a<  t  a- 
\t-reisf  all  tin-  lii^lits  ami  f(,r  die  purpose's  of  n'nisierihK,  issuinj;  ami  ' 


s  t  In  rof.  ami  to  s(  II.  '  sij'uin^  l he  transfe-rs  ami  e-ert ilicat4*s  ei*'  sUm-1<  ImhuIs. 
1  <le:d  in  the  sli;ires.  tii-bi-nt iir4*s  or  4)1  In-r  etbll^atious  of  any  ;*N--oei;itl.'a  or 
4-orporation.  munleipa I  4>r  ot In-r.  ami  i.i  ree.  n  •  and 
manaK«*  any  sinking  I'wml  4*t)nne4*t4*f**  th  rewlth  ui)oil 


I  lliueli  of  the  -:ul)-(livision  txiie  j,;  olTcfeil  ill  ''""'I',  (li'lii  nliiies  or  ol  hi  r  s,  .iiril  ies  of  ;iii,\  ol  her  eoriioriitioti,  limiilciiut  1  or  ot  her,  iimf 
I  ,  ,  .  •  .1  ..  I  *  I.  )  •  1-  4*oitu>;iu.'  or  eoinp.Hues  ]ia\um  purposes  or  4)h.M‘(-ls  luanaKe  anv  sinkiim  fwml  4*onm“4*t4*fl  i 


Loniioii  !i1  intliiled  iiriees.  H  liiiiigs  liis- 
ereilit  on  euuiiiin,  tiiitl  does  :i  grcMl  (l(■:ll  ol' 
hunt).  'I'hcre  is  no  need  to  buy  the. so  i>ro- 
lierlies  w  hen  good  itropei  t  ies  cun  lie  hoiiglit 
with  e(|u;il  east'  and  with  the  certainty  of 
getting  gooil  pridit.  I  nsutill.x  go  West  in 
the  suninier,  tind  every  yetir  I  noliec  how 


itioseol  t  tits  coiM|>iin.\ .  sueii  Icriu.s  as  tuay  la'  agrceil  ititoii 


n  ))art  -iniitar  to  i  tiose  ol' t  tits  coiM|>an.\ .  sueli 
1  aii.\  oiisiiicss  l■,■l))allle  of  Ix'iiig  coil-  i  lie 
(iirccll,.  or  iiiiiireci  1,1  to  liciii'lil  tliis  jaeii 


tiro-  i  i''’  liii'i  i'l  1.'  Ill'  iiiilireci  1,1  to  liciii 

'  .  ~  !  eoinpan.x'  not  wit  lisiaii'ling  tlie  |iro\i-ioMs  of 


ilitigatioMs  or  oilier  seeuriti. 


pert  les  can  he  Iiollght  ;  .j  i  of  lit.*  saht  -\et,  au,l  to  Cslahlish.  nroinole  or  chasi*  ; 

xith  the  eerlaintv  of  I  otherwise  as-i-l  any  sueh  oilier  eoiupau,.  or  1-0111-  « ise,  1 

I  iisii-ilK  iro  \\',.,;|  ill  ;  pauh  -  li  ■I'"  issue  |iaiil  tiii  shares,  lion, Is,  ih  heii-  :  slaliih 

I  IlsimllN  L^o  \>4SI  III  I  P,r  the  p;iyunnl.  iltln-r  in  fram-lii 


Hnti  ihen-on;  iH  r’roin  linn*  to  Him*,  lo  api*!'.  f 


4  hasi*  ami  a<'4pilre  by  a.ssi^nnn-ni .  iran'^t*-!’  or  oth4*r- 
wis4*.  ami  to  4-xer4*is4'.  4*arry  4>m  ami  4-nj(>y  any 
slatub*.  orflinanee.  onhT,  li4-ense.  power,  aulhnrity. 
fi-anelii.s»‘.  4-oiie4*ssio)i .  rlizlil  or  privih'^e.  whi4-li  any 


Hut  tln-re  jin*  4\e4ll4*iii  propertic'S  H)  ’ 
lie  liail  in  F.astern  ('an.-tda,  tind  I  ihiiil:  lli.it  |  i,iwiuil,\  aeipiire 
it  is  !i  pity  tliat  more  set  1  Icrs  wanting  ftirins  hoieh.  ih  iieiiiur 


Capital  Paid  Up  and  Reserve,  $600,000  r  CHEERFULLY  OPTIMISTIC. 


WESTERN  CAN-ADA  TRUST,  j 

Comptiiiy  4'ii«  ils  Dividends  From  20  i 
lo  10  Per  4'€'h<.  Iletivy  l>€‘pre- 
<-i,‘itioii  of  Iloldiiius 

The  annual  rciiort  of  the  Western  ('anada 
Trust  shows  ti  M  \  1  re  deerease  in  not  earn¬ 
ings  during  the  yetir  ended  Ma,v  dl  last,  the 
total  of  t'lJ.hOO  now'  shown  eomiuiring  with 
£2d,0t)0  for  i!H  l-l'J.  and  the  diroeturs  have, 
therefore,  found  it  neeessar,v  to  rediie,,  the 
dixidend  on  the  ordiiiJir,v  shtires  to  pi  r 
cent.,  or  I'.alf  the  eorresponding  figure 
twelve  mouths  ago.  wliile  in  HHO-I  I  the 
distribution  w'tis  20  per  eenl.  'Plifre  now 
remains  to  he  earrieil  forward  a  sum  of 
£.5,(100.  Ucalizatioiis  of  iii\ est  mi  nts  flur¬ 
ing  tho  yoar  produced  a  profit  of  £‘10,S;oo, 
against  whieh  has  been  ehargeii  .£9,0!I0,  | 
“sundry  losses  ou  investments  written  off"; 
tho  not  earnings  of  £12,000  liax'e  boon  arrix  - 
ed  at  after  allowing  for  those  items. 

It  has  been  noeossar.v  to  make  special  pro¬ 
vision  on  this  occasion  for  the  di'clino  in  the 
market  ttiluo  of  tho  si'ciiritios  hold  bv  this 
compan.v,  and  with  this  object  I','), 000  has 
boon  transforroil  from  tho  gonoral  rosorx'o. 
tudueing  this  fund  to  £'20,0f)(),  and  has  boon 
added  to  tho  special  dejiroeiatiou  account, 
raising  this  to  .£10,000.  'I'he  company's 
investments  wore  vtihiod,  at  tho  datf'  of 
those  accounts,  at  £'22d,S()0,  after  allowing 
for  the  doproeiation  ro.servo,  while  in  addi¬ 
tion  there  were  outstanding  loans  for  £24,- 
30f)  against  securities.  It  is  expeeted  that 
the  position  of  the  eompan.v  will  improve 
^'hen  general  conditions  are  more  favorable. 


1 4 

Writing  on  tho  financial  oiiiinok  in  tin, 
“Sunila.x  Times.”  .Mr.  i  lormann  .Seh  midt  is 
eheerfnil.v  optimist  ie,  and  his  view  s  will  he 
retid  with  satisfaetiiui  in  Canada,  expressing 
its  the.v  do  the  opinions  of  a  rneognisi  d 
.•inthority  on  nioiietar.v  toiiies.  Mr. 
Schmidt  jioints  out  tluit  “Lonibiird  .StrecI 
is  (lotormiiied  to  take  nothing  for  granled: 
it  refuses  to  discount  e\i  nls.“  Ifanlv,  in 
thi>  writer's  oitiiiioii,  has  the.  lemplalion  to 
do  so  been  greater  than  tit  present,  but  it  is 
rosolulel.x'  resisted.  "  l-euee  and  its  eorollar.v, 
ehca])  money,  arc  in  the  olTing,  but  dealers 
in  credit  will  onlv  tick  now  ledge  aeeom  plished 
facts,  and  private  rates  of  discount  remain 
as  firm  as  if  international  iioliiies  were  still 
as  throtitening  tis  Itist  April,  or  as  if  tho 
millions  of  sovereigns  now  on  tin  ir  wa.v  to 
t  his  coil  nt  r.v  si  ill  la.v  at  Rio.  Rueiios  .\yres. 
Monte  Vidt'o.  This  caution  assures  ti  re- 
servt' in  ease  of  iieeideiils.  and  will  aeeentuate 
tho  ini  pro  vein  ent  one,,  norm  til  eondit  ions  are 
••e-establishcd. "  In  Mr.  Sehmidt’s  oiiinioii 
liarring  unforset'cn  polilietil  development s. 
there  is  notliing  to  iireveiit  a  fall  in  the  valuo 
of  monev .  and  tin*  probahility  of  sueh  a 
develotiment  was  admitted  at  last  week's 
hank  meetings.  .Mread.v  the  stock  market s 
are  uneonseiouslv  lif'tiefil ing  from  the  im- 
[iroved  monetiir.v  prospects.  The  under¬ 
tone  is  distinctly  stronger,  for  the  juiblie  is 
irtvesiing  again,  not  because  polities  have 
cleared,  Init  heeause  inone.v  is  getting  more 
plentiful.  (Juite  a  surprise  was  caused  b.v 
tho  eonspieuous  success  of  several  of  last 
wc't'k's  issues,  nofahlv  the  City  of  Winnipeg 
loan  and  the  (iraitd  Trunk  note.i,  and  this 
sueeess  is  accelerating  further  flotations, 
“despite  the  probabilit.v  that  by  awaiting 
the  jtending  money  “detente,"  still  belter 
subscription  results  are  likely  to  bo  obtain¬ 
able.'’ 


4  IVIC  C.vl{  I.IM-S  IN  •|'4>H4)N'I'0  ”  H,;,  m.,r:.  sellh'^s  wanting  farms  Im;:,:!  ■y.leU,  m" 

('i'iM'oiitii  Nt'ws'  <1<>  d4»1  into  the  Ijasit-rn  Hrox  iia-cs.  I  {*',*, « 

“  I  nit!  pr4  pnr4  (l  l4»  r4‘4*ornni<-n4l  n  fi\«*-c4-Mi  |>FVFI  OI^MTNT  OF  Kl’SSI  V  I  ‘bu^i 

fare  for  the  SI.  Clair  avenue  ear  line."  ;  ‘  I  allei  sny'yD  !h‘il,' 

Cons  lernat  ion  w;is  writ  large  on  t  he  faei  |  I'reiieh  investors  .iro  l.ikint,  ,in  a'live  ,1,,,  i 

-  i>  1  ,  I  '  paet  in  the  develoiiment  ol  Russian  nidus-  :  loniii.iny  nin.v  ihm 

of  llte  members  Ilf  the  Hoard  ol  (  ontrol  ai  .  Russia  is  esseiitiall.v  an  agricultural  j  sliaiii,  Uum  I-.  U'I" 

the  meeting  to-day  when  the  Works  (Atm-  ntry.  77  per  cent .  of  the' poiuila tion  being  | i,,';' 
luissioncr  quiet Iv  made  the  abov  e  st.-itement  |  engaged  in  farming.  Consequently  the  vvel-  .  luiiiie.v  ami  I'uar  ini 

There  was  sileiiee  for  a  moment.  Then  the  ;  ''“''e  of  the  country  is  closely  hound  u).  it.  ;  r 

,,  111  mi  I-  .  M  1  .  !'!•(■  crop  and  this  year,  according  to  the  .  j  i,,,,  n  sod'  ;,ml 

Mayor  laughed.  I  he  (  onirollers  smiled  ;  statistics,  it  promises  to  be  a  bum|)er  [  I,,;,"'  ami  kmn''im 

The  Works  ( 'ommi'isioner  hastened  lo  add  |  on,,  -  and  if  is  permissible  to  exiiect  that  the 

that  he  was  bound  lo  rceomniond  a  fare  j  abundant  inonev  brought  into  tho  country,  ||['‘  'i,,  ii,-.,,,  ,ii,, 

that  would  make  the  line  pav.  '  ''-V  previous  crops  will  he  even  more  al.un-  I'o-n;;-'^ 

"Cive  us  a  statemi'ul  on  the  receipts  and  !  ,  ‘  dtflerenee  be-  [Ij 

expeiidilures  ou  the  (ierrard  street  lit . .  I  '  eountries  and  Russia;  the  ,|i.,nl„.,,.  i„  . 

the  pre.^ent  two-eeiit  rate  and  the  estimated  !  industries  of  th.,  tormer  are  oldlged  to 

returtis  on  a  live-e,ul  ba.sis,"  Controller;  *"*  '"/’I’'’  ri'l-.'liillV  i,l  !.,n  ' 

M<'(’'ir!hv  •\<]  r  \  i  lioiiif*  iiutrkt-l  will  |4)r  many  y<*ars  to  comi-  over  th.  wbclc  «>»•  ai 

Yes.  ani!  give  us  the  mileage  of  Iho  St.  |  =*’•*'<"''>  "-y'  "I  1 

Clair.  Danforth  and  (ierrard  lines  and  com-  .  <d  lu.xne  mdiistnes.  Russian  de-  ;n,  V,:,.,l,m'‘';M'im 

parative  stalemeuls  on  the  returns  from  I ''"'"''.'L  >^''>'r<''l,v  :  the  imi,iini,.s„rit 

the  three  roads  with  a  two  and  a  live-eeiit  i ''''“I*,  ''ylnHiged  agaius  ,  j;;;;; ',,y 'I;;, 

fare."  the  Mavor  added.  'foreign  gold  wd  n-tnov.,  t  his  ohsi  aeh.  a  lul  . 

'The  resitli^its  will  never  eonsentio  will  consequent  .v  giv.,  the  impetus  to  a,, . .  .,.,1,  m  imr 

five-eeiil  fa  re,  “  Coiit  roller  Ch  ufeh  eo  IU  pla  i  It-  “(I'anee  of  industrial  prosperity.  .  [[j; 

4*4l.  ^  ^  !  b^l^jIlcS^^-S  ^cniKlIH’ 

With  that  tin*  (iis4*iission  4  inh-d.  lint  a  MININCi  IN  NI^K.  SASKAII  UTAHAN  :  above  s(-t  lortii.  'I 

five-eeni  r.'tte  C  not  tlllticiptited  fro  the  St,  ;  Phi.nci-;  Ai.HERT,  ,S.XSK. - |•'r(■qU(•nt  ri  -  1  < 'amnia  amt  ll‘|■^^l 

(  lair  tind  Danforth  tivetiue  lutes.  |  hav(,  l)e<,n  made  b.v  prospectors  thill  |  JJ 

jXortherii  Saskatehowaii  contains  rich  de- i  .  -,oo  siiai,  s  ol  elm 
l-a».MON'IC)N  BANK  <'IIAN4JKS  posits  of  minerals  and  that  time  will  see  j  i  iiirt'  |il  ii  e  ol  imsiu 

Kumonton.  At.rv.  Allan  C.  Fraser,  ntan-  ,  %'>’  developed.  A  eompan.v  known  '^i  "uie'',;;;! 

,  ,  ,  .  „  .  thn  Fringe  Albert  Mininj^  and  !)4‘V4-lo))-  canji'ia  this  ju.th  < 

airer  nl  the  .\a<\uT  avenue  branel!  of  t!i(-,,„4‘nl  (h)..  has  been  ineor!)orat4-<l  n-e4-ntlv  ni 


niiotcor  in  p;nl .  el  nn.\  propertv,  re;il  4ir  per.stmal.  ^rovernnu-nt  4)r  antliorilv.  Mjpr4*ni4*.  nmnicipal  4)p 
ino\.il(l»*  «»r  niimov .»i>le,  propen.v  riuHits,  least*,  j  |o4*aI.  or  any  4-orporatlon  or  tither  fniblie  l)4)(iy  in;iy 
Injsitus'-*,  Irai'cln-'i-.  )in<lettaUiini.  ptiwir.  priv  il(-j^4*.  p,.  ernftou  eri‘<l  lo  eiiat-t,  malve  4)r  ^raiit,  ami  t4»  a])- 

iic.ji'-.i-  (.r  (<)n<»-sNion  \\hi<-n  tins  eu)np;iny  may  proprnitt*  any  4)f  tin*  company's  stock,  bonds  atifl 
l.awtoilv  accpilre.  fiml  lo  issin*  lnll>  l’•nd  shari-s,  •  assets  lopa>  and  tiefraj.'  the  in-ct'ssary  t-rjsts.  4’liar^»'s 
boii'E.  ilcl)eni nr er  etln-r  .st'cnritics  lU  ilie  t-om-  |  ;,m|  i-xpenses  liiert'of;  010  'To  apply  lor  or  purt'haso 
p;»n\  in  pa.vnnni  (*r  p;i!’!  pa.vnn-nt  4»i  or  in  txenaiiKt*.  |  oHmtw  ist*  actpiire  nn.v  p;ile)its.  I)r«*vcts  {i'inv4*n- 
•  i«ir  sh;in  s,  Pond  d'-bt  ui  nres  nr  4)1  In-r  s<q*urit  Ies  4)1  j  t  ion.  tyrant  s.  Iha-nses.  )4'as(-s.  coin-essions  atnl  l  he  like 
I  an,\  4)iln-i*  cnmp.in.v  «i4)inu  a  bnsmess  similar  or  m-  |  contt-rrin^  any  4*xclusivi-  4)r  non-4-xclnsi\e  or  limited 
1  4-idetiial  1 4)  life  bu-'tmvNS  4)|  i  Ins  comp.iiiy  ;  (1  >  J  o  .sell  I  l4)  nsf-.  or  any  se4-ret  4)r  ol  In-r  informal  h)!!  as  to 

I  ll•;;-•4•  e.xelianu*-,  oi*  4ii  l)i  rv\  i<e  4b  po''4-  4)i  or  dea !  ''  It  l»  ;  any  in  vent  ion  w  liich  may  si'i'in  4*a!4-ulale4l  to  bt'nt’llt 


all  4)1  ;)ny  p;fi‘t  ‘h  tin  -  pr4)p4  rt y .  ri.^hi s  4)r  nmieri.d^mj;  |  j pj.s  compuny .  ami  it)  use.  exercist*.  (ii'v t'!4)p  4)1*  firant, 
ol  llie  4‘oi!ipan\  14)1*  sU4-n  4'4)i)si(!(*ratn)n  as  uj)*  ;  iirt-iis»*s  in  r4*,sp4-4-i  tif.  or  otin-rwise  turn  t4)  at'count 

4*omp;iny  nia\  think  pi-4)per.  and,  in  p;irtn*nl;ir.  |4)r  ;  jp,.  pr4)per!y.  rl^lils.  ini4-r4’si  4»r  inf4>rinaii4)n  so 

siiJiia  s,  l)onds.  (h-bcni  nri's  in-  4)tnei-  M-i-nriin-s  ol  .aiiy  acMpiired;  (n)  'I'o  .sell,  Ii-fisc  4)r  4)(ln-nvls4*  (lispost*  of 
4)ih4T  (•4»inp.'.ny  bfivinLi  ob.i4-<-t^  aliom-ther  or  in  ^  n,,.  j)r4)|)4Tly  and  ‘  * 

p;»rt  sinhlaf  to  tliO'*'-  4)i  tin'  4'on)p(in.\  ,  (j)  1 4)  |4‘n4l  :  anv  part  tliere4)l  1 

monev  ami  jMiaranie*-  th4'  pen4)rni;iin-e  4)r  C4>nt  rai-f s.  ■  p;,j,y  „,ay  tijjnk  1 

as  ;il-'0  tin-  pt-t'|orin:in4-e  4)1'  any  ob|ju.-)tion  4)r  mnl4*r-  j  (p.pcnl  nivs  iannls 

Ijikini-' 4)1' anv  4.tiii  r  4-.nMpan.v  in  wliieli  the  4-ompany  i  p;in.v  ;  i4))  'IN)  proci 

i>  inP  ta-st •'(! .  ami  t«)  a4-eepi  as  •'•’4-irr‘it  v  l4)r  sin-li  ainl  recoirni/j-fi  in  .'i 


Hn-  pr4>|)4Tly  and  uinierlakinj;  4)1*  the  (‘onipany.  or 
any  part  tln-reof,  for  such  coiisitleral ion.as  the  ctiin- 
p;my  may  il)ink  lit.  and  in  panicnlar  f4*r  shan*s. 
tiebeni  nres.  l)onds  4)r  seeui  lHes  of  any  otlier  com- 


4)1  anv  4»tiii  r  4  i)mpan.v  in  vvhn  h  i  he  4-ompan.v  j  p.-mv  ;  i4))  'IN)  proi’uri*  Hie  4-4)mpan.v  to  be  re^lstt-retl 
i^  stt'd.  aiei  ic)  a4-eepi  as  •'•-4-irr  it  v  l4)r  su4-|i  ainl  reco;rfii/.»-f|  in  anv  foreign  count ry  anti  to  <les{):n- 


lMt(*st  slaiisties,  it  |)romisr*s  to  bi*  n  blim))4*r  ;  loans  and  fity  r'x  nrii  v  that  inav  b4*  at**  p<rsons  th4*r4  l)i.‘ac4*ordini;  i4)  tin-  laws  of  such 

om*  -  Jind  it  is  nt^rinissible  t4>  4‘Xl)e(*t  thnl  itio  «»tbrcd  l-v  pcrstui  or  44)nip;mv.  includln«  lorcijrn  4-ountry.  to  represent  Hn*  company  ami  to 

m1  iiMiloTtf  iiwYTti.v'  Eroinrhi  iolfi  tho  ^hans  and  di-lH-ninrt^  4)f  such  4*ther  eompfinn-s.  j,4-4-epi  serv  ict*  for  ainl  4)n  b4ha!f  4)f  ll)4*  eompany  4>f 

abundant  mom  \  hrouMH  llilo  the  <  ounll  \  ,p,  *,,,  nmke.  a4-4-epi.  4  mIoiM-  ami  ISSU4*  p,.,, p„pp(,se  4)f  tin* 

fiy  pn'Vious  erops  will  be  even  mon*  ahiiti-  J)i4)miss,.ry  m)i4  .s.  hills  oi  e\4  h;tm£4‘  'wnrnni^^M  4  onipany  is  fr4)m  time  i4)  time  to  th)  an.v  4)m*  or  more 
dani  this  rear.  d'lu-re  is  this  difl’4‘i’en('4*  he-  th  binim-t  s,  .mcmiHrs  •  •"*  Baidc  Am  .iml  jp,.  tpi„^rs  ht-rein  set  forth;  (p*  'Fo  eni4*r 

1  /xo/.*wlofit  •»!  eiiuof  rii»s  -i  nd  Uiissi*)  •  1  bo  1 1 .'i n^lei .i bh -  m-t  r  nmenis,  h  I  o  j  pp,,  ai^reeim-nis  for  sharin«  profits,  nnitm  of  interest , 

1\\4»n  0((14Bllt«lj  YOUI  tilts  aiHl  KUs.  m  Ult  ,psinbnie  in  spr4ie  4)r  4)iln-rvv)M-.  a,  imi.v  be  resolv.-tl  i  co-opt-rat  h)n,  joint  adventure,  rt'ciproeal  et)ne4*ssioii 
thi*  industries  of  the  tormer  an*  ohllLO'd  to  any  a^-..  m  of  tie- e4)m|)anv  ainorm  its  minnbers.  and  >  oHnrwise.  with  anv  ):4)vernnn-n(.  municipal  or 
Jiml  an  oiltlel  ahroatb  whih*  tlie  Kussian  pTrilenhirlv  Hi'-  shares,  •*;bnls.  4h  Pent urt---  tjr  4)t her  p,,..,)  authority,  or  with  any  person  tjr  company 
Iw.tno  will  for  niMMV  v#.*irs  lo  i*oini>  ^•'*'‘11  hs  ..I  anv  4)ih.i  .ompaii.v  fn  im-.l  It)  hike  p  „  p,  .,p,P,,  p,  carry  on  or 

llome_  im  rki  1  N\J11  lor  man>  .y  ars  o  romt  ,»v4-rlle  whole  or  an.v  pan  4,1  tin- as^  is  t.r  hahi h  ies  ..aLunre  in  anv  husiness  4)r  lransa(  th)n  which  this 


thi*  industries  of  the  former  an*  ol)liL4i‘4l  to  any  a^*.)  m  of  tie- e4))upanv  amorm  its  memhers.  and 
liml  ill.  millel  ubroad.  while  the  Ruvsiui,  '!.‘Mv‘''u,''h^^^ 

Imme  market  will  lor  milliy  .vetirs  to  come  ili.  wliolc  oc  mi.v  |,:iri  ol  tlie  or  IhiUiliiic.x 

.■ibsorb  all;  and  mon,  Ihail  till,  of  the  tolul  ot  Ilii>  (ouiinii.v.  iiud  lo  ntiMu  to  Ilie  sliiinlioldei-s 

iiiitoiit  of  lioilli,  ill(lllstril“-  Rus,:|'ll(  (I,,-  (d  tile  (’olllpiOlV.  it  (Ollsidcle'l  .idvisiilde,  Jlliv  piill 
output  «>l  lioim  litliiMri.  ..  ivuh.  .Ill  i,  ..r  1 1.,- .oiiiii.oi.v .  providing 


mtitid  is  limited  bv'  moiie.V'  seitreilv;  the 
grciit  crop  of  this  year  exehaiiged  tigaiiist 
foreign  gold  will  remove  this  ohslitele  iiiul 
will  eoiiseqm,ntl.v  giv(,  the  impetus  to  ti 
fresh  advanei*  of  iiidustri;il  prosiierit  v . 

.MININCi  IN  NOB.  .SASKA '14  IIFWAN 

I’hincv;  Ai.hert,  ,Sask. —  Fre(|ueut  n - 
ports  hav(,  l)e<,n  made  b.v  prospectors  thill 
Xortherii  Suskatehewan  eouttiins  rich  d(‘- 
posits  of  minerals  tind  that  time  will  see 


into  ai^reeinents  for  sharitn<  profits,  union  of  interc'si , 
4-o-op4-rat  ion,  joint  advc-titure.  r4‘4*iproe;il  c-oneession 
or  oihci-wise.  with  anv  ):4)V4‘rnnn-n(.  municipal  or 
lo4-al  authority,  or  with  any  person  or  eompany 
,  earrvitjfj;  on  or  <-inza:^4-d  in  or  ahont  lo  4-arry  on  or 
(‘inun;*-  in  any  busiin-ss  or  transaction  wliic-li  this 
company  is  aiithori/4*4|  ti)  carry  on  or 
4  nua;;4*  in.  or  in  any  husinc-ss  or  iransa<*Hon  <*apal)lo 
of  hj'inii  c*4)ndnet4-il  S4)  as  to  direc-lly  or  indirectly 


all  I li4- !i;i hili t i4-s 4 ))  1 1n- 4-4)mpan .V  h.iv  4*  hci-fi  pr-cv lously  i  hejn-lll  this  c-ompanv,  t4)  take  or  oiliervvist*  ac’tjulrc* 
p;il4|  4)11  on  from  ih'U;  m  tim4*  i4>  un.v  oin*  or  |  j,i)P  .sc<-iirit ie.-s  of  atiy  such  4*4)mpany.  and  to 

niore  4*1  tie-  .'icts  ainl  thinjzs  ln-r4  in  S4*i  lorl  h  and  to  j  1m>)4|.  n--jssii4*.  with  or  vvitlumt  iruarantc-e.  4)r 

4-\4*r4  i*^!*  ami  «-n,i«)y  all  ‘'Ik  Ii  ru’litsand  pn \ ik-jrc  .s.  am  otfe-rwlsc*  ib-al  in  He*  sane*,  ami  to  miaranlc-t*  tho 
1 4)  4|4)  al  such  4)1  h*')'  a4-i s  ami  hiiuis  as  aic  itM-i<  inilal  C4)ni raet s  of,  4  it le*r  with  or  wit hout  sc*eurity.  4)r  to 
4)1-  <‘4)n4in4-i  V  4- t4)  I  lie  at  t  ainnent  4)1  I  Ii4- a  hove  ()h.|4‘eis  fu  4)r  ot  h4‘rvvis4*  assist  any  sue*})  p4*rson  or 

»)i' aiiv  4)1  lie  III.  a-  .-tlso  to  4-;4ri-.v  on  ;in.v  business  or  C4)mpany  nn<i4‘rt aklnvr  lo  bnihl  4)n  or  improve*  any 
bnsm4  ss4-s  «4-rm;ine  to  the  pnr)M)s.‘s  afel  4)bjei*ts  .  j„  v^iiicij  the  eeiinpany  is  inti'rcsted;  {(j)  'Fo 

ab4)V4'  s4-t  |4)rih.  I  In*  opi-i.jii4)ns  ol  ili4*  e4)Mipan.v  .  ;,c<iulic  by  purchase,  li-asc- or  ot In-rw isc*.  or  lo  \md»*r- 
t4)  1)4*  4  ;)rrj4-4|  4)n  i  hiNnjylenil  tin*  Dinnimon  of  ,  i  p^  wliol«M)f  any  part  of  the-  business,  property 

J  ana4l;i  ;4iid  i  hew  hcj-4‘  b.v  tli4*  u**bj‘‘  l-dswiek  jjjpjijpp.j^  of  any  pers4)n.  firm  or  c-ompany.  or  tho 


'Fowmiti  ,  Llmiti-d,  ■  with  a  c-.-ipiial  stock  of  two 
hnmiii-4l  and  liHy  tlem^.ind  4l(*llai-s,  flividctl  into 
j.-Noi)  shares  4)j  4)iic  lMm‘lr4’d  d4)ll;4rs  e;i4-h.  ami  tho 
4-l4ef  pl.i4'*-  of  bijslm-'^s  4)r  lie*  >;4id  4-ompany  U)  1)4- 


the...  f.tiiy  developed.  A  c, imptiny  kn._.wti  ^d 


;is  the  Hrinet,  Alliert  Mining  tind  Develoji- 
menl  ('().,  hits  been  ilieorportiled  reeentl.v 


shares.  Ixmds.  delieiit  iires  or  otlier  seeiiril  ios  of  an.v 
eoniiiativ  earryliiK  on  any  Inisinoss,  In  vvliole  or  in 
I, art  similar  lo  tliat  carried  on  liy  I  ids  eomiian.v, 
or  possessed  of  jiropert.v  siiltalile  for  the  purposes  of 
lilts  eompany;  (r)  'I’o  distrilmti,  amonir  the  sharis- 


M(  ndiiints’  Htink  of  Can.odti  sinet,  l!»l)2,  has  with  a  etipital  of  .?1()(),(I00  for  Iht,  piirpos 


1)1(11  promoted  lo  the  inaiijigt'rship  of  the 
main  oftiee  in  Victoria,  H.C.  His  suee(,ssor 


working  what  is  described  as  a  ri(di  deposit 
of  iron  ore  a  few  miles  north-west  of  tlie 


t'anada.  Iliis  .’mh  day  ol  .Imie,  IUi:t. 

TIIO.M  AS  M  I  l,\  KV', 

I  ndcr-Seereiary  of  State 


is  .\rthnr  Holeher,  manager  of  the  branch  ;il 


I.aeomhe,  who  was  formerlv  aeeonnliint 
of  the  ('algarv  branch.  M.  Shiilds.  of 
Carstiiirs.  will  havi'  eliiirgt,  at  Laeomhe. 


'rite  eompan.v  htive  obtaint,(l  ti  lease  j  p 
II  lh(»  (iovernment  of  1.201)  tieres  of  land  !  * 


from  lh(»  (Jovernment  of  1.200  tieres  of  Itind 
and  that  an  iron  b(,d  exists  somewhere  on 
tip,  prop(,rl,v  there  is  abundant  surface 


PI'lil.K'  \,>iiee  is  liereliy  mviM  tliat,  under  llie 
lluehee  ( 'oMimillies'  .\el  .  ti  llers  paleills  liavo 
lieen  issued  hv  the  l.ieiHi  tianl-i  ioeernor  of  Ole  |iro- 


I  iiolders  of  Oie  company  in  kind  any  iiroiierty  of  the 
i  eomiiany,  and  in  iiarlienlar  any  sliares,  deticnturcs 
(11  securities  in  olher  eoniiianies  lielomrini'  to  the 
I  eomixinv  or  wliieli  llio  comiiany  may  have  Itie  power 
!  to  (iisi)os(,  of,  and  lo  do  all  acts  ami  oxercisi'  all 
—  (lowers  to  earry  on  any  Imsiness  incidental  to  Iho 
I  (iro|ier  fnllllling  of  the  oliji'cts  for  wliieh  tin'  eoni- 
he  1  pany  is  incoriiorated.  isi  To  arnaliraniate  with  an.v 
VO  I  other  company  liavimt  otijeets  similar,  in  wliolo  or 
■o-  ill  |iar(.  lo  ilioso  of  t Ids  eonii>any;  (li  To  earry  on 


iMaiinz  date  tiie  lldriei  iitli  da.v  of  i  any  otlier  Imsiness  wideh  may  seem  lo  the  coniiiany 


vir.  Fniser  enirH,  lo  Fdmonton  to  Winni-  ('videnee  in  tip,  thick  ferric  ileposits  wliieh 
peg  l.'i  .vears  ago  and  has  been  identified  j '-''ver  the  ground  in  the  neighhorhood  of 


with  ils  j)ubli(,  life  sinet,  then. 


several  springs  biibhling 


.•iround,  and  in 


enditablv  as  chairman  of  lip,  Kdmonton  ■  * ko  tied  and  on  t he  ha n ks  ol  t  he  eret'k  vv  Inch 
hospital'hoard  ami  was  president  of  t  he  ' <  keir  out  t>onrings  ml  o  the  North 
Hoard  of  Trade  in  H)()!»  and  HHO,  also  being  Z>»t<l''ateli(,wan  River. 

several  times  itresidetit  of  the  FdmonloP  '  Samples  of  these  deposits  have  I.,  mi  for- 
curling  eliib.  His  career  in  Kdmonton  h:i  warded  to  Toronto  and  to  the  as-a.v'er  who 
all  the  elements  of  a  gripping  busim  s  reports  as  follows;  “Surface  sample  2S  per 
romance.  cent,  of  iron.”  A  sp(,eini*,ii  from  the  bed 


His  suee(,ssor  is  n  son  of  Lieut .-Colom  I 
Hehdier  of  Fdmonton.  who  litis  slmwii  his 
ealihre  in  rising  from  tin  ordinary  elerk-shiji 
to  a  Jiosition  of  r(,sponsibility  in  the  eaitiitd 
eitv  of  Al'ocrta. 


of  (he  creek  is  assa.ved  as  eontaining-  I5ii  jicr 
cent,  and  one  from  the  sjirings  as  higli  as 
.■)()  |)er  cent. 

VK<JKKVI1J.K’S  FI.NANCIIS. 


.turn'.  IPl't.  ine'ii'iKiriPing  .Messrs  llenr.v  .liidtdi  <*ti|>ti(* 

'I'l'ihev  a'lvoeate,  Peter'  liereov  if  eli,  tidvoeale  ami  tmsim 
IViim  S  ( '.mns(  I  W  illiam  I’airiek  Kearnev.  advecule.  hiinee  llie  vtiliie  of  or  render  protitalde  any  of  Hie 
ivrnesi  I. ah, maim  .  advocate.  I’atriek  M  idlin.  jr,  company's  riglits  or  iiroiierty;  on  To  do  all  acts 
aeeoimlam,  till  of  .MopPreal,  lor  tile  lollowim:  (inr-  necessary  for  llie  iinderlaking.  etirryim?  on  oreorn- 
.„,x,.s  idetion  of  any  ofthe  liiisim'sses  whicli  tlie  company  is 

I'o  carry  on  the  Imsim  ss  of  clicielcal  mamil'aein-  antliorizcd  to  enkage  in  or  earry  on,  and  for  all 
reis  e\|ior'l(,rs,  importers  and  dealers  hi  chemieals:  i  .services,  diilies  and  trusts  lo  clnirge.  collect  and 
lo  niamifacuirc,  h'l'  .  sell,  deal  in  and  use  alkalies  ,  receive  all  pro|)er  remuneration,  legal,  usual  and 
and  cliemie  ds  of  all  kinds  and  all  ariieles  and  ildiigs  I  cnslomary  costs,  eliarges  and  expenses:  (v)  To  (lay 
||S(  (I  ill  llie  maimlaciiire,  mtiiiio  nance  and  workings  I  for  any  iiroiierty  or  rights  acipdred  li.v  the  company 
llicrcof  and  also  all  aiiparal (Is  iii,|,lemcnts  and  I liing  I  or  for  services  rendered  or  lo  lie  rendered  to  tho 
lor  use  l  it  Ie  r  alone  of  in  eommetioii  wit  It  the  iiidil  m  l  Comiiany.  either  in  easli  or  in  fully  paid-up  shares, 
of  w  ideh  I  licv  an  ingredii  iits,  or  in  tlie  man  ill  aet  me.  |  or  hy  any  seeiiril  ies  wldeli  the  eompany  has  (lower  to 
of  widcli  Iliey  .lie  a  I'acior,  to  Inn  .  sell,  maniifaetme.  |  issue  or  (lartly  in  one  mode  or  (lartly  in  another  or 
rellnc  nianiimlate,  imix'i'i.  >  \|xirt.  and  deal  in  all  ;  oHiers.  and  generally  on  such  lerms  and  eondi- 
siilislanee,  a(,(,arai  Ils,  and  lliings  eaiialde  of  lieitig  i  lions  as  tlie  eom[iany  may  deterinine;  (w)  No  power 


ilialde  of  lieiiig  carried  on  in  eonneetion  wiili  its 
nsiness  or  ealeulated  direetlj  or  indirectly  to  en- 


iised  in  e'liineetioii  with  any 


^  4  m  -  W  4  XJ  BV  Hl'fX  141  X-rf  ’4V  ■44X-  ^  Ef,  ItEVILI,!'. ,  AI.TA.  N)  tiVtlf  (lOOtJVVltt. 

SAV  INCxS  BANK  Bl  1LI>IN(.S  BAV  ^  returned  front  Knglami,  states 

It  i)ays  lo  V)uilfl  u  kdo(1  suxiig:  bnnklthat  there  will  likely  Ite  no  diftieulty  in 
)uil<liriK  in  a  prominent  f)laee  as  a  i..eans  of  Vesjreville  securing  all  the  money  she  n<*e(js 


said.  by  whok  valvi  «)r  r4-tail;  to  <-on,siru4*t 

maintain  and  a!ii-r  any  building,  works,  m-  inItK*.* 
in‘(*('s.sary  4>r  4-4.)nv4-ni4'nt  for  tin-  purposi-s  el*  tin-  4*0111- 
])anv; 

d'o  pay  for  any  iinniov 4-;»bl(*  4)r  iU4)V4‘abl4*  propi^rly 


as  afnri*-  1  jiraiited  herniti  sliall  he*  limited  or  rislriclvd  l)y  tho 


■tail;  to  <*on,siru4*t.  '  api)li4*ation  4)r  int4*rpr4‘tati4)n  4)f  any  oilu'r  power  S4) 
works.  411-  mines  |  Kiantod.  'Tlu*  op4*raH4)ns  4)f  tin*  4‘ompany  to  bo  oar- 
urposcs  ol*  t In- 4*0111-  |  ri<‘d  4>n  tiir4)UKi)out  tho  I)()mini4)n  4)f  (.'anadu  and 
j  4*ls4*v\ in*ro  l)y  tlio  iiaiiu*  4)f  “Guardian  'Frust.  ('orjtora- 
m4)V4‘al)lo  propi'riy,  ti4)n.  Limitc'd.”  with  a  eapital  .st4)0k  4>t*  flvo  huinliTd 


riifht  4)1*  bU'ifnss  a4-4juir4-d  in  any  way  l)y  tin*  <‘<)m-  |  tiioiisainl  dollars.  dlvid4*d  into  .N.noo  sharos  ot  oin^ 
l)any  in  <ash  or  {jartlv  in  4'a>li  and  p;irtly  paid  up  i  Inmdrod  jloUars  oaol!.  and  Hn*  chiol*  pla4*o  of  i)nsin4*ss 


viiaros  4))-  4)tl»4'r  .s(-<*urit ii-s  4>r  tin*  company  4>r  wholly 
in  paid  np  simrcs  of  oiln-r  s4*4-urit ii*s  of  (In*  company: 


I  In*  company  4>r  wholly  I  4)f  tin*  sai<l  company  to  Im*  ai  tlK*  ('iiy  of  Moniroal, 
uritii's  of  (he  4-4)mpany :  '  in  ilio  Pr4)vincc  of  Quoi)ec. 

nn  !  nVr  ^iwnoibi  1  t4)  "^4*4)  m  id  At  Vvr4»  vVorm^  w  lurdi*' n  ro  ‘it  I  ^ 'vcryilnn^  n4‘Ctssary.  suitable  and  I  l)at(*d  at  tho  4)9100  of  tho  .^ocrotary  of  State  of 

im])n  ssing  IlU?  (leposiung  popUl«illon  with  ,  to  (ompieie  unpro\t  nB.nis  umrD  «ire  «H  ,  Jor  tin*  ac<*4)mplishnnnt  ot  any  Oi  tin*  pur-  this  J^th  day  of  Noveml)i-r  191’ 

the  eharueK'r  and  standing  of  flu*  iiislit  11- i  pr(‘sent  under  way.  In  Alberta,  the  bor-  p4)s(s  or  tin- attainim-m  44f  any  of  tijc  obj4-4*ts  of  Hn*  ’  n'i/o\i xtr  i  \  rv 

(ion.  Slip  a  prominent  New  York  omcia!.  I  rowing  powers  of  a  Dpn  are  limiU'd  to  20  i  I'mier-S.^ereia tw  of  state. 

A  botird  of  direetors  r(,eently  revi(,we(l  the  per  cent,  of  its  total  assessed  valuation:  p„r., tinns  „r  individuals,  and  every  other  act  4  F4BUE  SUKVEYEH  Dominion  Expr.'ss  Bldg 
qiK'.stion  and  they  unaniinoUxSlv  ajjreed  thai  ihius  on  the  basis  of  Vep^revilli-’s  Jissessrni'iit  I  tn*  acts.  !l»in«  nr  thinKs.  incidental  or  appurt4.*na!it  ;  *  *  ‘  ^  ‘  ‘  Solicitor  for  AppUcaius. 

the  polie.v  whieh  its  pn^sideiit  opjtosed  ten  ^  <)f  SI ,o()0,000,  the  town  could  borrow  itj.  lo  1  poweV^^  or  I'arJsN'hereof.  - - 

yetirs  ago  -  Ilf  jiutting  .‘s.t()(),0()()  into  a  hank  I  Sto.OUO.  At  present,  th(,  entire  dehenturo  1  i,,,,!, „a„i,.  of  "Siiverzone  ('liemieal  ('omimny.  '  _  . 

Imilding  on  a  leading  Xt'vv  'York  strt,e(  eor-  '  issue  amounts  to  onlv  S12.'»,tJ()()  or  a  third  i  i.imitcd.  '  wiiii  a  eat, itai  stock  of  t  went y  tin, usan'd  '  T’Kfx  OiinrHinn  Trust  Pnri'inratiftn 
ner  "as  out,  of  llm  best  inv-estments  ever  ;  of  the  amount  legall.y  tixed.  k^al  impr.tve- j  ^ 

made.  The  bank  was  located  in  a  populous  in<,nt  plans  now  under  way  and  exjieeted  to  |  '  •(  i,,.  ,irinci|ial  |)l;iec  of  imsiness  of  tlie  emiioration,  '  t»i  iii  k'  Notice  is  hereliv  given  tliat  under  tlm 
district,  and  the  p(,ople  judg(,d  the  institu-  '  l>e  finished  this  year  inelude  ?2.'»,()tK)  for  will  lx- at  Monired.  *  First  Part  of  eliapler  V'.Lif  the  Revised  statutes 

tion's  prosjieritv  bv  the  size,  dignitv  and  electric  light,  S7.j,0()l)  for  waterworks  and  %,',\\Vi‘.;v'V,r  Time  »f  t'a'Rwla'  iRO'*,  Ivnown  as  •  rhe  t'omi>ani.,.s  .Vet  ” 

attractiveness  wit'hin  and  without  of  the  sewerage,  .?24,p0()  for  natural  ps  Hrilling  |  m  ard, 

buildiner  itsplf,  rathor  than  by  any  financial  and  other  miscellaneous  work  totalling  i  ix-nuiy  Erovirunai  Secretary  clat4*  tho  I7th  day  of  February.  1913.  chan^duK  tho 

statement  of  surplus,  etc.  Immediatelv  $250,000.  Government  expenditure's  in-'  n\  name  of  ‘The  (Juardimi  Trust  rorporatiou.  Limi- 

aftt,r  the  new  building  was  opened  elude  the  building  of  a  nexytourt  house,  new  ,  - - - - - - - — — —  DatVVaf  thUoitire  o^the  SocreY^  o{ 

the  depositors  began  !to  run  up  rapidly  |  land  titles  ofiRce,  post  office  and  customs  I  Canada,  this  goth  day  of  February,  tni;). 

and  have  kept  going  ever  since  in  impressive  house,  an  armoury  and  the  location  at  this  '  Ask  the  Editor:  Intelligcni-enquiry  is  THOM.as  mudvey', 

fashion,  |  point  of  a  new  experimental  farm.  |  the  investor’s  safeguard.  I  tnder-secretary  of  Stats. 


'I'lic  |irnyi|xil  idaec  ol  Imsiness  ol  till!  ixniioration,  ol  BI.U'’  Notice  is  hereliy  given  tliat  under  tlin 
will  lx- at  Montreal.  „  ■  .  ,  .  *  First  Part  of  eliapter  7'.)  of  the  Revised  Slat iites 

Dated  from  the  o'tlee  of  the  1  rov metal  Secretary,  ,,[•  Canada,  litoh,  known  as  '"rhe  t'omiianii-s  .Vet.” 
tlii.s  thirteenlli  day  ol  .tune,  l.il.t.  siipplcinentary  l(,tters  (latent  lia\e  lieen  issued  under 

.1.  SIM.ARD,  thoSealof  llte  Seerelary  of  State  of  ('unada.  iwariiig 

Deputy  Provincial  Seeretarv  ft'O''  *•"'  ‘(•'D'  >'f  Feliruary.  I'.iPJ.  changing  the 

(i(  name  of  'The  (inardlan  Trust  t'ori>oratien.  l.imi- 
'  !  ted."  to  that  of  "('Ity  Trust  Company,  Limiied  ' 

- .  •  -  - -  - .  Dated  at  the  olllee  of  the  Secretary  of  State  of 

Canada,  this  COth  day  of  February, 

Ask  the  Editor:  Intelligcni-enquiry  is  THOM.as  mudvey', 

the  investor’s  safeguard.  I  Euder-secretary  of  stats. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


« I  '  CAPITAL  DIVIDEND  PER  CENT. 


COMPANY 


Bell  Telephone  Co . . 

Brazilian  Traction . 

Brit.  Col.  Pa(’ko."s  .As-^n . 

Brit.  Col.  Packers  .\ssn  Pfd. 

Cal(iary  Power . . . 

Canadian  Pacific  Railway.  . . . 
Canadian  Car  I’oundry  Coni  . 
Canadian  Car  Foundry  Pfd  . . 

Canada  Cement  Com . 

Canada  Cement  Pfd . 

Canadian  Converters . 

Can.  Consolidateil  Hnliber . 

Can.  Consolidated  Rub.  Pfd  . 

Canadian  Cottons  L'td . 

Canadian  Cottons  Pfd . 

Canada  General  Electric . 

Canada  Locomotive  Co.  Com 
Canada  Locomotive  Co.  Pfd..., 

Crown  Re.serve  Minins  Co . 

Dominion  Canners  Com . 

Dominion  Canners  Pfd . 

Detroit  Electric  Ry . 

Dominion  Hrids<“ . 

Dominion  Coal  Pfd . 

Dom.  Iron  A  .‘^teel  Pfd . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  Com . 

Dominion  Textile  Pfd . 

Duluth  S.  S.  A-  Com . 

Duluth  S.  S.  A  A.  Pfd . 

Duluth  Superior  Traction . 

East  Can.  P.  A  P.  Co . 

Goodwins  Ltd  . 

Goodwins  Ltd  Pfd . 

Gould  M’fs  Co . 

Gotild  M  ’fR  Co.  Pfd . 

Halifax  Electric  Ry . 

Hillcrest . 

Hillcrest,  Pfd . 

Intercolonial  Co.al  Com . 

Intercolonial  Coal  Pfd . 

International  Coal  A  Coke . 

Illinois  Traction  Coy.  Pfd  . . . . 
Kamini.stinuia  L.  A  P.  Co  . . . . 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  Pfd  . . . 

Laurent  ide  Co.  Lt’d . 

Macdonald . 

Mackay  Coy.  Com . 

Mackay  ('oy.  Pfd . 

Mexie.an  Light  A  Power  Co  ..  . 
Mexican  Lt.  A  Power  Co.  Pfd  . 
Minn.,  St.  p.  A  S.  S.  ^I.,  Com. 
Minn.,  St.  P.  A  S.  S.  .M.,  Pfd.  . 

Montreal  Cottons  L'td . ! 

Montreal  Cottons  L’td  Pfd  . . .  ■ 

Montreal  L.  H.  A  Power . I 

Montreal  Loan  A  Mortgage  ... 

Montreal  Telegraph . 

Montreal  Tramw.ays . 

Montreal  Tramways  Deb  ....  I 
Nor.  Ohio  Trac.  A  Light  Coy. .  j 

'  North  West  Land  . 

Nova  Scotia  Steel  A  Coal  Com . 
Nova  Scotia  St.  A  Cl  Pfd. . . . 

Nipissing  Mines  Coy . 

Ogilvie  Flour  .’Mills  Com . 

Ogilvie  Flour  .Mills  Pfd . ! 

Ottawa  Light  A  Power  Coy  . . 

Paton  M’fg  Co . 

Penmans  L’td  Com . 

Penmans  L’td  Pfd . 

Porto  Rico  Ry.  L.  A  P.  Coy.  . 

Price  Bros . 

Quebec  Ry.  L.  &  P . 

Rich.  A  Out.  Nav.  Coy . 


100 

$  lo.OOO.tXX) 

100 

101,500,0()()' 

100 

1,511.401) 

100 

035.(XX) 

100 

I.S'iO.OO!) 

KXl 

2(X).(i()0,(X)l) 

100 

3,975.(X)0 

KX) 

7.(X)(),0tX) 

100 

13,5()0,0IX) 

100 

,  10,500,(XX) 

100 

1,733.5(K) 

100 

2/05, .500 

100 

1,980, (XX) 

100 

i  2,715.01)0 

100 

3,.575,(XX) 

100 

S,()()().(X)0 

100  1 

2,0()(),tXX) 

KX) 

1.5()0,0(XI 

Riordan  Paper . | 

Russell  Motor  Car  Co.  Com . ‘ 

'  .Russell  Motor  Car  Co.  Pfd  ...  I 

Sawyer  Massey  Com . j 

Sawyer  Mas.sey  Pfd  . ! 

Shawinigan  Water  A  Power  Coy 
Sherwin  Williams  Paint  Co..  .  .  . 
Slierwin  Williams  Paint  Co.  Pfd 

Smart-Woods  Ltd . 

Smart -W(K)ds  Lt(i . 

Spanish  River  Com . 

Spanish  River  Pfd . 

Steel  Co.  of  Canada . . 

Steel  Co.  of  Canada  Pfd  _ _ 

Toledo  Railway  . . 

Toronto  Railway . 

Tooke  Bros.  Com . 

Tooke  Bros.  Pfd . 

Tri  City  Ry.  A  Light  Co.  Pfd. 

Tuckett’s  Tobacco,  com . 

Tuckett’s  Tobacco,  pref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  Pfd  . . 

West  India  Traction  Ily . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . 


2,14S,tl()0 

2.17tl,lMM) 

'  12,o()(),(IOO 

'  (>,r)(i(),()()!) 

fi.bPO.OtM) 

,  400,0(10 
.fi.OOO.OtM) 
i  1, SOI, 073 
'  12.000,000 
lO.Ot  10,000 
3,.')00,000 
],.'.oo,ooo 
1,7.’)0,000 
1,2.50,000 
74.5,000 
74.5,000 
j  1,400,000 
14)00,000 
!  70.5,700 

,500,000 
2.50.(KKt 
3,(H)0.0IH) 
().1SS;100 
2, tK  10,000 
2,100,(H)0 
l,.5O0.(MK) 
7,200,000 
3,00(1,01  (0 
4I.IHI0,000 
50,000,000 
13,5S5,000  ! 
O.OOO.OOO 
20,S32,000 
10,410,000  ’ 
3,000,000  , 
3,000,000  , 
17,000,000  I 
000.(M)0  i 
2,000,IM)0  I 
3.000,000  I 

I. 5,!l.5t),li.S0  I 
9,000, t)00  ; 

.59,157  j 
O.OOO.OOO  I 

i,o;io,ot)0  : 

0,000,000  ' 

2.. 500.00() 
2,000,000 
1,9.S4,400  i 

000,000  . 
2,1.50,000  ' 
1,075,000 
3,000,000  j 
5.000,000  |. 

9.999.. 50()  1. 
10,0t)0,000  ! 

1,000,000  { 
8(X),000 
1,200,000  I 

1,5(M),0(M)  I. 

1.. 5(K).00t)  ; 

II, 000,(K)0  ! 
4,000,0(M)  . 
3,000,000  : 

1..  500.000 

1..  500.000 
3,000,000  . 
2,000,000 

11,50(),()00  . 
«,4!)i;,300  , 
13,87.5,000 
10,974,000  I 
050,000 
1,000,000 
2,820,200 
2,500,000  . 
2,000,000  : 
20,100,000 
3,000,000 
S(H),000  ' 
3,000,0))0 
0,000,000 


■  Presi'nt 
;  Q’rtcr 

! 

1  When  Payable 

1 

' ! 

High 

j  Low 

^  High 

j 

j  Low 

1  High 

Low 

2 

i  Jan.,  Apl.,  Julv,  Oct  . . . 

153 

I  140 

1  17634 

'  145 

j  173 

139 

i>.; 

Feb.,  Alav,  .Aug.,  Nov.. . 

1 

!  lot) 34 

!  84^4 

101  u 

.  82  34 

3'  , 

AIa^•,  Nov . 

7934 

39 

'  162 

j  6732 

160 

131 

33j 

Alay,  Nov . 

98 

:  90 

'  15834 

1  99 

159 

'  X31 

2li 

:  Jan..  .\pl.,  July,  Oct . 

:  24634 

i  190 34 

282J4 

226-3* 

2M\  I'-i 

['  ‘208  34 

'  2 

.April,  Nov . 

I  7o 

:  00 

1  92 

61 

83 '  i 

•  09  3-4 

U4 

Jan.,  Apl.,  Julv,  Oct . 

1  109 

101 

116-34 

I  102 

118 

lOS 

i  31V4 

20 

31*4 

26 

33 

(  i)4 

;  2.5-34 

lU 

Feb.,  Alav,  -Aug.,  Nov.  . . 

1  i)2 

1  80 

953-8 

1  87 

1 

1 

'  I'cb.,  Alay,  Aug.,  Nov.  . . 

!  45!'4 

:  32^4 

48 

3034 

:  .50 

40 

1 

Jan.,  .Apl.,  Julv,  Oct . 

I  9934 

85 

86 

!  85 

1  98 

!  !(() 

134 

Jan.,  Apl.,  Julv,  Oct . 

100 

1  10.5 

KX) 

100 

9!) 

!  !(i) 

31 

2434 

‘  3534 

i  1634 

1  4.5 

I'l 

Jan.,  Apl.,  July,  Oct . 

1  79 

!  (it) 

78 

69 

i 

72 

134 

Jan.,  Apl.,  July,  Oct . 

1  ir2H 

!  10834 

122 

10732 

Utils 

10134 

34 

1  3334 

1  6O-14 

2934 

(i(  '4 

:  U-'i 

Jan.,  April . 

1  9334 

i  S0-'’4 

903-2 

86  3  8 

i  <1.5 
!  4,11 

Alonthly . 

,3.02 

2 . 40 

,3.70 

2.90 

1 . 4v> 

Vi 

73 

:  00 

;  86 

tX) 

!  SG 

1  (>4 

100 

V'i 

Jan.,  Apl.,  Julv,  Oct . 

105 

i  92 

105 

102 

1  10252 

i 

Alarch,  June,  Sepit.,  Doc.. 

7734 

1  6334 

7634 

1  5534 

1  -''1 

Feb.,  May,  Aug.,  Nov. 

1  1‘25 

1 10 

3'-; 

Jan.,  Augii.at  . 

ii5 

106 

115 

1  ios 

1  11232 

104 

33  0 

■April,  October . 

100 

I  100 

106 

!  100 

1  103 >2 

03  3* 
i  40 

'  1 

Jan.,  Apl.,  Julv,  Oct . 

03  ’4 

1  50  3  i 

1  6934 

:  5134 

.59 

i  130 

.  u... 

Jan.,  .ApiL,  .hilv,  Oct . 

1103^ 

102 

!  165 

106 

1  > . 

'  Jan.,  .\pl.,  July,  Oct . 

75 

j  61 

1  83 

i  6.534 

i  89  34 

•  0 , 

i  134 

Jan.,  Aj)I.,  July,  Oet . 

106 

96 

:  1053s 

1  99 

i  10.5 

! 

:  1  ! 

Jan.,  ApL,  Julj-,  Oct . 

,  85 

1  7934 

i  76 

72  35 

■  00 

•  0 

50 

. j 

47 

. 1 

4-2 

4734  1 

0 

45 

44 

1 . 

30 

u%  j 

Jan.,  April,  Julv,  Oct  . . .  i 

. 1 

8734  : 

8634 

84 

77 

Jan.,  Apiril,  July,  Oct  . . . , 

. i 

110 

no 

1 00  34 

U4 

.Ian.,  Apiril,  Julv,  Oct  . . .  j 

10034 

100 

101 34 

159 

2.5 

Jan.,  Apil.,  July,  Oct . 

155  j 

129  1 

161 

150 

160  . 

U.I  ' 

. i 

86 

80 

Alarch,  Scpit . 

5.5  ' 

43  1 

! . : 

Alarch,  Sept . 

80  j 

, . 1 

:  115  : 

t)7  ' 

(54  ! 

88 

Jan.,  Apl.,  Julv,  Oct . 

9534  1 

89  : 

9534  ; 

89 

93  3  ^ 

Vi  i 

Feb.,  Alay,  Aug.,  Nov.  .  .| 

128  ' 

100 

119  54 

12134 

'  2 

Alar.,  Jme,  Sept.,  Dec.  . 

i.52 

133-34 

M5  ! 

1 25  1 

14734 

134 

Alar.,  Jure',  Sept.,  Dec. . . 

130 

117 

122  1 

115  i 

118  • 

115 

Jan.,  Apiril,  Julv,  Oct  . . . 

230  1 

136 

210  ! 

155 

2:53 

141 

I'l  ' 

Jan.,  .ApiL,  Julv,  Oct . 

i 

6234i 

36 

134 , 

Jail.,  Apil.,  Julv,  (Jet . 

95 

76 

92’4  i 

7534 

86  1 

70  34 

1  1 

.Ian.,  .Apl.,  Julv,  Oct.  ... 

77 '4 

68-14 

6634 

68 's 

05 

1 

Jan.,  .A|)l.,  July,  Oct . 

!): 

SO 

103  M 

SO 

82 '2 

i)H 

3'z 

Alav,  Nov  . I 

107 

103 

10434 

104  3g 

10234 

11034 

3%  , 

.April,  Oct . 

1.52  ' 

126 

15434  I 

130 

1-12 

'  33a 

1  1 

April,  Oct . 

100  i 

M6 

14934  j 

14834 

54 

Alarch,  June, Sept.,  Dec. . 

. 

66 

4634 

63  : 

1  1  •'’4  1 

Alar.,  June,  .Sept.,  Dec.. . 

104  1 

103 

106  ! 

10434 

10.534 

3)8 

I  24  1 

Feb.,  Alav,  Aug.,  Nov.  . . ! 

19334 

141 

2)234  ( 

187 

240 

201 

4 

Alarch,  Sept . 1 

1,57 

135 

150 

140 

190  i 

13.5 

2  , 

Jan.,  .Apl.,  July,  Oct . | 

15034  j 

145  i 

1.50 

146 

147  34I 

! 

443^2 

37 

1.50 

42 

1 7.5 

1’20 

-2'2 

April,  Oct . 

87  - 

80 

85  1 

134  . 

Alar.,  Juno,  Sept.,  Dec. . . 

54 

3934  I 

76  1 

CO 

0 

76  j 

69 

II2  i  .Ian,,  Apl.,  .lulv,  Oct . i  102L^  I  85 

2  f  Jan.,  Apl.,  .Iiilv,  Oct . !  130  !l20 

5A2J2  i  Jan.,  Apl.,  July,  Oct .  11.05  7.45 

2  '  Jan.,  Apl.,  July,  Oct .  130*^4  i  12114 

II4  i  Mar.,  June,  Sept.,  Dec.  . .  129  I  121 

2  '  Jan.,  Apl.,  July,  Oct .  105  j  127 

3  March,  Sej)t . 1 . 

1  Feb.,  May,  .'Vug.,  Nov.  . .  63  !  54^ 

II2  I'eb.,  M.ay,  .'Vug.,  Nov.  ..  90  80 

1  Jan.,  April,  July,  Oct  ...  75  5014 


Mar.,  June,  Sept.,  Dec... 


Feb.,  May,  Aug.,  Nov  .. . 

i  March,  Sept . 

Jan.,  Apl.,  July,  Oct . 

I  Jan.,  ,4pril,  July,  Oct  . . . 
'  March,  June,  Sejit.,  Dec. 
j  Jan.,  April,  July,  Oct  . . . 


40  361 

9214  90 


.  Jan.,  April,  July,  Oct  . . .  . 

!  Jan.,  -April,  July,  Oct  . . . 

.  Jan.,  Apl.,  July,  Oct . 

March,  June,  Sept.,  Dec.. 
Jan.,  Apl.,  July,  Oct . 

Jan.,  April,  July,  Oct . 

Jan.,  .\pl.,  July,  Oct . 

Jan.,  ApL,  July,  Oct . 

'  Jan.,  Apl.,  July,  Oct . 

I  May,  Nov  . 

i  Jan.,  Apl.,  July,  Oct . 1 


i  9  3-10; 

7.1234 

9.06 

8.57 

133 

123 

129 

107 

123  1 

118 

118 

110 

17.5-34 

14534 

1!)2 

144 

55 

70 

0134  ! 

.5434 

58 

50 

89 

8534 

88 

83 

8334 

7334 

72  i 

54 

0.534 

1  00 

1034 

21 34! 

1034 

120 

103 

119  34 

101 

95 

94 

.  114 

!)2 

37 

.  118 

10134 

98 

4734 

35 

50  3.4 

40 

9934 

90  j 

mhi 

88 

1.5434 

122  I 

149  3-2, 

119 

57 

3534  : 

61 

.50 

101 

93  1 

103  3  21 

9.5 

45  I 

7034| 

(iQH 

,  70 

7218! 

19 

9734 

89  , 

97  34 

4ii 

35 

20 3i 

•28  3s 

18 

i  9114 

8934 

91 

8534 

inn 

3 

i  151 3i 

131 

uky 

1.32 

1  5434 

3.5 

00 

49  34 

i  9234 

8734 

93 

85  ' 

1  90 

90 

0334 

50 

62 

40 

9034 

94 

98 

9134 

11034 

103 

108  34: 

101 

140 

140 

'  i5934  1 

130 

15234 

15134 

;  268  1 

210 

21834 

187  3-4 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Bell  Telephone . | 

Calgary  Power . j 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber. . . . 

Canada  Cottons  L’td . 

Canada  Felt  Co . 

Can.  Locomotive . 

Dom.  Canners . I 

Dominion  Coal . j 

Dominion  Cotton . | 

Dominion  Iron  A  Steel . I 

Dominion  Textile  Series  A  .. . . 

Dominion  Textile  Series  B _ 

Dominion  Textile  Series  C  ... . 
Dominion  Textile  Series  D  .. . . 

East.  Can.  P.  A  P . i 

Halifax  Electric  Ry . 

Kaministiquia  L.  A  P . I 

Keewatin  Flour  Mills  . \ 

Lake  of  the  Woods  Milling. ...  I 

Laurentide  Paper . ! 

Mexican  Elec.  Light  Co . ! 

Mexican  L.  A  P.  Co . I 

Montreal  L.  H.  A  Power . I 

Montreal  Street  Railway . ! 

Montreal  Tramways . ; 

Ogilvie  Flour  Mills . 1 

Ogilvie  Flour  Mills  Series  B  .. . 

Penmans  L’td  . I 

Price  Bros.  L’td . 

Porto  Rico . I 

Quebec  Ry.  L.  A  P.  Co . 1 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

Riordan  Pafier . i 

Sao  Paulo  I'ram.  L.  A  P.  Co.  .  ] 

Sherwin  Williams  . 

Spanish  River  . 

Steel  Co.  of  Canada . 

Tor.  York  Rad’l  . 

West  India  Electric . 

Wind.sor  Hoted . 

Winnipeg  Electric  . 

Winnipeg  Ry . 

Western  Canada  Power  .  .  . 
West  Kootenay . 


0,049,000  j 
2,23S,00li 
0,2.57,000  I 
0,0:i;{,:i00  1 
444,0()0  I 
2,579,000  ; 
4,800,000 
500,000  ; 
1,500,000  i 
1,(100,000  ! 
0,904,500  : 
2,018,000 
7,245,000  I 
758,500  I 

1,102,000  I 
1,000, 000  . 

450,000 
1,500,000 
000,000 
2,000,000 
750,000 
1,000,000 
878,198 
5,719,100  : 
11,599,000 
0,107,000  ' 

1.. 5()(),0(K)  ’ 
13,335,000 

1.000,000 
750,000 
2,000.000 
5.800, 000 
3,815,834 
0,120,400 
25,000,000 

1..  500. 000  ' 
6,0(H),000 
2,450,000  ; 
2,500,000  ! 
7,000,000  i 
1,040,000  i 

000,000  ' 
1,000,000  ! 
4,0(K),000 
3.000.000 
3,999,613  I 
£308.219  I 


INT,  PAYMENTS. 


214  April,  Oct . 

2^2  Jan.,  July... 

3  April,  Oct . 

3  June,  Dec . 

3  June,  Dec . 

3  j  April,  Oct . 

2J4  Jan-,  duly . 

3  !  April,  Oct . 

2J-4  I  Jan.,  July. . . 

3  April,  Oct . 

214  May,  Nov  . . 
3  Jan.,  July  . . 
23.4  dan.,  July  . . 
3  March,  Sept.. 
3  March,  Sept.. 
3  March,  Sept.. 
3  March,  Sept.. 


Jan.,  July  .... 
Jan.,  July  . . . 
March,  Sept... 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

Feb.,  .Vug . 

Jan.,  July . 

May,  Nov  ... 

Jan.,  July _ 

June,  Dec . 

June,  Dec . 

May,  Nov  . . . 

May,  Nov . 

May,  Nov  ... 

June,  Dec . 

Jan.,  July . 

June,  Dec. . . . 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July  . . . 
April,  October 
Jan.,  July  ... 
Jan.,  July  . . . 
Jan.,  July  . . . 
Jan.,  July  . . . 
Jan.,  July.  .  . 
Sept . 


High 

Low 

High 

Low 

i 

1 

!  104 

(0034 

10134 

98 

t 

90 

90 

!  i62 

9934 

102 

95 

’  10734 

10534 

106 

100 

-  88 

86 

88 

:  9834 

9334 

96 

8834 

j  86 

83 

8334 

79 

97% 

9634 

i  9934 

97 

99  3-4 

96 

1  10334 

10034 

10134 

98 

100 

9534 

100 

90 

105 

101 

10234 

100 

1  90 

92 

95 

89 

i  9834 

9534 

10034 

98  3^ 

10234 

100 

102 

!)9-34 

9834 

94 

100 

98 

!  96 

94 

100 

9834 

I  80 

80 

1  101 

100 

1  100 

100 

10034 

ioo 

101 

100 

112 

no 

:  112 

no 

ios 

i64 

8534 

8234 

7914 

79 

9334 

89 

89  34 

88 

,  101 

99 

9934 

!)7 

,  10034 

99 

10034 

100 

101 

99 

10034 

97 

!  113 

106 

109 

103 

no 

106 

106 

105  34 

9634 

89 

90  •  2 

85 

86 

8434 

85,L4 

8.'{ 

9534 

9034 

93  34 

88 

79 

55 

60 

44 

10234 

9734 

97 

90 

98 

97 

100 

100 

101 

99 

ioo  34 

90 

i  9734  ; 

95 

97 

!)2 

1  10034  j 

9734 

99  3''2 

94 

1 

10034  ! 

10034 

10534  1 

104 

102 

100 

104  ! 

103 

100  j 

80 

90  1 

8534 

88  i 

80 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


DIVIDEND  PER  CENT. 


COMPANY 


Par  ’  Capital 
i  Issued 


Brazilian  Traction . 

Bell  Telephone . 

Brilish  f’ol.  Packers  Coiu....j 
Ilritish  (’ol.  Packers  Series  A.' 
Burt,  F.  N.,  Company  Com.  . 
iliirt,  F.  N.,  (.'ompany  Pref..; 
Canadian  Car  A  F’y  Com.  ... 
Canadian  t’ar  A  F’y  Pref....! 

C'aii.  Ceiieral  Flee.  Com . 

Can.  (ieiieral  Uee.  I’rcf . 

Canada  Bread . 

Canada  ( 'enient  Com  . 

Canada  Cement  Pref . 

Canada  Life . 

Canadian  Loeoinofive  Com  .  . . 

Canadian  Loeoinotive  Pref . 

Canadian  Pacific  Railway . 

Canada  Maeh.  Corp . 

Can.ada  North  \\ fst  Land. . . . 
Can.  Northern  Prairie  Lands.  . 

Canadi.'in  Salt . 

Can  Interluke,  com . 

Can.  Interlakf-,  pref . 

City  Dairy  Com . 

City  Dairy  Pref . 

Coniagaa  Mines  . 

Consumers  Cas . 

Confederation  Life  .Ass’n . 

Crow’s  Nest  Pass  Coal . 

Crown  Re.serve . 

Detroit  United . 

Dominion  Canners  Com . 

Dominion  Canners  Pref . 

Dominion  Coal  Pref . 

Dominion  Iron  Pref . 

Dominion  Steel  Corp.  Com.  . . . 

Dominion  'I'elegraph . 

Diilutli  S.  S.  A  A . 

Duluth  S.  S.  A  A.  Pref . 

Dulutii-Superior  Traction . 

Electrical  Dcvclop’t  Pref . 

Hollingcr  Mines . 

Illinois  Traction  Pref . 

Imperial  Life  A.s.snranee . 

International  (k)al  A  Coke  .... 

Lake  Superior  (k)rporation . 

Lake  of  Woods  Milling  Com  . . 
La  Itose  Consolidated  Mines  .. 

London  l'ileetri(! . 

London  Street  Railway . 

.'V.  Macflonald . '.  . .  . 

Mackay  Companies  Com . 

Mackay  Companies  Pref . 

Maple  Li“.af  Milling  Com . 

Maple  Leaf  Milling  Pref . 

Mexican  L.  A  P.  Coin . 

Mexican  L.  A  P.  Pref . 

Mexico  North-Western  Rail’y. 

Mexico  Tramway . 

Minn.  St.  P.  A  S.  S.  Si.  Com. 
Minn.  St.  P.  A  S.  S.  M.  Pref. . 

Monarch  Knitting  Com . | 

Monarch  Knitting  Pref . 

Monterey  Ry.  Lt.  A  P’r  Pref. . 
Montreal  Lt.  Heat,  A  Power. . 
Niagara,  St.  C.  A  Toronto. .  .  . 

Nijiissing  Mine.s . 

Northern  Ohio  Traction  Com. . 

North  Star . 

Nova  Scotia  Steel  Com . 

Nova  Scotia  Steel  Pref . 

Ogilvie  Flour  Mills  Com . 

Ogilvie  Flour  Mills  Pref . 

( Ittawa  lOlee.  Railway . 

Pacific  Burt  Com . 

Pacific  Burt  Pr  J  . 

Penman’s  Limited  Com . 

Penman’s  Limited  Pref  . 

Porto  Rico  Railway . 

Qiie.  R’y.  L’t,  Heat  A  Power.. 
Richelieu  A  Ontario  Nav’n. . . . 

Rogers,  Wm.  A.,  Coin . 

Rogers,  Wm.  A.,  Pref . 

Russell  Motor  Com . 

Russell  Motor  Pref . 

Sawyer  Massey  Com  . 

Sawyer  Massey  Pref  . 

Shredded  Wheat  Com  . 

Shreddeii  Wheat  Pref  . 

Spanish  River  P.  A  P.  M’s  Com. 
Spanish  River  P.  A  P.  M’s  Pref .  1 
St.  Lawrence  A  Chicago  Nav.  . ! 
Steel  Company  of  Canada  Com. 
Steel  Comiiany  of  Canada  Pref. 

Toledo  Railway  . 

Tooke  Bros.  Com . 

Tooke  Bros.  Pref . 

Toronto  Railway . 

Toronto  Paper . 

Tretheway  Silver  Cobalt  Mine,  j 
Tri-City  Railway  A  Light  Pref.| 

Tuekett  Tobacco,  com . 

Tuekett  Tobacco,  jiref . 

Twin  City  Rapid  Tran.  Com. . 
Twin  City  Rapid  Tran.  Pref. . 

Union  Life  Assurance  . 

Union  Life  Assurance  10%  pd.. 

Victoria  Rolling  Stock .  5,( 

Western  Canada  Flour  Mills. . . 
Winnipeg  Railway . 


104,.500,000  1>4 
15,(M)0,0()0  2 
1,511,400  V/i, 
635.(KK)  3>4 
750, OtM)  114 
1,4.30,200  lUi 
3,5I)0,(M)()  2 
6,l(K),t)0f) 
5,f)40,000  1?4 

2.000,000  3*4 

2,.500,0f)0  I _ 

13,.5(K),(M)()  _ 

1(),.5(K),()IX)  134 
1,000, IXM)  4 
2,IXX),(XX)  .  . . . 
],.500,(XX)  134 


F’ch.,  May,  Aug.  Nov. . 
Jan.,  April,  July,  Oct  . 

May,  Nov  . 

May,  Nov  . 

Jan.,  April,  July,  Oct  . 
Jan.,  April,  July,  Oct  . 

Half-yearly . 

Jan.,  .Viiril,  July,  Oct  . 
Jan.,  .Vpril,  July,  Oct  . 
April,  Oct . 


Feb.,  May,  Aug.,  Nov. 
April,  Oct . 


],.500,(XX)  134  Jan.,  .April,  July,  0*^1- . . 
200,(XX),000  134-1-34'  March,  June,  Sept.,  Dec. 
1,200,000  ' . 


59,205  So 
1,500,000  6 
666,700  2 

1,000,000  i . 

1,000,000  134 

.565,000  1 
7(X),0(K)  134 
4,t)(X),000  :6  +3 
4,370,500  '2  34 

i(X),ooo  334 

6,212,666  i . 

1,999,957  ■1 
12,500,000  1 134 
2,148,6(X)  13-2 
2,170,000  1 134 
3,000,000  !334 

20,000,000  334 

35,656,800  il 

i,txx),oo()  434 

12,000,000  , . 

10,(KX),000  ! . 

3,500,000  1 

3,000,0(X)  ! . 

3,000,000  3 
6,304,600  \V2 
450,0(X)  23^ 

3,0f)0,0(X)  I . 

40,000,000  I . 

2,100,000  :2 
7,193,135  "ly^ 

406,2<X)  I . 

552,000  '3 
3JX)0,(XX)  1 134 
41,380,400  134 
50,000,000  1 

2,500,000  ; . 

2,5(X),000  134 
13,385,000  4 

o,(X)o,ooo  334 

2.5,(X)0,000  I . 

■  16,487,400  134 
20,S32,tK)0  WM 
10,416,000  332 
1,275,00  4  34 
7.50,000  134 
5(X),000  234 
17,(X)0,000  232 

925,0(X)  I . 

6,0tX),t)tX)  5-1-234 
9,(XX),0(X)  134 

1.. 31X).(XX)  I . 

6,000, (XX)  134 
1,030,000  2 
2,500,000  '2 
2,0(X),(X)0  134 
1,250,000  234+2 

650,000  4 
650,000  134 
2,1.50,000  4 
1,0 .’5,000  434 
3,000, IXX)  4 

9,999,500  I . 

10,000,IXX)  2 
1,417,300  3 
900,(XX)  134 

S00,(X)0  . 

1,781,080  134 

1..  500. 000  ! . 

1,500,000  334 
8,750,000  4 
1,250,000  '134 
3,000,000  I . 


April,  Oct . 

Jan.,  .Vpril,  Julj',  Oct  . . 

Jan.,  .April,  July,  Oct. . . 

Jan.,  July  . 

Jan.,  .April,  July,  Oct  . . 
Feb.,  .Alay,  .Aug.,  Nov  .. 
Jan.,  .April,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 

Monthly  . 

March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct. .  . 
Jan.,  April,  July,  (Jet  . . 

Feb.,  August . 

%pril,  Oct . 

Jan.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 


Jan.,  April,  July.  Oct 

F3very  4th  week . 

Jan.,  April,  July,  Oct 
Jan.,  April,  July,  Oct 


I  Alareh,  June,  Sept.,  Dec 
j  Jan.,'  April,  July,  Oct  . . 

I  . 

I  Jan.,  July  . . 

;  Feb.,  May,  Aug.,  Nov.  . 
!  Jan.,  April,  July,  Oct  . . 
^  Jan.,  April,  July,  Oct  .. 

;  Jan.,  April,  July,  Oct  . . 
I  Jan.,  April,  July,  Oct  . . 
I  May,  Nov . 

j  Feb..  May,  Aug.,  Nov  .. 

April,  Oct . 

I  April,  Oct . 

Feb.,  May,  Aug.,  Nov... 

I  F'eb.,  May,  Aug.,  Nov  i. 

May,  Nov  . 

Feb.,  May,  Aiig.,  Nov  .. 

Jan.,  April,  July,  Oet  . . 
Jan.,  April,  July,  Oet  . . 

Jan.,  .April,  July,  Oet  . . 
Jan.,  April,  July,  Oet  . . 
Jan.,  Ajiril,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 
Jan.,  .April,  July,  Oct  . . 

Half  'V' early . 

Jan..  .April,  .July,  Oet  . . 
Feb.,  Alay,  Aug.,  Nov  .. 
Feb.,  May,  Aug.,  Nov  .. 
Jan.,  April,  July,  Oct  . . 

March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oet  . . 
Jan.,  April,  July,  Oct  . . 
Feb.,  Alay,  Aug.,  .Nov  .. 
Feb.,  Alay,  Aug.,  Nov  .. 

Mar.,  Sept . 

Jan.,  April,  July,  Oet  . . 
Jan.,  April,  July,  Oct  . . 


1 .  ' 

j  1911 

1912 

j  1913 

High 

Low 

High 

Low 

High 

Low 

. 

9934 

85 

101 

S-T  1/.' 

1.53 

14134 

176 

146 

172 

140  1-8 

7914 

39 

161 

05 

1.59  3  •> 

124  3-. 

00 

84* 

154 

05 

160 

1 23 

1 1834 

9634 

117 

05 

101 

69 '4 

12234 

108 

119  3+ 

101 

lOG 

90 

883/4 

6934 

115 

102 

.  no®'g 

99 

119 

107 

11614 

1041+ 

114* 

112* 

3854 

35 

.■58 '4 

30 

34  I4 

1714 

3134 

2614* 

313.8 

2634 

32  32 

27 

92 

8034 

9.5-34 

88 

94  34 

89 

165 

16.5 

170 

170 

35 

3034 

60' 4 

2834 

70 

93 

88 

f)6’4 

83 

9.5 

1  24534 

I96I4 

28134 

‘22734 

266  3  4 

209  34 

05 

25 

04 

,60 

99 

99 

. 

no 

100* 

115 

no 

i-20 

115 

. 

69  3  2 

64 

f).5 

-^734 

60 

35 

01 '4 

48 

104 

!)7 

10214* 

9434* 

10234 

99 '4 

104 

9734 

700 

600 

H  L^5 

t)  70 

9.. 50 

0.50 

20334 

191 

196 

190 

191 

171 

!  77 

70 

. 

. 

77 

62 

13.60 

2.40 

3.70 

2.95 

4.  1.5 

1 . 55 

-  7-178 

65  ^  4 

7434 

.5734 

80  3/8 

74 

’  7234 

63-3.1 

86 

60 

s7 

(io 

10534 

99 

105 

100 

102  M 

98 

11414 

1061  ^ 

115 

10834 

10.534 

9934 

106  34 

101  34 

102 ' 4 

101 H 

6234 

.5034 

(ifii.i 

.5534 

•5834 

41 

in 

IOO 

10734 

103 

102  3  2 

100 

1.534 

1434 

... 

28 

-2(i34 

86 

7834 

80' 4 

70 

74 

55 

6634* 

50 

83 

66 

.8.5  3- 

80 

19.00 

14  (K) 

95 

893-4 

933+ 

8934 

02  34 

89 

11!) 

72 

6.5 

40 

. 

2914 

213  2* 

34 

28 

30  3  8 

14014 

13534 

142 

1‘22 

5.(10 

3,78 

4.10 

2.10 

3.20 

2.  10 

29 

17 

. 

. 

. 

60 ' ; 

34 

. !  126 

13034  LAI  34 


41.30  ;6.52 


10234  ’  9.5 

125  12234  125 

134  123'*  4* . 

12434*1  120>4  125 


i  6.51 4 

50% 

5.’1 '  8 

10 1/4 

19'.. 

19 

!  12634 

93 

1283  8 

10634 

IIS'] 

1013 

i  2K) 

173% 

207 

170 

17.5 

140 

115 

1063-4 

11634 

no 

115 

112 

100 

90 

11.5 

92 

91 

37 

10634 

101 

ns 

10134 

lot) 

69; 

'  40 

2.5 

4.5 

35% 

.50  I4 

42  3- 

1  93'+ 

85 

9934 

91 

100 

87 

11,000,000 

6,496,300 

13,875,000 

650,000 


2,5(X),000 


•Less  than  ten  shares. 


11% 

Jan.,  April,  July,  Oct  . . . 

97 

85 

#  - 

<»7  y. 

10-4 

7!> 

5 

Yearly . 

100 

8434 

117 

90 

12!) 

106 

3634 

25 

3634 

2134 

28 

IS 

;33+ 

Feb.,  May,  Aug.,  Nov  .. . 

92 

87 

90J+ 

87 

9134 

84  34 

j . 

. 

. 

.53 '4 

30 

60 

48  34 

:i34 

March,  June,  Sejit.,  Dec. 

9234 

9834 

94 

89  3  4 

;2 

Jan.,  Apiril,  Julv,  Oct  .... 

168 

12234 

1.50-34 

13234 

1481+ 

132 

VA 

Jan.,  April,  July,  Oct _ 

72 

68 

102 

6.8  1+ 

10 

121 34 

59 

77 

30 

.  45 

.27 

Jan.,  April,  July,  Oct  . . . 

95 

93* 

9434 

93 

601,J' 

581 

601.J 

53 14 

:i% 

Jan.,  Apiril,  Julv,  Oat. . . . 

. 

:: . 

!)7  y 

91 34 

Jan.,  April,  July,  Oct  . . . 

Ill 

10314 

111 

104 

1083  z 

101 

134 

Jan.,  April,  July,  Oct  . . . 

, 

3 

1 . 

Jan.,  July  . 

. 

. 

6 

June,  Dec . 

. 

. 

2 

Jan.,  April,  July,  Oct  . . . 

125 

125 

125 

125 

120 

1‘20 

3 

Jan.,  April,  July,  Oct  . . . 

255 

185 

269 

210 

218 

188 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Par 

Value  Outstanding 


INTEREST  PAYMENTS. 


Pres’t  I  How  and  When  Paid  i  High  1  High  1  Low  High  j  Low 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  &  Foundry  Co . . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . . . 

Can.  Northern  Western  Ry. . . 

Commercial  Cable . 

City  St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Gt.  Northern  Railwav  Can  4% 

Mexican  Electric  Liglit  . 

Mexican  Light  Power . j 

Mexico  North  Western  Rail’y.' 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . . .  j 

Rio  Janeiro  Tram.,  Lt.  &  P’r.  .1 
Rio  Janeiro  Tram.,  2md  Alort, 
Sao  Paulo  Tram.,  L’t  «fe  Power 
San  Antonio  Land  Irr’n  Co. 
Spanish  River  P.  &  P.  Alills.  .  .1 
Steel  Company  of  Canada  . .  .1 
Vancouver  Power  &  Debenture' 
Vancouver  Per,  Per.  Guar  .1 

Deb.  Stock  . 


S 

235.600 

1,250,000 

4,000,000 

5,000,000 

4,0(X),000 

15,000,000 

£148,100 

6,905,500 

997,500 
7,‘245,000 
S,150,0(X) 
1,448,750 
6,719,100 
11,728,500 
£3,073,000 
3,500,000 
2,877,000 
25,000,000 
25,000,000 
6,000,000 
1,200,000  j 
2,500,000 
7,000,000 
£220,000 


April,  Oct . . . . . 

February,  August .  I . i  9734  93 

June,  Dec .  ioo"  ’  100  !  107  ,105 


May,  Nov .  101 

May,  Nov . 

Jan.,  April,  July,  Oct  . . 

May,  Nov . 

May,  Nbv .  '97.3^ 

April,  Oct .  1023^ 

Jan.,  July  .  953^ 

March,  Sept .  993^ 

April,  Oct . [ , 

Jan.,  July .  89 

Feb.,  Aug .  923.^ 

March,  Sept . 

June,  Dec .  1013^ 

Alay,  Nov .  93 

Jan.,  July .  1023^ 

April,  Oct . 

June,  Dec .  1023'^ 

Alay,  Nov . 

Jan.,  July . 

Jan.,  July .  10034 

Jan.,  July . . 


9734  105 


■!  97% 

1 . 

1 . 

10234 

!  10.334 

102 

9434 

'  9534 

9434 

!  79 

1 

90 

:  85 

!  86 

82% 

1  ! 

9334 

90 

■  ioi  j 

8.53  s  ! 

96  j 

9134 

;  97  1 

105  1 

9934 

9834 

ioi 34  j 

•10034 

1  i 

973-4  1 

97 

1  99  1 

! . 

10034  1 

9934 

£800,000  234  i  Jan.,  July 


_ Where  neither  bid  nor  .-wked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. _ 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyriglit  1912.  Brought  up  to  date  weej^ly. 


STILL  COMING  TO  HAT.  I  tht'  officers  of  tlie  Western  Canada  Thresli- 

-  I  ingAlaehine  Co.,  attached  their  signatures  to 

Western  Caniidii  1  lireshini^  Alaehine  1^  contract  with  the  city  for  certain  conces- 
C.o.  Oriiunized  at  Medicine  Hat.  |  sions  and  the  City  Council  passed  the  nocos- 
AIedicixe  H.\t,  Alta. — Through  the  j  sary  by-law  for  the  first  time.  A  check  for 
efforts  of  J.  E.  Davies,  a  member  of  the  j  .81,000  was  deposited  with  the  city  as  an 
council  of  the  Board  of  7'radc  and  Industrial  j  (>vidciicc  of  good  faith,  and,  when  assented  j 
Bureau,  another  industry  will  locate  here,  I  to  by  the  burgesses,  the  company  will  re- 


<"*'ive  three  acres  of  land,  with  an  option  on 
two  more  acres,  for  tlie  establishing  of  the 
factory  here,  together  with  the  usual  free 
gas  for  five  years,  ete. 

Air.  Davies  is  the  manager  of  the  Alberta 
Foundry  and  Machine  Co..  Limited,  one  of 
the  most  successful  industries  here,  which  is 
now  employing  more  than  double  the  num¬ 
ber  of  people  agreed  upon  some  two  years 
ago  when  it  was  first  established,  the  build¬ 


ings  and  equipment  also  having  been  more 
than  doubled  in  size  and  capacity  since  he 
came  out  here  from  Nova  Scotia. 

Last  fall  C.  VV.  Alahoney  came  here  from 
Ottawa  with  a  new  thrashing  machine  that 
can  be  eonstruetud  and  shipped  for  less  then 
8500.  and  after  building  a  sample  and  test¬ 
ing  the  same  thoroughly  to  his  own  satis¬ 
faction  in  his  own  shops.  Air.  Davies  at  , 
once  set  about  organizing  a  company  .for  its  I 


manufacture.  In  this  he  has  been  success¬ 
ful,  and  is  now  prepared  to  proceed  with  the 
manufacture  of  the  machine  on  an  exten¬ 
sive  scale.  The  officers  of  the  company  are 
J.  E.  Davies,  president,  'V.  AI.  Parrish,  Sec¬ 
retary,  and  H.  C.  Yuill,  treasurer,  the  com¬ 
pany  being  capitalizi'd  at  .?1(K),000.  | 

The  great  advantage  of  this  particular 
thrashing  machine  is  that  almost  any  farmer 
can  own  one,  it  is  easily  and  cconoiuicuiiy  | 


operated,  and  the  grain  raiser  can  thrash 
his  own  crop  without  being  forced  to  wait 
sometimes  for  weeks  for  the  big  thrashing 
crew  to  reai-h  his  farm.  It  is  the  confident 
belief  that  the  company,  as  soon  as  its  pro¬ 
duct  is  introduced  and  becomes  known,  will 
be  forced  to  work  at  full  capacity  to  supply 
the  demand  which  already  exists  for  a  rea¬ 
sonably  priced  but  effective  machine  of  this 
kiud. 


V 


1 


THE  HNAN^IAL  times,  MONTREAL,  SATURDAY,  AUGUST  23,'  1913 


[  Investors'  Guide 

to  ( 

^^anadian  Bank  Securities 

CAPITAL 

DIVIDEND  PER  CENT. 

I 

1911  1912 

1 

1913 

f  BANK 

per  last 

1 

: 

Statement 

JS 

a? 

Authorized 

Issued 

Pr’s’nt 

When  Payable 

High 

Low  j  High 

Low 

High!  Low  j 

1  B.N.A . 

250 

4  866  666 

4  866,666 

2  920  000 

4 

April,  October . 

153 

145  '  161 

145 

1 

l.V>  144^4 

1  Commerce . 

50 

25,0(X),(X)0 

15  000  000 

12,500,{XX) 

2yj 

Alarch,  June,  Sept.,  Doc.. 

236  >4 

200  '22') 

211’.) 

224  200 

Dominion . 

10!) 

10,000  000 

5,356,227 

6,350,227 

3 

Jan.,  -April,  Julv,  Oct  . . . 

•247 

222  '  237 

226'.. 

'236  ".1  213 

'  Hamilton  . 

100 

3,(X)0,0()(I 

3,(X)0,000 

3,500,(X)() 

3 

March,  June,  .Sept.,  Deo.. 

212W 

197)4  ‘297’ -e 

199 

209 '*4  '200 

1  Hochclaga . 

100 

4,000,000 

3,560,925 

3,000,000 

2’.,' 

Alarch,  June,  Sept.,  Dec.. 

180 

1.55  liSO'j 

163 

170  1.50 

,  Home* . 

100 

2.()00.(X)0 

1 ,938,2.08 

650,(X)0 

IH 

Alarch,  June,  Sept.,  Dec.. 

. 1 . 

1  Imperial  . 

KKl 

I0,0O0,(H)0 

6,,S()9,134 

7,000,000 

3 

I-'cb.,  Mav,  .‘Mig  ,  Nov.  . . 

0073  J 

2'23’,  ‘228 

919’.; 

227  '207 

Merchants  . 

100 

lOOOOOOO 

6,764.700 

6  419,175 

2'.^ 

Alarch,  June,  Sept.,  Dec.. 

201  '4 

ISl  201 

IN)’., 

•201  '180J’4' 

Metropolitan . 

100 

2  000  (HX) 

1  ,(X)0,0(X) 

1,2.50,(X)0 

2'z 

Jan.,  -April,  Jeily,  Oct  ... 

200 

197  201 "4 

197'  . 

. 190 

Molsons . 

HX) 

'  5,(X)0  000 

4  000, (XX) 

4,7(X),(XM) 

2£i 

Jan.,  .-April,  Julv,  Oct  .  . . 

211 

•203’.,  ‘2T2'  . 

‘21)1';,, 

•203  B.)3 

Montreal . 

100 

25,000,000 

16,000,000 

16  000  000 

2J2 

Alarch,  .lime,  Sept.,  Dec.. 

270 

23)')  2.56 

•241 

•216  22.5 

Nationalc . 

100 

5,00(),()(X) 

2,000,(XK) 

1,. 550,000 

0 

Eel).,  Alay,  .Aug.,  Nov  . . 

125’, 

121’.,  lit) 

]'2;;’., 

140  1'23J2 

North.  Crown*  .... 

100 

6,()0(),()(X) 

2,7()(),0t)5 

30(),(X)() 

3 

Jan.,  Julv  . 

S  Nova  Scotia . 

100 

10  (XXI.IXIO 

5.957,320 

10,830,248 

3'J 

Jan.,  A|)ri!,  Julv,  Oct  . . . 

281 

269  •27S 

•2.59 

•21 '.6  '251 

Ottawa  . 

100 

5  0(X),(X)0 

3,935,8'2() 

4  435  820 

3 

Alarch,  June,  .Sept.,  Dec.. 

210 

208  213 

207 

210 ’"202’, 

Provinciale*.'. . 

KXT 

2,000,000 

1,(X)(),0()0 

575,(XX) 

I'a 

Jan.,  .April,  Julv,  Oct  .  . . 

Quebec  . 

100 

5.(XX),000 

2,676,1)  10 

1  250  000 

ih 

Alarch,  June,  Sept.,  Dec.. 

145' 4 

1'28'4  HI) 

l.'JO 

i;£l  12i 

Roval . 

100 

25,(X)0  000 

11,560,000 

12.5T)0.000 

3 

Jan.,  April,  Julv,  Oct  . . . 

2T2 

•224  2:11 

•2'20 

■2'2.S  21:’, 

Standard . . . . ' 

.50 

5,()00,(X)0 

2  479,760 

3  179,160 

3' 4' 

I'cb.,  Aiav,  Aiig.,  Nov  ... 

23 1 

217'  ';  236 's 

218 

■236  ’  .  207 

Stcr!u»g* . 1 

100  ' 

3, (XX), 000 

1  123.472 

3(X).()(10 

1  li 

l-'cl).,  Alav,  Aug.,  Nov.  . . 

TiOronto . 

100  1 

1().()0(),(X)0 

5,000  (X)0 

6,000,000 

2U 

Alarch,  June,  Sept.,  Dec.. 

216:*., 

201  2 I 2 

•205 

211  203 

1  nion  . 

-  i 

100 

8,000,000 

5,000,000 

i 

3,300,000 

2 

Alarch,  Juuc,  Sept.,  Dec.. 

154 

146  174 

] 

119 

1.5  1  135  J.s 

Amount  of  Intcre-st 
Issue  Duo 

NAAIE 

1  T.  •  '  " 

ITICO 

1  Aug.  -t 

High  and  Low. 

1913  '  1912 

£41 1  000. hi 

Dc. 

4 

■ 

CiOV’T  1  :NKE(i*l>. 

Alb.  Stg.  Debs.  HI3S.. 

93-5 

9.S  '.,-93' , 

102-97 

£78  61  It). la 

Ju. 

4 

H.C.  Stg.  De'bs.  1917. 

100  2 

lOI  3,-101  3., 

1  (>.■>  ^4—  1  0(1  ^ 

6.5. 1's8,3.s0 .1 II 

Dec. 

334 

Ctintida  Gonv.  1914-19 

96 -9S 

99  !)7  ’., 

101  m-9!) 

£"205  000  M. 

1.  No. 

4 

Man.  .Stg.  Debs  1928 

9.5  7 

,  i).S'.,-‘)6 

101  E,  99 

£.508  .500  .la 

,  Ju. 

1 

Alan.  Tel.  Bds.,  1!117. 

'.)4-6 

9(  3,  <)6 

101 

l'l  79. .500. la 

.  .hi. 

1 .. 

Nova  Seoti.a  Debs..  .  . 

,S3-.5 

90-8.5 

91  "S.S '  4 

£4U),90o.la 

,  Ju. 

4 

.Sask.  Bds.,  1919 . 

93  .5 

1!I7 '_,-!),5  3, 

101  ',(-983,  ; 

£2,0 1.5,760  .la. 

Ju. 

3 

t;nv.  BK(i.  &  INSC. 

B.  ('.  I  use.  Stoek,  Bill 

76  s 

>-;2 ' 79 

: 

M)’^  Nl 

£8.726. hSl  .hi. 

.hi. 

:i 

('an.  Reg.  Stoek.  1938 

.S2  Ixel 

,S,S'^-82 

92-87  ’  " 

£2.''. 162. 776. la. 

Ju. 

3 '5 

('an.  Reg.  Stk.  B,)30-.5() 

92  'eXd 

100  m  91 '  s 

£■1.50.000  .la. 

■hi. 

•1 

New  Bruiiswiek  Keg. 

9!  Ixel 

!i7  1  .  94' '  , 

102  96 ' 1 

£1, ‘200.000  .la. 

•hi. 

3  ’ .. 

Out.  Keg.  Stk.,  1916.  . 

Mi  Vxil  i 

!/|,)’4  .SO'" 

91  90 

£l„S97,v20  Ap 

,  Oc. 

(Jueliee  liise.  .Stk.,  1937 

7s  M) 

4  7 

,S.5  Sl 

j 

MIMCIPAI.. 

1 

Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


L'l.9'20.90(i.la.. 

•hi. 

■1 

"  ('algarv'Delis.,  1931)- T2i  !’!  3 

9:: ' . 

10.53, 

‘.*7 

£35  1.. 500  .\p. 

Oe. 

"> 

Edmonton  l!)1.5  is..  .  99  102 

lO.ie', 

99 1 1 

BIS' 

It) 

£217.200  .hi.. 

De. 

4 

■J  Edmonton  B)17-'29  4!)  92  1 

9S  1 

933. 

10:! 

9!) 

16 '1.  :oo  hi.. 

•hi. 

4 

J  Edmonton  B,IIS-.5I  .  !)2  1 

97  '  . 

9 1 

1033, 

!'S 

£.59.5,100  ,\|). 

(  )c. 

■1 

■J  E.dmonloii  B,i:i'2  .52  .  .1  Oil  5 

9^-  ' 

93 ) , 

1  'S  ■  s 

97 

.I'lOs.  lOO  Bh. 

All. 

1 

"  l-'ort  William  11)25  1 1  . '  !)l  3xil 

i  94  3  , 

u.; 

10:;  ' 

‘.*7 

£4S-_>.,M)0  .\p. 

Ol-. 

-1 

llamilleiii  Del)'.,  BTlI.'  Ml  91 

9.5.'., 

90 

1)9  1  ■- 

'.!  4 

£1.50.000  M.i 

,  No. 

M 

cAIontreal  Bds.,  1933..  Sti  s 

1  J 

oi 

SS 

£1,  1  lO.OOO'Ma 

,  No. 

lAlontreal  Berm.  Dehs  67  70 

1  -i  > 

US 

,S3, 

7  1 

COMPANY 


Canada  Landed  &  Nat.  Invest.  Co.  . . 

Canada  Permanent  Morf.  Corp  . 

Central  C'anada  Loan  A  Savings . 

Colonial  Investment  &  Lo.au  . 

Domin'on  Savings  &  Investment  Co... 

Great  West  Per.  Loan  (Company . 

Hamilton  Provident  and  Loan  Soc  . . . 

Huron  A:  Erie  Loan  A:  Savings  . 

Imperial  Loan  A-  Investment . 

Laniled  Banking  and  Ijoan . 

London  &  Canadian  Loan  &  Agency  . 

London  Loan  . 

j  National  Trust  . 

Ontario  Loan  and  Debenture . 

Heal  Estate  Loan . 

Toronto  General  Trusts . 

I  Toronto  Mortgage . 

Toronto  Savings  and  Loan . 

L'nion  Trust  Co . 


Paid  Up 


Heserve 
as  i)er 
last 

Statement 


DIVIDEND  PER  CENT 


ll.S-'l.ttl7  .Ma..  No.  1 

t,'  lilt.! I.')! I  Ma.,  No.  d 

i'L’.lni  1.(1(111  .Ma.,  No.  1 

tl  (  ',■.!),)  .Ma.,  No.  1 

.'.'•J.r,. .,;)(!. la.  ..hi. 

!-■  17''. -'1)11  la..  .1(1.  4 


■t  Mont .  ( 'oils.  1  !)d_’ .... 
d  '  j  Mont  real  Ueg.  I  !i  IL’. 

1  .Montreal  Keg.  l!)l,S-.'.() 
1  '  .;  M  ooM'  .law  I !!.")()  I 

•  >  Moose  .law.  Kt.’il  .| 

d’-'New  West  minster.  j 
B.C..  Dehs.,  ItIdl-li'J 
1  Ottawa  Debs.,  I!)i:!  . 

1  Ottawa  Delis.,  1!)_’(;  Iti 

■I  (,)uehee  I  lelis..  I  i)-';l .  . 
d  ' (.tllelii'C  Keg.  Stock..  . 
d  iKegiiia  Delis.,  I!)'-’;;  IkSi 

1  ' Kogilia  Delis..  UlL’.'i  .'(I 

1  .St .  .loliii  I  )elis..  I  !i;i  l .  I 
1  .St..loliii  Di'lis..  IDKi-.-il! 

•>  Saskaloon  Delis.,  l!to.s! 

4 Saskatoon  Cons.  ,Stk.,i 
I  I  ..  Shel'lirooke  Dies.,  llt.kt 
1  So,  Vaneoiiver  Con.'. 

Stoek.  I!)(;i . 

Toronto  Dells..  l!)l!l  ■Jtl 
-I  Toronto  Bds.,  I!)J_’  S. 

1  ‘Toronto  hoc.  Imp. 

Bds..  I!i|_’  '-’I . : 

;>  1  ■>  ToronI o  lids.,  I!tj!)..  I 
1  'Toronto  1  )elis..  I !)  I  I  s 
1  ‘\'aneoti\er  Bonds.  B.Cll 
t  I  \  a  neon  V  er  Bd.- ..  I  !)d'_’ . 

1  Vaneon  \  er  Dlis  . 'L’ti  17 

I  \  !i  neon  \  er  I  )elis..  '17 
1  \’a neon  \  er  (  'oils.  ,Si  k., 

1  Vietoria  Delis  .BIL't)  (it) 

1  X'ietoria  .Slocdo  l!)(i'_’ 

1  \\  est  mount  Delis..  Il)."i  1 

Winni peg  I telis.,  I !)  1  | 

•1  \Vinni|iegl  tells.,  ’  1  (■  :iil 

•1  Winnipeg  Keg.  St  k.,' to 
1  W  innipeg  t  ons.  Keg. 

Stk..  lOlO  (id.  ..... 


l,20.’i,000 
(i,(K)0,0(H) 
l.TjO.tMK) 
2,44(1,000  ' 
(»34,.'i97  , 
2,247,‘2(»7 
l.lfiO.tKK) 
2,1(X),000 
7d5,dtid 
7(X),000  : 
1,(K)0,(K)0 
7St),000  ■ 
1  500,000 
1,750,0(M)  I 
408,279  * 
1,250,000 
724,.5.50  ; 
1,0(X)000  I 
1,000,000 


910,000 
4  OdO  000 
1.5.50,(XX) 
250,()(X) 
175,000 
tiOO  SOii 
,S00.(H)0 
2,]0!1,(X)0 
lOO.(Mlt) 
4S0,0(X) 
4s5,000 


Last 

Pres’t 

How  and  W 

0 

2', 

j  Jan., 

April, 

■J'2 

■  Jam, 

-April, 

-’2 

j  .Ian., 

.Ajiril, 

2 'A 

Jam, 

Julv 

2 

^  ♦> 

1  Jam, 

Julv 

■iH  ! 

4’i 

.lam, 

JulV 

3 

3' ;  1 

:  Jam, 

Julv 

2*4 +  ,’4  .Ian.,  -April,  .Inly,  Det 

.'1  .Ian  ,  .Inly  . . 

.Ian.,  .Inly  . 

P4  .Ian.,  .Xiiril,  July,  Get 

3  Jan.,  July  . 


High 

Low 

High 

Low 

171 

151 

169 

154 

176’ , 
1 97 ' " 

1.59'  , 
197’ .. 

202'" 

174 

76  ■ 

66 

.so 

(iS 

72  *  -• 

7  > 

7s 

771 

119'- 

1193, 

BE) 

1'25 

1:;.') 

i.;o 

i;;5 

hit 

20:  > 

200 

2(Xl 

■201 

60 

fiO 

i:;s 

131 

1  10 

i;’.9 

120'  - 

107' J 

130 

1  hS  ’  " 

i  I  -’t'.OOO  .\p.,  Oe. 
l''_’5:;.00()  .la.,  .111. 
i'dS.'i.OOO  .la.,  .111. 
l'5i:;,57l  I:.,.  .In. 

Tl  i::.7oo  Ma..  Sj). 

TON'-’, .'it (0  .1  a ..  .1 II . 
TIO^.  IOO  Ma.,  Sp. 
TIOO.  Kin  .Ma.,  No. 
TIOO. (too  .la.,  .III. 
T'-’'_‘0,7'J(i  .\p.,  Oe. 

T  10.'. 700  Ma..  No. 
T:;io.-':;!t  .\p,,  Oe.  j 

T  I  !I(i.700  .la..  .1  u. 
T:!00,!IIO  ,1a..  .hi. 
l(il7.'J0l  .la.,  .hi. 


1.40(1,(100 

2 

2U 

.Ian. 

.April,  July,  Oct 

206 

•JOl 

214 

‘205  L: 

£I,16!)M  1  .la.,  .hi. 

1,4.50,001)  i 

0 

2 

.lam 

-April,  July,  (let 

I1I.5 

1.55 

165 

165 

It  ,7  I9.:;00  .la.,  .'ii 

131,000  1 

2.’'2+’2 

3 

Jam 

.liilv  . 

nil 

973, 

1(10 

97  J-2 

1121.200  .Ap..  Oc. 

1,I(X),(HH) 

0 

2’  0 

,  Jam 

-Atiril.  July,  Dot 

hSi) 

171 

■203'" 

178 

£  1  17.200  Eh.,  .All. 

435,000 

1-34' 

13^ 

Jam 

.Ajiril,  July,  Oct 

ID) 

12!)3., 

138}, 

11,5 

fj  1  !,!i00  Eh.,  .All. 

800.(K)0 

2<^2 

■”  •) 

Jam 

•April,  July,  (let 

195 

IMI 

l'sl.5..',00  Eh..  .Am 

850,000 

01  ^ 

21^2 

Jam, 

•Ajiril,  July,  Oct 

175 

170 

ISO 

ISO 

1'2,.:.5I.l’00  Eh.,  Am 

! 

! 

! 

1:0.5,  lot)  .la.,  .hi. 

_  - 

,t::os.6'2:(  Eh.,  .All. 

-i.  ^ 

T 

^ 

A.  ^  , 

J  0 _ 

• 

L* _ 

.s.'.no.ono  \\  v.,  N" 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 


Ames-Holden,  com . I  100 

Araes-Ilolden.  pref . >  100 

Asbestos  Corp.  of  Canada..  100 

AsbPsto.s  Corp.  of  Can.,  pref]  100 
fielding,  Paul,  (.'orticelli  .  .  . '  100 

fielding,  Paul,  Cort.,  pref  .  .  100 

British  Can.  Canners . i  100 

Can.  Coal  <fc  Coke . I  100 

Can.  Coal  &  Coke,  pref. .  .  . '  100 

Can.  Consolidated  Eolt.  .  .  .!  100 

Can.  Con.s.  Felt,  pref . .  100 

Can.  Light  &  Power . |  100 

Can.  Venezuelan  Ore . ;  100 

Hollinger  Mines . |  5 

La  Rose  Mines . j  .5 

Me.xiean  Mahoganj' . :  100 

Mexican  Northern  Power..  100 

Mexico  Nor.  West.  Ky .  100 

Montreal  Tram.  &  Power.  .  100 

National  Brick .  100 

Peter  Lyall,  com . i  100 

Peter  Lvall,  pref .  100 

I'rinco  fiupert  Eleetrio.  .  .  .  i  100 

Sherbrooke . ^  100 

Toronto  Paper  Co . i  100 

Wayagaraack  Pulp . '  100 

Western  Canada  Power. ... '  100 


$  2,500,000  ; 
3,000,000  I 
4,000,000  : 
'  750.000  ' 

850,000 
750,000 
12,244.000  . 
6,50»),5S0 
500,000  i 
500,000 
6,000,000 
4,347, .500  I 
3,000,000 
7,493,135  : 

i,o(K),ooo  ; 

12.(i00,000  I 
25,000,000  I 
15.753,700  ' 
2,000,000 
1,7.50.000 
1,300.000  i 
3,000.000 

1.000,0110  I 
1,000,000 
5,0()0,000 


DIVIDEND  PER  CENT. 

1911 

l'J12  ! 

1913 

!  Pres't 
(^ 'rter 

When  Payable 

High 

1 

Low  1 

High  , 

IvOW 

High 

Low 

i 

30 

28 

28 

20 

26 

1 3  ’ ., 

i  '« 

Jan.,  April,  July,  Oct.. 

85’., 

i  s 

.s:5 

It) 

70 

21  )., 

20 

40’  • 

2.S 

.'tU 

:;6 

3’i 

Alav,  Nov . 

,  93 ’4 

S7 

91 

90 

’.Il 

7S’4 

40 

Id) 

4:: 

2.1  ’ , 

It) 

hi', 

j 

•>7  1  . 

23 

7 

.)•> 

'•'ii- 

Jan.,  April,  Julv,  Oct. 

s7 

sr> 

62  J " 

42  ' " 

SC) 

•i:>  . 

1 . 

ini 

3.5 

3 

Kverv  fourth  we-ek..  .  . 

.  16,30 

■1 .  ( ).'. 

1.5.40 

it).  10 

I!)  no 

14.01) 

Jam,  April,  Julv,  Oct.. 

5 .00 

.*>  7s 

4 . 00 

2.10. 

2.40 

.5(1 

3  •') 

1 

;!3 

B.) 

17  ' " 

•2  4  ' , 

6’  1 

1 . 

.56  J  " 

4.5 ' 2 

■n'l 

1  01  / 

Aug.  Nov.  Feb . 

60 

27 

21 

f)l 

:i9 

66  '  " 

T' 

Jan.,  April,  July,  Oct.  . 


3,000,000  ; . I  ti  I 


UNLISTED  BONDS. 


Par 

Issued 

INTEREST  PAYMENTS  '  1911 

1 

1912 

1913 

COMPANY 

Value 

Curr’t 

Period 

1 

Date  of  Payment  '  High 

Low 

High 

Low 

High  j 

,ow 

Ames-Ilolden . 

100 

1,000,000 

3 

j 

April,  Oct . 1 . 

!)8 

!)8 

UK)  ! 

99  ’  . 

Asbestos  Corp.  of  Canada.. 

501) 

3,000,000 

2  A 

Jan.,  July . : . 

To 

fielding,  Paul  (Deb.) . 

100 

750,000 

2  ^  •> 

Alay,  Nov . 

. 1.  . 

British  Can.  Canners . 

1,000 

500.000 

3 

Jan.,  Julv . * 

Can.  Light  &  I'ower . 

1,000 

6,500,000 

2}i 

Jam,  Julv . 1  83  J-- 

/ 

81 

73 

7s  1 

6(1 

Can.  Venoziiolan  Ore . 

1,000 

1,000,000 

3 

Jan.,  J iil.v . ‘ . 

Mexican  Alahoganv . 

100 

470,000 

Alexiean  Nor.  Power . 

1,000 

lO.OOO.OOO 

^A  i 

Jan.,  .lulv .  70'  " 

63 

6.5 

61  :‘4 

61  .'"  1 

.50 

Mexico  Nor.  West.  Ry.  .  .  . 

100 

£4,121,100 

2  A 

Alarch,  Sept . 

Montreal  .Steel  Works . 

1000 

750,000 

3 

June.  Dec .  109 

107  J" 

1  ( IS  I 

National  Brick . 

1,000 

1,500,000 

3 

April,  Oct . : . 

s2 

77 

S2vs 

/  ■  f 

"Nova  Scotia  Steel . 

1,090 

6,000,000 

2A  ’ 

Jan.,  Julv . 1  9.) 

94 

95  ’ .) 

91!.)  . 

Ontario  Pulp . 

100 

1,500,000 

3 

Jan.,  Julv . 

Peter  Lvall . 

100 

1,2.50.000 

3 

I'd).,  .Aug . ■ . 

90 

Prince  Rupert  Electric . 

500 

2, .500, 000 

2  A 

.Ian.,  Julv . . 

96 

9  1 

Sherbrooke  Rv . 

500 

1,000,000 

2  A 

Jam,  July .  92)2 

92  ’ " 

80 

SO 

,M) 

70 

Toronto  Paper . 

500,000 

0 

Alarch,  Sept . . 

. i. . . 

Wayagamack  Pulp . 

500 

3,000.000 

3 

Feb.,  Aug . i  78 J2 

I  1 

1  1 

70 

79  J  4 

70 

so  1 

70 

NIPISSING’S  DEVELOPMENT.  CROP  DAMAGE  IN  U.S. 

Nipissing  in  sidling  at  89  a  share  reeords  Kffeel  «>f  Droiitli  Will  Cireiillv  Ciirliiil 
the  highest  price  in  s(jme  time.  Trading  in  lnclustri:il  .\<-li<ity  in 

the  .shares,  huwevi'r,  is  light.  .At  S9  thi*;  Se<-(i«>iis  .VITeeti-fl. 

dividend  rettirn  <in  the  shares  is  nearly  17  Kepresentati ves  of  many  largo  .Ameriiiin 

per  cent.  The  conijiany  has  produced  over  industrial  companies,  w  hile  not  |iessimistic. 
8'2, 000.000  wortli  of  ore  so  far  this  year  and  j  admit  that  thi'  sf'vere  crop  diimage  in  the 
during  .luly  it  sent  out  bullion  and  ere  1  ,.f,)-n  l„,|t  will  cut  down  the  v’oluiiic  of  luisi- 
worth  8314.000.  The  company  is  dev<dop- ;  ness  this  winter,  ('roji  deterioration  is 
ing  all  the  time  and  somt*  important  dt'vei-  j  already  n  fleeled  in  a  niiniln  r  of  hrtinclies  of 
opments  ha\’e  been  made  reeentl.v.  In  th(>  |  industry,  particularly  steid  and  allied  in- 
southwestern  part  of  the  proiierty  a  vein  |  dustries. 

carrying  from  3  to  .5  inches  of  ore  was  open- I  i  p  ,0  two  or  three  weeks  ago  no  great 
ed  at  a  depth  of  300  f('et  near  the  Savage  ;  attention  was  jiaid  to  crop  damage  figures, 
mine  of  the  .McKinle.v-Darragh.  1  his  <  e-  ^  ,nanufaet  urers  scout  ing  t  he  re|iorts  of 

velopmcnt  was  made  in  a  hitlu'rto  unsti^ 


Kffeel  «>f  Droiitli  AVill  Cireiillv  Ciirliiil  Ser\ ia  has.  or  at  iiliy  rate  had  at  the  em! 

Incliistriiil  .\<'liiily  in  of  !!l|2,  six  loans  i|uoted.  re|iresen  1  ing  a 

Se<’lioiis  .VITeeli'fl.  nominal  \aiiie  of  nearly  ti.'it)  million  francs.  | 

Kepresentati  ves  of  many  largo  .Ameriean  aii'l  a  markil  \aliieoii  Deci  m  la  r  I  of  .iiil 
lustrial  companies,  while  not  pessimistic,  uiilii'oi  Iram-s.  Bulgaria  had  lour  loaii- 
mit  that  tin'  sf'verc  crop  diirnage  in  the  <iU"'''d.  with  a  nomin.il  \alue  oi  .K,]  mil- 
ni  b«4t  will  cut  down  the  v’oluiiic  of  hiisi-  B'UKe''-  und  ■'(  market  \iilue  ol  .!.)(i 

ss  tliis  winter,  ('roji  deterioration  is  millions  at  the  end  of  the  ye  ar.  I  li<  re  ai'  | 
eady  re  flected  in  a  nunilx  rof  hrti nclies  of  Ori'ck  loans  (pioled  in  Baris,  with  a  no- | 
lust'ry,  particularly  ste.d  and  allied  in-  l'raiie>.  ami  ;■  | 

,;jri(,.s.  market  \  aliie  eif  eiiiiy  lit)  millieen.s.  Lastly.! 

Ip  to  t  we)  or  three'  we'cks  age)  tio  gD'a  t  I'Unuinia  hiid  seieii  |))aiis,  re'|)re‘.-.eii  I  ing 
ention  was  i)aiel  te)  crop  damage-  figure-s,  uiillK'H  Iram-s  metninal,  ;ind  !)l2'ji 

,  ,•  .1  ,  tnillieeiis  market  value’.  ' 

,ny  manulaeturer.s  .scot.tiiig  the  repor  s  ot  ..jj, 

ivy  le)ss.  They  have  now  come-  t..  a  rp,„.|„.v  and  among  t  Immse-I  ves  is  esti-  , 

realization  of  the  actual  .  xlent  ..I  the  .Tj c,,,  I,,,,  .  : 

damage  to  the  country  s  hari.'sts  ami  their  „o,).l)l)l)  for  Bulgaria,  ami  .vN;2..5l)().l)t)0  e  ach  ■ 
■dictions  as  to  the  voh.me  ol  hu.siness  m  ,, 

•lasthalfof  the  y.-ar  are  not  as  optimistic  i„.,„e.,n  the  Balkan  state. 

rt  *"<"^1*  ''  ell  e-eist  them  oiie-fourt  ii  as  miie-h  as  eiid  the 

The  steel  impleinent.  nierca utile,  ,var  wit h  Turk.. v. 


LOANS  OF  THE  BALKANS. 


cessful  worked  section  of  the  property. 
Activities  are  going  on  in  other  iiarts  of  th(- 


,...p  ...  -  ■  aamago  to  tile  counfrv  s  liar\ ests  amt  t  lieu- 

company  s  grounds  and  it  is  [  J  |  predictions  as  to  the  volume  of  busine  ss  i,, 

insiders  that  further  ore  discoveries  will  be  |  optimistic 


niade  from  time  to  time. 

SOITIIEKN  BY.  EARNINGS 


.TLIV.OIKI  At)..  Oe-. 
L'2-'  ;..'.l)ll  .M  Nee 
i'_’..5l)t),lllll)  .\|..,  O... 
Tl,.''(H),()l)l)  .Mr.,  S|). 


i'l  .('ells. SOI)  .hi..  Dc. 
T.5 1  li.iiOO  Mr..  Sp. 
TO  17. -’Cel)  .la.,  .hi. 

L'JIO.  175  Mr.,  Sp. 

I'  I  .  ’.)is.s!i:;  .hi ..  .1 II. 

Tsoo. ()()()  Mr.,  Sj). 

i'7.()()(),(li)()  la.,  Ju. 

L'l .  i:;s.:i,',o  .'vp..  ( ).-, 

i'l.();:s,s,55 .hi..  De-. 

81,  I4s,7.-,0  Ap.,  Oe-. 

!.'l.  I  II.  100  .hi,,  De-. 

.|J9,.54  7..51  1  .hi.,  Dc. 
Tl,9'23,'Js7  .Mr.,  Sp. 

L'-'.  )97.soo  hi..  De-. 

L'7)'e0.000  .la.,  .III. 


L  1 ,050,000  .hi.,  Dc, 

h'o.'lS.SSS  i;(  .1  II. 

k'.'i.M  l.():!0  My.,  Ne 

L'5s7.ii71  .1.1..  .hi. 

'I.  T-’s.()S->  .\p..  ( )i-. 

T7, 191, 500  .la.,  .hi. 

•::10.!).5!),-'.;o.),-i..  -hi. 
T75(),()00.la.,  Ju. 

L"J5( ),()!)()  .la.,  .hi. 

T2. ))';(). 200  M  \ .,  N\ 


T73‘S,00!)  ,My,,  N \ 

Xf, 2(10, 000. la.,  Ju. 
£2,100,00))  Ap.,  Dc. 
£2,0.50,000  .\p.,  Oc. 
£1,5.50, (XX)  Ap.,  Oc. 


C.5.  LIO.O.so  Mr  .  Sj). 
1  !,2I.5..5.5.'.  .\p.,  Oe-. 
£3,  I20.()()()  .\|).,  Oe-. 
£'2,530,000  Ap.,  Oc. 
17.  hiS.O.'i.')  A|). 
!:22.222.  14'2,la..  .hi. 
T!)'22,3()!)  .hi.,  Dc. 

):74(i.7()2.l:i.,  hi. 
£2.5.5,.5()().la.,  .hi. 
>50,705,000  Ja.,  Ju. 


B  AII.Af  .\VS. 

■J  .Mgeiimi  Cl  III.  ls(  mfg. 

■’  .Mgiima  I'ia st  I  >1  ml  g . 
-'C.N.  .Mia.  Ky.  eli  hs. 

gill.  h\-  I )inn . 

z  C.N.  Out.  K.  ili  hs.  gtil. 

hv  Out..  B.CIO  .  . 

■  (  '.N.  Out.  Ky  .  ilhs.  gill,, 
hy  I )io..  loos  , 

'  ('.N.  ()||l.  ley.  pi'i'p. 

i-eelis.  lii  hs . 

N .  I  )nt .  ley  .  1  )i)m.- 

glil.  ell  hs.  re  el . 

'  (  '.  N.  I’ai-.  K'\  .  I .  I  nOg. 

ili  hs.  gtel.'hy  B.(  '.  . 

<'.N.  (,)ui'.  Kv.  p)'rp. 
ele  h-.  gid.  1,'v  C.N.  K 
4  C.N.  (,)ui-.  (It.  Niir. )  1st 
mtg.  gill. ley  ( ’.N.  K. . 

'  ( '.  N.  le \ .  (tint.  Di \ . ) 

I -t  nitg.,  19:10 . 

4  (  '.  \  .  K.  pi  rp.  i-relis.  ili  les. 

(  '.  \  .  K .  I  St  mtg.  ili'hs. 
gill,  hv  Deem.,  B.l.5:{ 
‘  C.N.K,  Ist  mtg.  ele  h. 

gill,  hy  .Man.,  lO.'IO 
'  <  '.  N .  h’.  Ist  mtg.  la  ml 


!).5-'  {  ICe 

loti  o;i  • 
9s  I !):;  I 
9S  I '.  o.',  ■ 
,S7  ' '  ■  s.|  I 

loi  101 

11.5  I .p:j  I 


91  c. 

s,')  7 
‘Ml  2 
91 

,Stl  !)|\il 
ss  OOxil 
ss  OOxel 
■SS  90 
Sti  !) 

Ml  ,S.S 


01  s-2{-, 

.SSL,  sOii, 


l'l  mtg.  .Mia. 
le  h'..  B.i:!!)  . 

90 

u 

1  ‘-I  ml g.  Siicli. 
(1*1)'-:..  1  *, L'll >  .  . 

2 

iiir.  K\.  Ddiii. 
Ich.',,  i!),5S . 

s;> 

7 

Im-omi-  e-lig. 
el.  h'..  B.)'2(l  :;() 

s7 

90 

l'l  mtg.  Alan, 
de  h.' . 

'.Ml 

niitie-ii m.  pre  f  . 

9  1'. 

I't  mtg.  de  h.. 

10(1 

|ii  rp.  l  eilis.  ele  h-. 

'.17 

s 

-Algoma  Bi-li. 
itg.,  B.i::7 . 

106 

.s 

Atl.  Ky.  211(1 
ri'd . 

UJ 

1 

iDuiii.  Atl.  Ky.  2iiil 

'  lll'lis.  re'll . 

(i.'T.B.  Bram-li  Lines 
I  ('ll.  I  si  III  I  g.  gl  el.  hv 
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THE  BIG  ENGLISH 
BANKS  DOES  GOOD 

Wal!  Street  Journal,  Commenting 
on  tlie  Nev/  Policy  Announced 
in  This  Paper  by  Mr.  Faithfull 
Bcgg  a  Few  Weeks  Ago,  Regards 
it  as  a  Strong  Hope  for  Much 
Easier  Money  Ne.\t  Year. 

'Tin:  T'i.\.\.\<i.\i.  'Timks  twee  or  three 
Wee  ks  age),  ill  all  iiifcrvii'w  with  Air. 
!■;.  Bail  lifiill  Bi'gg.  gave-  the-  lirst  iiiti- 
maliien  that  has  appc.-o-i  el  011  this  contim-nt 
Ilf  till'  le  iiierli'il  iK'w  policy  of  a  groii])  of  gr('at 
Li):ii!im  hjiiik-'  in  ai'i-iimulal  ing  tlit-ir  own 
larg.’  ri  se  rvi  s  of  gold.  .V  fi'w  da.vs  later  a 
similar  siati  im  nl  was  made-  hy  Air.  Freder- 
ii-k  .\.  Bi'ian.  cliairmaii  of  Bar- 
I'lay  "s  B. ink  ill  Lomloii.  a  ml  om- of  I  Ik-  most 
leri  inim  III  of  English  hankiTs;  and  thi-  Wail 
Sir.i'i  .loiiriial  tiiiis  com iiK-iits  on  what  is 
liki'ly  to  he'  a  di'i  I'lopmi  nt  of  iuli'ruational 
i III  port  ;i  m-i' : 

"In  Km'lanii  ihi', joint  stoi-k  hanks  have 
ni'i  e  r  hit  iicrlee  priife  ss'.il  to  ki-ep  any  I'on- 
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as  a  f»'W'  wet'ks  ago. 

The  stei'l.  implement,  niercanlile 
fertilizer  and  iiianv  otJier  imliislrial 


Southern  Railway  in  the  fiscal  year  ended  :  panie.s  are  hound  to  fee  l  the  efl'ecls  of  the- 
Jun('  30,  last,  ('ariied  at  least  3  j-2  per  cent,  j  drouth. 


•‘.SIIAI'KS  ().M  K<  'ITONED  * 


A  (Ilasgow  maniifacl  iirer  has  ri  ci‘i\i  d  a 
iri'ular  from  a  tirm  in  -Vmsterdaiii  written 


on  its  .8 120, 000, 000  common  stock  out- j  Certain  weste-rn  railreeads,  with  preesiee-cts  ■  A  (Ilasgow  man iifae-l  iire-r  has  ri  ci‘i\i  d  ; 
standing.  j  of  lighter  traflic,  are-  likely  to  sheew  greate  r  c"''''’!)*)'  from  a  tirm  in  -Vmsterdaiii  writlei 

CJross  e-arnings  aggregated  868, 529, 490,  i  conservatism  in  hiiying  rails,  cars,  loi-omo- ■  in  Dutch,  lent  tlionghlfiilly  translate  el  iiili 
an  increase  of  84.939.162  over  1912.  The  j  lives,  e-tc.,  for  next  year's  de'live-ry.  English.  'The-  Dnti'hmaii  draws  alli-ntint 

percentage  gain  last  year  was  7.76  per  cent.  ,  Damage-d  crops,  the  m-cessity  of  doing  to  his  "(  Mihroiili  ie 'I  lady  ,-hirisaml  sha|>(- 
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es.  e-tc.,  tor  next  years  (le-li ve-ry.  l-.nglisli.  1  Ik-  llnti'limaii  draws  alli-ntinti 

Damage-d  crops,  the  m-cessity  of  doing  to  his  "(  Mihroiili  ie  d  lady  ,-hirlsaml  sha|>(  - 
siness  under  a  new-  tariff  hill,  and  the  half-confectioneel,"  t  Ik-  linish  and  inoele-l.s  of 
avy  dt-mands  for  new  cajeifal  have  done  '  which  liave  a  "large-  ami  iinkmewii  .sme-es." 


percentage  gain  last  year  was  7.) 0  per  cent.  ,  Damage-d  crops,  the  m-cessity  ol  doing  to  lies  "cmhroidcre  'l  lady  , -Inns  ami  sha|>(  -  ItOO.M  I'.VST  ITS  Zl'iNITII 

against  .5.37  percent.  |  business  under  a  new-  tariff  bill,  and  the  half-confectioneel, "  t  he-  linish  and  rnode-ls  of  ,  •-  it  1  ■  . 

Net  earnings  after  taxes,  however  tell  a  I  lie-avy  dt-mands  for  new  cajeifal  have  done  '  which  liave  a  "large  and  nnkmewn  smcc'.  "  Ihouglil  in  soime  epiarle  r.-.  writ('> 

ess  flourishing  .story,  with  incre-ase  of  8349,- I  more-  to  enforce  conservatism  in  busim-.'s  He-  eisks  leave-  to  sliow  his  e-ollectieen  ami  a  re\ ie-we  r,  of  LeeneJeen  Steeek  Ex'-hartgc  af- 


197  and  8343,242  .respectively,  for  the  last  I  and  industrial  circles  than  anything  -Ise-.  linislie-s  with  the  lieepe-  that  ".won  will  oblige 
two  yeiars,  or  1.99  per  cent,  gain  in  each  case.  |  While  there  has  bee  n  no  gre-at  shrinkage-  in  me-  with  an  e  arly  <isk  for  it."  I’e  rhaps  in 
Operationg  expenses  were  decidedly  higher  industrial  operations  as  yet,  producers  is  not  far  wrong  aheeut  his  "e-mhreeiele-re  ei 
in  the  last  fiscal  year,  consuming  70.4  per  expect  a  falling  off  in  output  within  the  ,  laelies.”  especially  in  the-se-  days  of  shadow 
cent,  of  gross,  against  68.7  per  cent,  in  (ho  next  few  months.  However,  they  do  not  stockings  and  poek-a-hoee  blouses. —  Gla- 
preceding  period.  care  to  predict  the  extent  of  *lie  decline.  i  geiw  News. 


■  '  whi(-!i 

IIOO.M  I'.VST  ITS  ZENITH  Jeeiiii  Aird,  general  m.imigi  i- of  the  ('aiva-  Bhooi 

‘  It  is  Ihouglil  in  some  epinrlcr.-."  write-s  j 'lii'"  If-'"'!'*  '>•'  < ''>mim  i'<''',  M"  )H  laM  week 
reviewer,  of  Leendon  Steeek  Exe-liiing.-  af- j 'Viniiipeg,  eeii  his  way  lliroiigli  to  the-  ||||‘„,,j 
irs.  "that  the  weerlel's  traelc  boom  is  now  .  c‘’a>( •  -^l)'-  .Vird  slule-il  that  busine  ss  i.ssiie  ei 


least  its  zenith  anej  that  with  a  slackening 
of  the  eleonanel  for  e-aieital  for  leiisim  ss  |)ur- 
poses  the-re;  will  arrive  ,-i  ste-iiely  increasing 


ihroughout  Canada  hael  de-cidediy  improve  il 
re-ceiilly.  I  lee  adele-d  that  no  one-  need  fea-- 
Ihe-re-.  would  neet  he- e-metigh  meene  y  to  lianeiie 


flow  of  capital  back  to  the  niouoy  markets.”  tho  crop  or  provide  for  iegiiimati  lueds 


siele-rahle-  geihl  I",  e  rv  ('.  'The-y  count  what 
llie-y  have  In  the-  Banl<  of  England  in  their 
reserv..  end  ii  is  eloiihtfiil  if,  taking  tho 
;  B.-ink  of  Em-.lanel  ami  the- Joint  stock  hanks 
I  together,  ihci-i-  is  as  mne-li  as  .5  per  ce-iif. 

I  |■.‘s(‘|■\  e-  i'or  |l|c  hanking  hii-iiicss  of  Gre-at 
Brll.'in  Ein  i!  i'  a  real  reserve'  and  met  a, 
source  ol  ela  m-e  r.  Ii  ke  (eiir  2.5  p-.'i-  ci-nl ..  which 

■  hi  (((11!'.  rigeei  when  Ilexihility  is  of  the  last 
i  III  peer:  a  III-... 

".'.n  .\  mii',c.-in  national  hank  which  re- 
ili-coiMiis  coiiinici-cial  paper  is  looked  upon 
v.iihs,;  iiicie.ii.  Bill  c\ (  ry  joini  stock  hank 
in  EnL-T.iml  ce  (li-i<-on n( s  freely,  and  is  only 
loo  g'aii  cl'  siicli  an  imnicii'c  r,-scrvoir  of 
'•I’i  .111.  )l  Is  no  nnii'iial  tiling  to  see-  sixty- 
(l.'y  Iwo-ii.-imc  paper  pass  ihroiigli  a  score- 
ef  T.-'iiel'.  .\l  maliirily  the  hill  has  a 
p;i  l-  il  peeper  c\Ie‘mii)ii  lo  contain  cndorse-- 
mciii  ,  as  often  a  -  not ,  a'  long  as  t  he  original 
,  (loc;;  men  i .  .\ihlc.l  in  ihis  the  universal 
u -c  ill'  '■!!'.•. -I  s  In  prcfci-e  nee'  lie  hank-note- 
i-nrri  ni-y.  >- l-crc  the  smallest  note  is  for 
■iweiiiy-'i  '  (loll.ii'.  anil  the-  hanks  can 
eper..'"  ah  ly  on  ihesmaHesl  reserve- in  tlie- 
W'lrle!.  ,1.-  pi  rie  nee  has  shown  ag.-tin  and 

"Ii  I-  ll:e  (lifferi  III-.'  helween  a  good  sys- 
I  e  m  a  nil  h.iii  o.n  ;  ml  I  Ins  would  he  inde-e-d 
a  Inippv  eonnii-y  if  onr  legislators  al  Wash- 
iie  i  III  -  e-iilil  (levi  l■•.■l  ■.yslem  at  olii-e'  so 
simple  .  (1  He  xihle  anel  so  .si'eiind. 

"Bell  the-  En';li'ii  joint  slock  hanks  Itave 
lie  e-n  ei'iin  i  'iil  !o;  I  !ie  i  xirenie  teniiit.v  of 
ll-.ei.-  ",  ilel  lionlli  .  "nil  are  lerohahly  act  11- 
.11  "i!  I  II  r-  h,  nainr.il  aiepi-al  In  leuhlic 
con li(l•■m■■■  w  iiii-ii  an  e-.liihii  of  g-ilel  maki-s 
III, -I',  fr.'ii;  any  iir!;.'nl  need.  'Tin  '  m;i\  lee- 
l.il,;  :i  :.  .  .ii-en  m  Ilia  I  i  ni;  a  gold  reser-.i  -li 

■  Will  I  linn  I  i  rha  ia  ii'-e  the  depleliai  In  gs 

of  I  ill-  B  ulk  ol'  Em-.Tainl,  and  v.iil  -  -n 
ill"  se.iiiiie-:  (|i  app'.fl-.-inee  of  lili  .,(> 

<in;in,i  ii  ol  giili*  oil  1  re  d  i n  I  lie  ope  n  ■  ‘.i-t 
III  I  .‘I  nh-n. 

"  B'  I  .  I  h,i  ,1  l.s  make  any  sin-h  '  h  - e.  .  as 

Mr.  Be  van  i-oiili  mplales.  I  he-  resuli  illd 

le  a.I  l'l  ‘li  e  ii  (  ash  r  mom  y  nex  yeai-.  (  oild 
liohlin-.’-i  are  '■o:,i(  I  hin.-'  of  an  i\p  nsive- 
In  eiv.  a-  lie  I  iiit-el  Slate-i  ;h-  a  1  ■  has 

lai;'.'!  I  n  '  i  eeir  cos! .  Bill  .  -  i  I  .  tiish 
,ii:i n I  "I o"k  h.i  n m:i-,  liml  ii  gi-ii-l  h  im  -s 
'.‘I  ma!,'  .-'le-h  :e  saiiilie-e  if  it  ui-  '  ..ri'i.i- 

in  I  1 1  y  1 . 1  I  ra  i‘e|  ni!:,i,,  ihepnhl'  n-  nl  to 

;  I  III  nia  ;  I  i-O'l  lie''  nee. ' ' 

A  a!sNE  in  ijXIHLi  riON. 

\\  's|ii\(.ioN.  .\i  ils  .-mniial  conveiilion 
ill  Bllil;i(h  Ipliia  I  he  lalle  r  p.-irl  of  (letoher, 

I  In  \m-‘‘'ie  an  miniiig  < 'on‘,'■|■'■-;.s  w  ill  ilisi-iiss 
p:  oelein-  r-  la  I  ing  I  (I  mi  mm. -■  a  ml  wi  I  ni-ss  t  he 
lir  I  miiam.il  elispli-.  of  mining  mae-hiiiery 
(  ver  I.  Ill  in  the  I'nilcil  Si.-iles.  'The-  (|ni‘S- 
ti>-n  of  afe.  y  V‘,  ill  o--eiipy  a  large-  place-  in 
hoi  h  the  -•./nvi  nlion  ami  in  I  he  liiinimg  ex- 
1  e.  it  ion. 

.vi.-nd-ers  of  1  lee  (■.imp-is-i  and  others 
inu.i-  led  :ir.'  now  a'-rangin-g  'for  ihree 
spiiial  tr.in  ei-n;inen!::l  Irains  lo  Bhila- 
i!el|hei.  (l'■<‘  lo  'l;ir!  I'rom  Eos  .Vlige-Ie-s, 
ainillnr  h  im  '■ian  l''rai''-i-i‘ei  and  I  in-  third 
I -.11  ■  :si  :iliie.  h'.m  ami  copper  men  of 
Mii.m  •■'■I  ami  > !  :■  lii':,i  n  ai'e  .-Bo  planning 
.-I  .'I.  -  i.l  Ir.-.iii.  .-iii'l  .'ll  least  iwii  ir.-iins  will 
prole, I  I.l;  he  ni.iele  Up  a  I  <  ' ! I ji-a go. 

'l'l  i  l■■;|-o.  '  i  i'i  ant  liiir;!  ies  ha  v  e  eiemplet- 
I  i.  I  I.l  II  fe.r  a  erk  in-m  0-;  1  mill!  in  I  hi‘  leasi-- 
i‘niil  of  1 1  ■  II I  le-nll  iir.i!  Hall,  in  which  tho 
liiii'.  i  lo  h-  III  Id.  anil  in  om-  pari  of  I  ho 
mine  i!i(i-e  v- ill  he  a  l■■■.lli•-l  ie  ilemonst  rat  ioii 
of  I  he  Work  eif  I  he  re-(  III  rs  from  I  he  coal 
eompai'ie  ;;ml  ill"  I  niled  Slales  Bureau 


NEW  G'.Af.tiDW  (  L.W  S’L.VM'. 

( '.  s.  'Tie ell  r.  N.  'V  (ilas'geew  niaiiager  of 
i .■';a  mT-r-l  ( 'I  1;  I’roehn-l  <  Eld.,  si  a t  ,..s  t  ha t 
hi-  ("‘iiip-uiy  i  i  -louhlimr  im  1  sl -i  hlish  meiil 
in  i  iC'  \'-i  \  a  '■(.■III  i.l  i-il .  When  I  he  pro  pos¬ 
ed  eh-'m.'-  are  l■l•|ll!■  il  will  have-  a  plant 
I-.  pi--s(  I. ;  I  ng  :i  value  ei'  .'■(2()l),l)l)().  ide-ntieal 
in  i,:e  '.villi  :.'i(  e  uir.ii  plani  al  Sl.  .lohiis, 
',)  .'  .  Ivlin  l  apa.'-il;  i  now  nine,  lent  will  ho 
iii-  r,‘-m.  el  i'l  B).  'Tie  nuinher  of  hands 
empl--y.el,  12.5,  will  he  elollhleel.  .Mr. 
'Tiiller  ay-  lhal  I  In-  demand  for  tho 
pi-i)-ii|i  l  of  ihi  piani  ha-  im-reaseel  .'lO  per 
e  nl.  im-"  il  was  ■  sla  h!i  slieel.  With  favor- 
aid.  -.'l■alll(|■  e-'inilil  i-ms  the  enlar-ged  jelant 
v.ii  Ir  ill  ope  r.'.l  i'in  hy  (le-ioher  1st.  'The 
(.111  pul  -  ill  I  lien  h.  :i, (11)11  ears  per  annum, 
oi  pipin-g,  due  lining,  hiiilding  htoi-ks  and 


1  .S.  SelEi,  IN  riilliH  C)l.VIMKK. 

Il  I'  h.  licveel  hy  ll'e  steel  trade-  lliat  tho 
falling  oli  insliiptm  iils  will  have  morv- elVe-et 
on  ;  !  ei  1  (  arm  II-  '  in  the  i-nrrent  eiti  after  than 
-.‘.e  m  raliy  e  iippe.ie.l.  'The  .Vine-rican  Stee  1 
I'v  il'  I'll.  .  mi  lie  .Vimrii-an  Shi-et  A  'Tin 
BhiJe  I'll.  ;  re  mil  operaling  more'  than  60 
per  e  n!  -  eap'ieily,  ami  ihire  has  hi-cn  a 
failin;2  of]'  In  ei  riain  olher  lines.  A  great 
de  :il  of  la.'.leiial  i-  going  iiilo  storage-,  and. 
will  not  l  e-  i-elleeied  ill  prolils  for  this  epiar- 
I  -r.  1 1  a<i  I  III'  Sl  eel  ( 'oro prat  ion  maitilaiiic-d 

shipniT'iii  s  as  large  as  they  wi  re  in  the  sceoiid 
(inarp  r  lli  -.  lliiiil  epiarler's  earnings  would 
ha  -  .-  been  close  lo  I'M U)l),l )l)l I  or  S  lll.ooo.. 
(11)11.  ('1  riain  sP  e  I  niannfael  urers  are  now 

phi'-ing  the  third  ouarter's  earnings  as  hew 
I  -  miT.llOO.litii).  with  a  fun  her  eoiura<-tiou 
in  the  las!  i|uaiter.  Ilovvi-ver.  changed 
eomlil  ioim  liave  ni.ule  it  liiifieiilt  to  gauge 
Cnileil  Slates  Steel  eariiiiigs  in  the  third 
a  mi  fiiiirl  II  ipiarl  i  r  of  1!)  1 3. 

ILLINOLS  rBACnON  BO. 

'Tin  Illinois  'Tr.n-lion  ('0.  on  September 
I -(  will  iiecome  a  niemher  of  the  Illinois 
l-’i-i  ight  ( 'll  III  mit  tee  .Vssoeiai  ion.  an  organi/.- 
ati.eii  (  f  t'le  steam  railroi-ds  of  the  state 
vvhi(-!i  issii;  s  all  interline  rates  withiii 
llhiiois.  M-'nihersliip  in  tliis  association 
hrim;s  wllii  it  all  privileges  (-iijoyi-d  ley  the 
siij-m  roads  reieresenteil  and  makes  the 
IKini'is  'Traction  ( 'o.  a  party  to  all  tariff.s 
j.ssiii  d  hy  this  association,  establishing  joiiu 
rates  for  the  iraction  company  with  all 
stea.m  rai!r'):. ds  in  Illinois.  'This  is  the  first 
time  tliat  a.n  electric  traction  company  has 
been  adniiitvil  lo  :i  rate  organizatiou  uf 
sluaii)  railroads. 
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Kamloops,  B.C. 


T  onn  Kiiarnntce  parlioularly 
attractive  Mortgasre  Honds  at 

7  to  9  Per  Cent. 

on  fifty  per  rent.  valu.Ttion  in  con¬ 
nection  vitli  Karins.  Handies  and 
City  I’ropcrty.  North  'I'honipson 
lonstitntcs  a  portion  of  tho  finest 
land  in  the  Kamloops  district  which 
is  one  of  the  proinisiiiB  agrienltnral, 
fruit  raisinK  and  stock  sections  of 
the  I’ro Vince.  I  iiavea  very  e.xten- 
sive  and  exclnslve  llstiiiK  of  all 
classes  of  property,  which  is  entirely 
at  your  disiiosal. 

Handies  and  Karin  Hands  are  my 
chief  specialties.  Correspondence 
shali  have  my  strict  attention. 

EVANOER  McLEOD 

KAMLOOPS,  B.C. 

ICf'al  Ksfnte,  ln.«iiiranrc,  InvaatmeBt 
nnii  Fisianc'ial  Ai^ent. 

FKKERKNCKS  Estahmsbed  1906 

Iinprrial  l^ank  of  Canada,  Kamloops,  B.C. 

U.  .1.  l>nn  A:  Co,.  Varict'uvor,  B.C, 

r.  J.  I'ulioi).  I^olicitor,  Kamloops,  B.C. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Real  Estate  and  Finanrial  Broker 
70S  Columbia  Street 
NEW  WESTMINSTER,  B.C. 


INVESTMENTS 


Eastern  funds  invested,  as 
First  Mortgage,  at  8  to  12%. 
Absolutely  first-class  security. 

T.  FOX  =  DECENT 

Member  of  the  Winnipeg  Heal  Estate  Eirhange 
Real  Estate  Aiient  A*  Notary  Public 
3.",1  MAIN  STKKET,  WINMPKti 


We  will  send  cue  man 
from  each  town  in  Ontario 
and  the  IVIaritime  Provinces 
to  view  our  properties  in 
Souris,  Weyhurn  and 
Moose  Jaw. 

The  quallfleatlons  are  easy.  You  can  he  one  to 
make  a  holiday  trip  through  tho  West  at  our 
'  expense. 

Hots  sold  in  our  properties  pay  a  Ilheral  com¬ 
mission  in  atiditloii  to  fate,  and  sales  may  be 
made  siilijcct  to  inspect  ion — your  Inspection. 
Prices  only  SlOO,  S12ft  ano.  SI.W  a  lot--aimost  a 
I  .ve.ar  to  pay  for  them  and  no  inU-rest.  We  furnish 
I  everytliiiiK  you  need  to  make  sales  easy. 

Write  for  full  details  of  the  plan  to-day,  and 
prepare  to  come  West  next,  month. 

(anadianiEnopirg  ; 

707-708  Boyd  Bldti..  M’innipri^, 

DIVIDEND  NOTICES,  ETC. 

BANK  OF  MOimiEAL 


iWESrSMERCHANIS  TOLEDO  RAILWAYS 
NOISOADEQUATELY  ALIGHT  CO.  SHOWS 
FINANCEDASEASrS;  BIG  IMPROVEHENT 

That  is  the  Reason  for  Slow  Col-  i  Under  New  Management,  Proper- 


lections,  Says  President  of  Ed¬ 
monton  Jobbers’  Association 


ties  Are  Brought  to  a  Better 
Basis  -Increase  in  Earnings  and 


Let-Down  to  the  Western  Cities  in  Maintenance  Charges  Light  | 
a  Good  Thing  for  the  Country!  and  Power  Business  is  Being! 


-Needs  More  Producers. 


Actively  Pushed. 


Ol/klll  Edmonton.  .Alt.a.— "  Evorv  prospt-ot  '^1'-  <irsl  sfatemeut  of  caruings  of  the 

^  ‘  ""I  ;  brighter  than  a  year  ago,”  said  J.  E.  Brown,  I  'roledo  Kailway  &  l.ight  ('o.  and  allied  pro- 

707-708  Boyd  Bldji.,  M’inniprii,  .Man.  manager  of  Rovillon  Wholesahi  Eimitod,  and  i  *'>hee  these  were  taken  OAer  last 

!— ^  ---  - - ^ - — r-,  p,.<,si,lent  of  the  Edmonton  .Jobbers’  Asso-  !  February  by  the  Traetion.  l.ight  &  Power 

DIVIDEND  NOTICES.  ETC  eiation,  who  has  just  returned  from  an*<'o-  "i'"’!'  improvement.  The  re- 

- - -  e.xtended  trip  through  eastern  Canada  and  i  P"'’*  I*"’  mimlhs  ended  May  M, 

!  DAMIf  AC  'MAMTDCAT  <’"'  I'nited  states,  “(bir  crops  are  in  'f’-F  •■"’<1  T"r  the  first  time  an  increase  in  net 

*  DAIiA  Ul*  lYlUll  ll\£AL  '  wood  condition.  -  he  add.  d,  “and  so  far  as  '  earnings  is  shown. 

_  the  total  eommerce  of  the  eouniry  is  con-  !  Tlie  increase  in  gross  earnings  for  the  live 

'  ....—...,1  ii,«  „  t.iiT  fK.ir.r ’’  !  months  period  was  .‘?I4(),  ts*>.  or  an  average 

NOTICE  IS  hereby,  given  that  a  Dividend  "  '  '  ,vhilc  the  west  was  I  o''  •■<-’S,0()()  a  monlli  gain  over  the 

OP  Two- AND- ONK...  HALF  PER  CENT.  upoH  the  •'!  c.  Brovv  n  .said  thill  While  the  west  was  . -i  .i 

paid  up  Captlal  Stocli  of  this  Institution  has  hit  harder  during  the  present  financial  dis-  j  corresponding  months  rif  1.  I_,  while  the 

been  licrlarod  for  the  throe  months  ending  31st  turbance  wliich  h(' explained,  is  world-wide  tfain  in  net  was  Sfl.'L.  b'K),  or  an  average  in- 

;!j‘''nsrRa;kw  un'IL,'’’.”  ue  scope  and  'character,  tlie'  volume  of  I  <’'-ease  of  .SlS,(iK7  a  month  over  tlie  five 

at  its!  Banking  Housa  In  this  City,  and  P®  i  .  .  Kiwiness  is  creator  than  at  anv  '  *'”‘*cd  May  ill.  1(112.  Cross  earnings 

Branches,  on  and  otter  Tcesdat.  The  Second  ^ J"'''  Toledo  Kailwavs  &  Light  and  its  allied 

Day  or  September  next,  to  Shareholders  of  pn  \  lous  t  imt  .  t  hough  ( ()ll<  t  tlons  an  not  as  •  C  ,  fi  iiien  t  lis  of  PH't 

B,  o,..,  or  .ho  B«„..  ,,oT,,U  <*-7"  •  " 

H.  V.  MKREPITH.  '  h,„.„  .^s  well  financed  as  those  in  the  older  '>I)erating  expenses  for  tlie  period  are  <iuito 

tien.ral  Man.«.,.  pastern  centres.  In  other  words,  w-e  arc  | ''cavy  ch.arges  for  maintenance  whieh 

Montreal.  22nd  .Tuly.i  1913.  (U)  not  so  self-contained  at  present  as  the  f 

■  . — ■  ^  -  —  - - — -  larger  established  eommunities,  but  1  from  income.  ^  ,,  ,, 

rriin  /I  1  At  1  WVI  •  mi  n  «  miir  /\rt  '>elievc  we  are  reaching  a  point  where  our  . 

THE  CANADIAN  BANK  OF  {::;s's;;ccuia,'rng!'  :  bringing^ 


!  Kllii.  and  for  ihc  first  time  an  increase  in  net 
•  I'arnings  is  shown. 

I  Till' increast'  in  gross  earnings  for  the  li\-e 
months  period  was  .‘?I4(),  ts*>.  or  an  average 
of  about  S'-’S, ()()()  a  month  gain  over  the 


MELVILLE 


The  coming  city  of  Central  Siiskatchewan,  in  the  Heart  of  the 
West,  offers  special  inducements  for  Manufacturers,  Capitalists 
and  Wholesalers. 

Melville  i.s  an  important  division  point  of  the  Grand  Trunk 
Pacific,  and  has  distribution  facilities.  North,  South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  water,  taxes  and  other  concessions  of  value.  Let  us 
hear  from  you  before  deciding  on  your  location. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


Branches,  on  and  alter  Tcesdat.  The  Second 
Day  or  September  next,  to  Shareholders  of 
record  of  31st  July.  1913. 

By  order  of  tho  Bo  ard, 

U.  V.  MKREnlTH, 

(ieneral  Manager. 

Montreal.  22nd  July.i  1913.  (11) 


BRITISH  COLUMBIA  FARM  LANDS 

Alonti  tho  GRAND  TRUNK  PACIFIC  RAILWAY 

In  tracts  of  160  acres  and  upwards.  Small  cash  payment. 

Easy  Terms.  TITLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


light  and  potver  properties  to  a  much  bettor 
ittisis.  Since  it  has  assumctl  control  of  tlio 
Toledo  situation  several  large  contracts  for 
power  have  been  madt>,  but  as  they  were 
not  connected  at  tlie  lime  tlie  five  monfhs 


tight  monev  is  over,  and,  as  a  eonsequenee,  ob  l,.,- 

we  shoubi  ;-ontinue  to  make  progress  in  all  ,  ;j'at.'ment  was  made  no  earnings  are  shown  r  m  m  i_ 

lines.  1}  is  all  a  matter  of  coniidence,  just  f'-"'!'  »  iHon.  the  companjjias,  I  I  I  B  TP  I 

as  it  was  the,  lack  of  that  which  brought  1' 'ast  fp,  monf  hs  largely  extended  Us  I  k  R  |  |  ■  | 

about  tho  present  condition.  The  war  in  i  <'Khti<«g  business  but  this  is  only  now  begin-  ■  All  I 


•  Cietliiiii  Mf*re  C'lteerful.  i  ttasis.  Since  it  has  assumetl  control  of  tile 

l/UJfllTl£l\LC  “Throughout  the  country  the  feeling  is  '  birgt- contracts  for 

I  . .  --  that  the  worst  of  the  stringency  caused  by  ;  power  have  been  made,  tint  as  they  were 

!  DIVIDEND  106.  ^  t'lfbt  money  is  over,  and,  as  a  eonsequenee  mad.'^io'earninVs  an 

;  we  should  continue  to  make  progress  in  all  ,  'mut  was  maa|  no  e.irnings  an  snown 

11,,.,.,  n  ..II  in-iftnp  I, f  coniidence  iiist  from  them,  f n  addil lon,  f he  <-onipany  has. 
Notice  I.s  hereby  (.tven  that  a  quarterly  dlxidend  bu<s.  1}  ts  all  .1  matter  ot  conliflen  (,  jl.t  .  j  j  months  lareelv  t'Xtended  its 

of  per  cent,  upon  the  capital  stock  of  this  as  it  was  the.  lack  of  that  which  brought  '  ^st  t " 

Institution  has  been  declared  for  the  three  months  at,, pit  tho  present  condition.  The  war  in  i  ughtllig  business,  but  thisisonl.)  now  in  gin 

endina  the  .ll.st  .\nKU.s-t  next,  and  that  the  same  v.,ron,>  Inol  •.  most  .ilnrniiniT  effect  in  fl.,,  I  nillg  to  show  111  the  earnings, 

will  1.0  payable  tit  the  Bank  and  Its  Branches  on  b'Tt'P''  »‘‘d  ‘I  ""ist  alarming  ( Iltt.l  |  rj.j,,,  ,  ,  railway  is  showinir  tietter  not 

and  after  Tue.sday,  2jTfl  Srpternbrr  next,  to  shiire-  ejisferil  niont'V  ei'nters,  as  well  as  throuj^hoilt  i  ^  4i  ‘  too  JtY» 

holders  of  record  E,t  the  close  of  business  on  tho 'tip.  world  and  monev  was  withdrawn  from  learnings  and  ttie  ear  st<rvtee  has  n»  t  n  im- 
16tn  day  of  AuKtmt,  191.3.  This  in  turn  did  a  i  Proved.  With  the  placing  in  operation  ot 

By  order  of  the  Board.  rv.  I  Phy-‘‘"ter  ears,  it  is  expected  that  receipts 

ALEX.WOKR  I.AiRt).  '  -The  tide  i.s  turning  and  there  is  every  !  >*-'  materially  incr.>ase(k  A  number  ot 

(Jeneral  Manager,  reason  to  believe  that  tlie  fall  anti  winter  n'“W  cars  has  been  (irtlered,  but  (itving  to  the 
Toronto.  21st  July.  1913.  business  will  l.e  belter  than  a  year  ago.  hnancial  difYiciillies  under  which  the  street 

-  - . --  - ^ - — riThere  is  plenty  of  money  in  the  country,  ''■‘'.I ''‘‘.V'nes  labor  because  of  expired  fran- 

Tlir  DAl/l  I  nt  MI/'  AP  PI  M>  ni  and  there  will  be  more  just  as  soon  as  our  ''hises,  the  bringing  uj)  ot  th(‘  *'K'''P’*y  ' 


Paid-up  Capital 
$1.SU0,000.U0 


Metropolitan  Building,  VANCOUVER,  B.C. 


and  .ifter  Tue.sday.  2nd  .September  next,  to  share 
holders  of  record  E.t  the  close  of  business  on  th 
16tn  day  of  Augiuit.  I9I.3. 

By  Order  of  the  Board. 

ALEXANDKR  I-AIRt). 

Oeneral  Manager 

Toronto.  21st  July.  1913. 


The  street  railway  is  showing  tietter  not 
earnings  and  the  ear  s«<rviet'  lias  been  im- 


THE  ROYAL  BANK  OF  CANADA 


DIVIDEND  No.  104. 


crops  begin  to  move  foward  the  markets. 


modern  slandard  is  a  matter  of  mucti  time. 
I’artieular  attention  has  paid  liy  the  new 


••Another  thing  of  interest  to  xveslern  ;  '.irucular  attention  lias  paid  o.y  tne  new 
Canada  and  Kdmonton  in  particular  is  that  i  management  to  securing  new  lighting  and 
eastern  mi.nufaeturers  are  looking  to  ,t,is  ,  PO"*''' husmess.  '>1  "’•'‘‘'I-,  ;’ 
part  of  the  .•ountrv.  They  are  eager  for  i  T''’ 


Western  Stocks  pay  from  7%  to  12%  net  on  pilt  edged  basis. 

A  few  Western  Bonds,  of  undoubted  reliability  pay  from  6%  to  8%. 
We  can  freqently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  your  spare  capital  earning  ? 

WOLVERTON  &  CO.,  Limited, 

(Members  Vancouver  Stork  Ezchani^e.) 


part  of  th(‘  country.  I  hoy  are  eager  for  >  •  *  n  i  ,Iy. 

ndiahle  information  al.oiit  tho  west.  They  «cnerating  uniL  's  l„..ng  installed  in  he 
It  to  know  about  our  development  and  P"":':''  ^<ta1ion  Phis  wil  be  in  operatioti 
mreesand  what  we  are  doing  to  settle  t  he  :  ^<>v.  L  and  it  is  stated  by  officers  of  t  he  | 

mtarv  ••ounlry.  They  appear  to  he  im-  I  '’ompany  hat  by  the  time  i  is  read. V  lor 
.sed  witli  what  has  been  accomplished  in  j  operation  the  current  suiiplie.l  by  it  will  be 
past  and  th.-v  arc  looking  to  us  for  '"‘Periuively  required  to  h  i  new  contracts 
oIa*.  powi'r.  A  fiigh  tonstou  transmission  iiiio 

.Men  f«»r  .llherln.  !  to  supply  outiving  industrial  plants  with 

Ir.  Mrown  did  a  lot  of  mission.ary  work  in  ;  .Po'ver.  and  a  gcm-ral  iiiiilication  of  t^t  light- 
provincs  of  t^icbce  and  Ontario  and  P'‘''•■r  being  brought  about 

he  states  of  New  York,  Pennsylvania,  i  the  str-u-t  rai  way  and  int.Turhan  I  nes 

mis  and  Ohio,  in  onllining  the  opp.ir-  I'''''’ '''-'"K 

lie.  in  fl.c  Kdmonton  district  for  men  !  l.v  as  circti instances  wii  permit  ami  he  lines 


IPEG 


I  shall  be  glad  to  receive 
inqtiirii'S,  from  clients  wishing 
to  invest  in  this  cit.v,  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Agents  Vantod. 

NA  DIIDrRQQ  214  Carlton  Bldg. 

.  a,  DUIXuKJJ  WINNIPEG,  Man,  J 


ESTABI.ISIIKU  1819. 

BRADSTREET’S 


Ollices  ThMiighoiit  Iho  ('ivillzed  World 

OKKIfKS  IN  t  AXAI».\  i 

CnRiarv.  Alin.  Vaneoiiver.U.C. 

Kdiiiniiloii.Alta  llaiiiiltni,.  Out. 

Halifax,  N.S.  .Munfreul,  (jiie. 


shareholders  Of  record  Of  15th  August.  ...... 

.Men  for  .VInerta. 

By  order  of  theiBoard. 

I  .Mr.  Mrown  did  a  lot  of  missionary  work  in 
E.  L.  PEASE,  ,  jIjj,  provinces  of  (,)uehe(*  and  Ontario  and 

General  Manager.  ■  jp  |  states  of  New  York,  Pl'niisylvailia, 
Montreal,  r.Q.,HIul.v  17th.  1913.  (5)  Illinois  and  Oliio,  in  outlining  th(>  oppor- 

- — ^ - : - r-r — ,.. — - ? — .  ■ .  tiinilies  in  the  Kitlinonton  district  for  men 

:  "''Bi  some  eapital  and  experience  in  mixed 

CROWN-RESERVE  MINING  . . . . 

"\Ve  need  men  with  money;  not  to') 
ITIM  DAAI V  I  laMatAH  mucli,  but  just  enough  to  occupy  their 

j  VW 111  t  Jill  I  a  Lllllll6n  time,"  he  said.  “  \Ve  want  more  e.xperieneed 

'  ^  men  to  engage  in  mixed  farming  in  central 

I  _  .Mherta.  Here  is  a  veritable  Meccis  for  tlie 

DIH’IDKND  NO.  13  stock  grower  anti  the  ilairymaii.  \Ve  can 

raise  stock  cheaper  than  they  do  in  the  east, 
bt'catise  the  initial  expense  is  less.  The 
]^OTICK  is  hereby  given  that  a  dividend  land  is  cheap.  slo(*k  does  not  cost  any  more 
of  J  per  i?ent.,  has  been  declared  for  here  than  in  the  eastern  districts  and  tlic 


J^OTICE  is  hcreliy  glx-on  that  a  dividend  of  three  want  to  know  about  our  development  ami  '  P""?^'’ 

per  rent,  (bti'ing  at  the  rate  of  twelve  per  rent,  resources  and  what  we  are  doing  to  settle  t  he  j  ’’Y  ■  * 

per  annum)  upon  the  paid-up,  eapital  stock  of  this  trihiitar.v  eouniry.  'I’lK'.y  apjie.ar  to  he  im-  I  foiRPhti.y 
bank  has  hern  drrOared  for  the  current  quarter,  and  pressed  witli  whiit  has  been  accomplislicd  in  |  bP<'fhil'>h 
will  be  pa.x-able  at  rt ho  iKtnk  and  its  branches  on  and  (i,,,  iliey  are  looking  to  tis  for  ''’*P*'''‘‘''' 

after  Tuesday,  ttm  2nd  day  of  .September  next,  to  greater  achievements. "  j  .  'J  P.”"''''. 


tunnies  in  the  ritimonton  nistrict  tor  men  ''  ■.  v..,.. 

with  some  eapital  and  experience  in  mixed  |  ‘  '•'»>’  are  b..ing  Provo<  • 

farming,  stock  raising,  dairying  and  poultry  ‘‘-'••tJHif  apparatus  is  be  ng 

;  y  i  .  ,  linos  an'  fA^-roulod.  1  oluao 

ijrowin^.  ;•  ..-xl  »t,;ir.D<y.x  it 


I.OImIoIIv  Out. 
OtlilM’fl.  tint. 
St.  N.IK. 

Rffrjtation  j^ainod  \>\ 


Vaiicouver,».C. 
Hamilton,  Out. 
.Montreal,  Qiie. 
tjiioher, 

Toronto,  Ont. 
AViiiiiipei^,  Mail. 
Ions  yprirs  of  *  vigorous, 


roiiscioiuitHis  and  siuccrssfnl  work. 

JOHN  A.  FULTON, 


1  the  month  of  August,  1913,  payable  on  the  of  m.-iintenanee  i.s  nominal  if  we  lake 

j  loth  September,  191.1,  to  shareholders  of  ,,Hees  paid  for  live  .stock  here  is  as  high  as  V\  hat  is  a 
j  reeorfl  the  llOtOi  .Viigiist.  elsewhert’,  so  an.v  way  we  figure  it  the  it  ma.v  be  w 

j  Transfer  hooks  will  not  be  elosi'd.  western  stock  grower  has  the  advantage.  not.  For  t 

Dividend  eheques  will  he  mailed  on  the  I>owii  of  <'ilir.w. 

I  13th  September  by  our  Transfer  Agents,  -  o„r  big  work  I  hen  is  to  leach  I  he  people 
I  “THE  CH04A  X  TRUST  C’OMP.\X\.  who  are  looking  for  homes  in  the  west  what 


liiK's  has  always  proved  expensive  to  the 
company. 

WHAT  IS  AN  EXCHANGE. 


ices  paid  for  live  .stock  here  is  as  high  as  .  '’xchange  As  a  lirst  answer, 

lewhere,  so  an.v  way  we  figure  it  the  it  may  be  wt'll  to  show  what  an  exehangt' is 
'Stern  stock  grower  lias  the  advantage.  not.  For  tliis  it  is  neeessar.v  only  to  refer 

l.el  IWn  of  <’!lio,w.  V  Ji'-P/"-'  tilf'-r  by  State 

Superinteiidtinl  of  Insurance  Emmet  on 
"(Yur  big  work  then  is  to  leach  the  people  the  \'ew  York  Fire  Insiiranee  Exchange, 
lo  are  looking  for  homes  in  the  west  what  i  From  this  report  the  function  of  tlie  New  j 


......  dauphin,  Man. 

Dauphin  i.s  the  most  important  town  in  the  world-famed  Dauphin 
district.  We  have  some  excellent  buys  for  Ea.stern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  Investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

Wo  can  place  a  considerable  amount  of  mone.v  in  .\grceinents  of  the  best  class 
(Winnipeg  property)  to  net  12%.  t.'orrespondence  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

800  &  802  Sterling  Bank  Building.  WINNIPEG.  Man. 


SnperinleiMlent, 


MONTKEAL, 


ainl  shareholders  are  requested  to  advise  we  have  lo  otTt'r.  VVe  must  tell  them  how  j  York  Firt' ln.suratie<>  Exeliangi' would  apiiear 
j  them  of  any  (tJhange  of  address.  they  can  come  here  ami  iiroduee  llie  food-  lo  hav<*  been  to  enforee  exeessive  rates  of 


GEORGE  WEAVER,  LIMITED 

^\  iih  which  j.8  incorporated 

THE  UrsiNESS  i:X<  HAN<iE.  Geo.  Weaver,  Mgr. 

Mcrnhtrttf  .So-kat<K*n  Jieal  Kstate  Hoard 
Beal  Estate.  T  ruet  I'Tinds  Invebled.  CUy  Property 
Exclusively. 

Hankf'rs:  Royal  Hank  of  Canada. 

Ann^i  DIork,  21st  Street,  SASKATOON,  Canada. 


CANADIAN  NORTHERN 


By  order  ofJthe  Board. 

.JAMES  COOKE  It, 
Secretary-Treasurer. 
Montn'al.  August  11th,  1913. 


they  can  come  here  and  iiroduee  I  lie  food-  lo  hav<*  been  to  enforee  exeessive  rates  of 
stuffs  that  are  now  imported  into  the  in.suranei'.  The  organization  is  eliaracter- 
eoiintry.  That.  I  believe,  is  the  most  |  i/.ed  as  a  "powerlul  nmehine,"  wliieh  lias 
imporlant  tiling  whieh  can  be  undertaken  i  been  able  to  prexent  stock  eompany  com¬ 
at  this  time.  The  man  wlui  said  ‘develop  I  petition  from  gaining  a  footholfl  in  its 
the  country  first,  the  city  will  take  eare  of  |  territory.  "TIk'  sueei'ssful  elimination  of 
itself.'  did  fl  good  day's  work.  It  is  tip  to  j  competition  has  enabled  tho  exchange  to 


at  a  much  high* 
iiav  for  losses 


li'vel  than 
•'Xiienses, 


iir.-riiSnii^s  4'<pntii>up  to  IncroaMC  .  fiaiii 

In  Seven  Month.s  Is  8216,006  or  This  is  also  true,  lu-  add*'*!,  fif  the  *‘rops  iu 
313  Per  Cent.  the  st<al*'s  he  visit*'*!. 

rr,,  fl  •  •  11-  .  11,  /.  “Th*'  let-dow'ii  in  Iho  west<'rn  *'iti('S.'’ 

Th*.  Shawin.gan  Water  and  I’ower  (  om- 


:0YAL$’ 


j _  —  - - —  .. — — —  t  us  to  carry  out  that  plan  by  *'n*‘onraging  inaintain  rat*'S  til  a  much  high*'!’  li'vel  than 

mixe*l  farming.”  nt'ccssary  t*)  pay  for  Ioss*'s,  *'xiH'nses, 

SHAWIPJIGAN  W-  &  P  CO  l^fown  said  that  crop  conditions  be-  resf'rvt's,' and  a  fair  profit." 

, _ _ _ _  ’  *  tween  .Montn'al  and  Toninto  ar*'  higltly  .Yii  ('xehangi'  which  lias  for  its  object  thi' 

J,  .  .  _ 4'..;..  satisfactory  and  that  fnim  Winniiu'g  t*)  *'liininatioii  of  *'*)mi)('tif i*)n  *'omp*'ls  attt'ii- 

£..r«.n6s  <  .urtinne  to  Inerens^  Edmonton  the  outhiok  was  nev.r  Imtter.  thin.  If  there  is  l.n.'  thing  that  a  r.'al 

In  Seven  Months  Is  821o,000  or  This  is  also  true,  h*'  ad*l*'*l.  of  the  *‘rops  iu  *'xeliang<'.  lik*'  the  \«'w  \*)rk  Slock  Ex- 
313  Per  Cent.  the  slat *'s  lie  visit*'*!.  ehamge  does,  it  is  to  |)r*)m*>1(*  e*)mp*'tition  I*) 

TRn  m.-iwini.r-iii  \V-.tor  -.nd  Power  t’oin-  “ <  •"'  west<'rn  eitit'S.”  ill*'  iiigli.'st  effi.-ii'iicy  iioint.  Ih'rhaps  no- 
rim  Shawinigan  Watet  and  lower  om-  Br.iwn  said,  “is  the  b.'si  thing  for  the  w  Imr*'  is  *'omp.titi*iii  <'arrie<l  t*.  such  in- 

!  pany  is  k*‘oping  up  Its  n'markiilil*' strules  in  country.  1 1  int'ani*  more  substantial  growl  h.  tensity  as  ar*)in)*l  Iti*'  trading  posts  *if  th*' 

I  incH'ased  earnings  ami  tlm  .lul.v  ligtiros  i  The  puriiose  buying  of  to-day  m*'ans  pros-  New  York  Slo*'k  Ex*'hangi'.  Imagine  a 
'  again  show  a  n  incn'ase  of  30  per  eent.  i  pvfify  Tot-  the  future.  We  havt'  hml  *'miugti  serious  att*'n)pt  b,*-  t  h*'  Stock  F,x<'hang*',  as 
I  q't...  f..r  (Rx,  "''‘t'tt ('m  I'ouiitrv,  ail  organization,  to  aelvam-*'  the  pric*'  of 

!  ITic  gro.ss.,9armng.s  for  the  s.,  en  m.inths  ^  Union  Kaeifie  *,r  United  Stat.'s  St.'.  l.  The 

of  the  nseal  year  lo  date  ar*'  !>.)34,4..9.  an  !  stantial  basis.  Natural  *‘*)n*liti*ms  wer*'  Fx*'hange  wouhl  l>»' disriipte*!  in  a  da.v. 
increase  of  $'(210,473,  or  30.1.9  p*>r  eent.  Thi' :  m'ver  better  than  at  pres*'nl  and  tli*' I  'I'h**  verv  esst'nee  of  an  t'xehang*' is  that  it 


pany  is  k*‘oping  up  its  n'markalil*'  strieles  in 


sp*'eulation  all  ovt'r  th*'  wi'sU'ni  i-ouiitry,  an  organization,  la-  a*lvan*'(*  the  pric*'  of  , 
and  now  wo  arc  getting  down  to  a  suii-  rni*m  Ka*'ific  *)r  Unit*'*!  Slat*'s  St*'<'l.  Th*.  ‘ 


.SI  .M.MER  .S.VII.lNCiS 

From  Mmitn.al  Krom 

aii'J  (,iu(  l)*'i;  .Steamer  Bristol 

.  Royal  (b-orgt*  Tues.  July  lo 

Tues.  July  I.")  Royal  I'Rlward  .Sat.  July  20 
Sat.  July  20  Royal  (ii'orge  Sat.  Aug.  9 

Sat.  -Vug.  (•  Royal  E*lward  Sat.  Aug.  23 

Sat.  .\ug.  23  Royal  (b'org*'  Sat.  Sept.  0 

Sat.  Sent.  0  Royal  Edward  Sat.  .Sept.  20 

For  Tickcls  and  all  information,  apply 
any  steamship  agent,  or 

JAMES  MOKKISON.  A.G.P.A., 

230  St.  James  St.,  Montreal,  Que. 


A  NEW  VANCOl'VER  MlLLINCi  CO. 

I'ml*'!’  ih*.  name  of  the  ('anuila  Whole 
Wheat  Flour  Compiin.v,  a  new  firm  has  just 
been  I'Sf ablisht'd  at  Vancouver  liy  local 
*.apital  for  th*'  ptirpos**  of  manufacturing 
whole  wheat  flour  and  nu'al.  Located  at 
1230  Hamilton  street,  the  [ilant  now  has  a 
i-apacit.v  of  fron  2')  lo  30  barrels  per  day 
whihi  the  eompany  ('xpt.ct.s  soon  to  liave  ad- 
flit  i*)n;i]  machim'ry  whieh  will  inoreaso  the 
output  to  about  lot)  barrels  jier  day.  The 
company  is  made  up  of  F.  Thompson 
and  H.  F.  t'haiiin,  late  of  the  Vam**)uver  ! 
Cartage  C*impany;  M.  Rombough  ami  I 
W'iiliam  Curtis,  a. II  of  Vancouver.  ^  1 


monthly  rociird  is  as  lollows;- 


I  .Fan. .  . 
j  Feb. .  . 
March 
April. . 
I  May.  . 
i  Juno.  . 
July.  . 


!?131.200  SlOl.SriO 
132.02.9  102,0-2li 


133,240 

133,78') 

133,900 

13.9.013 

13r>,‘2G() 


102.208 

102,397 

102,.')00 

102,87.9 

104.100 


;  stantial  basis.  Natural  *‘*)n*liti*)us  were  I  Fxehangc  wouhl  b»'  disrupte*!  in  a  da.v. 
t.  Thi' j  tK'ver  hetter  than  at  present  and  Hi*'  'I'lie  very  esst'nee  of  an  t'xehang*' is  that  it  ! 

I  outlook  is  bright.”  shall  be  a  fret'  mark*'!  whi'r*'  th*'  counter  j 

Inert'iise  i  -  - -  -  fon-i's  of  suppiv  ami  (h'tnand  shall  wtirk 

.«;-29,3.V)  1  <  ALGAltY  STOCK  E.\C!IAN<JE.  I  out  a  rt'sultaiit  ju'ie**  W'ith  an  irn'ducibi*' M 

29  9!)!)  1  ,  1  r  •  1  ■  -  ininimitm  of  intf'rferene*'.  Ev<'ry  day,  and  ' 

31,'o32  *  plans  of  eerlain  luisiness  men  of  cx-ery  liour.  two  opposing  faeti*>ns  art' pitti'd  | 

3LS88  !  Calgary  materializ*'.  a  r*'gukif  stock  ex-  against  ea<'h  *)ther.  one  sf'arelting  for  any  I 

3L400i  change  xvill  be  fonm  <1  titer*',  similar  to  the  f'l>l><)'’'""'L'’  •"  .Klvancc  prif'i's.  th*'  otlu  r  j 


CALGAltY  STOCK  E.\C!IAN<JE. 


. . . .  •’-•1'^''' '  om>s  in  Vaneouxi'r,  Winnipeg,  Toronto  amt  i  ^  1  •  ■  ..  i 

July .  13r>,‘2G()  104,100  31.100  .  i  ln'('-f*ir-allcont(',st  ot  bramsagainst  brains.ot  ' 

-  — -  -  -Montn'al.  j  pijliious  against  millions,  the  smallest  in- 

8934,429  .8717, 9r)0  .8210,473  •'*  ti  ni*'*'ling  of  luisim'ss  men  which  was  |  xu'slor  who  xvisiti's  to  buy  or  s<'li,  securi's  a 

_ _  - .  --  h<'l*l  last  week  1  h*' iflea  was  discussed  pro  anil  pnitf'clioii  which,  without  it.  n*)  legislation 

1,’N'DERl.YINCi  SOUNDNESS  <•<"'•  HR'  g<'neral  opinion  sc'f'im  <1  to  h*'  to  or  administration  could  possible  giv*'.  True 

,  .  .  .  _  ,  1.  *'fl'<'ct  that  Calgary  svas  gi'ttitig  larg*'  I  hi' slux'-slring  spii'ulator  xvho  fancies  him- 

It  IS.  stud  tho  chairman  ot  the  Bank  ;  (.poqi^Tti  poxv  to  liavc  a  stock  t'xchange  of  i4s  .self  alil*'  to  iniilati'  th*'  moxt'inents  of  finan- 

of  Liverpool,  in  his  adijr.-s.s  at  the  taro-  ;  own.  cial  giants  may  g.'t  .-aught  in  Hi.'  wliirlpool; 

holders  annual  meeting  in  lliat  eity,  high- ;  j(  lli,,  inti'ntion  of  the  promoters  to  hut  to  the  out.“ider  w  lio  tisi's  tit*'  <'.xi-iiang<> 
ly  ereditabk"  to  the  money  and  slock  mar-  hold  anoHu'r  mi'Cting  in  tin'  near  fiitur*',  at  in  a  sane  and  h'gitimat*'  xvuy,  tlie  value  of 

kets,  and  a  j(^slini()ny  to  tho  Gitrinsu*  I Hu  (lisoiiss<‘(Hn  (h*tail  an(I  this  eoasoloss  (‘onipctition  is  almost  im- I 

soundness  ot  (ho  hnancial  position  ol  this  coursA^  of  aotion  upon.  nioasurabl(‘. 

country,  tha*t  the  markets  hav('  neon  |  -  -  question,  in  justii'o  to  the  real 

to  puss  thr..«Ldi  the  ordeal  of  the  last  six;  kaY  <'0PPKK  RlKXINCiS.  <‘xchani?es,  whollu^r  (ho  state  of  Xfw  York 


•ind  i  ''***^‘**^-^'  alert  to 


(New)  FREEMAN’S  HOTEL 

ST.  J.4MES  ST 
Operated  by  FAeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

F.  J,  GALLAGHER. 

Pres,  and  Gen.  Man. 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00— LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -f  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


8934,429  .87l7,9r)l)  .821  (>,473 


UNDERl.YINCi  SOUNDNESS 


to  pass  thr,.«gh  tin*  ordeal  of  the  last  six 
months  xvitlnnit  ^eriotis  disaster.” 


The  liii.v  Ctinsolidated  Copix'r  Co.  ro¬ 


ll.  C.  MoiTison.  a  Brandon  solicitor,  has  ports  op.'rating  profits  for  Hie  .luarter  I'mlcd  i|,p  xvord  “exehango"  as  pa 

ccepted  the  iiosilion  of  general  manager  of  Jiin*'  30.  1913,  of  8720.7.99,  inehiding  *>arn-  (jt),,  _ Wall  s'tnmt  Joiiriui 

!ie  Canadijtn  Loan  and  Jnveslm*'nt  Co,  ings  of  tin*  Ray  &  (Jila  Valli'y  Rjiilroad  Co.  _  _ 


('xehanges,  xxln'tln'r  the  state  of  \1'w  York 
should  p.'rmit  an  institution  like  flic  Xexv 
A'ork  Fir*'  Insurance  Exeliang**  to  emiihiy 
the  xxord  “exehango"  as  part  of  its  official 
title.  — Wall  Strt'.'t  Journal. 


Winnijn'g.  Mr.  Morrison  went  to  Bran- 


is  (-om()ares  witli  .8078,, S7.')  for 


don  in  1907,  ami  coninn'iiccil  liis  law  studies  .  ended  Mari'li  30,  1013,  8')78.021  for  quarter 
with  Clement  &  Clement,  xvith  whotii  he  |  end*'*!  Dt'e.  31,  1912,  and  .8O.9O.7i3  for 


Dl  I.l  TIl-Sl  PEKIOlt  TRACTION. 


'  with  Clement  &  (  lenient,  xvith  whotii  he  end*'*!  Dt'e.  31,  lOl'i,  and  80.90.713  for  The  gross  passenger  earnings  of  the  Du- 
j  stayed  for  three  .vears,  finishing  his  <-ourse  ijuartt'r  oniled  Sept.  30,  1912.  Earnings  for  luth  Superior  Traction  Company  for  the 

j  xx’ith  S.  H.  McKay.  He  jiassi'd  his  final  the  .luartor  I'xcecilt'd  dividend  ri'quirt'mc'ijts  st'cond  wc'ck  of  .\ugust  wer*'  82"). 228. O'?, 

examination  in  May  of  this  year.  by  8180.000.  an  increase  *)f  81, 810, .97,  or  7. 7. per  cent. 


TAYLOR  SAFE 

THEY  NEVER  FAIL 

I'.sliiblishe*!  ,~>7  .x-ears. 

BRANCHES — AVinnipeii,  A’.-incuuvor,  Montreal. 

8^  '*3.  & 

TORONTO  SAFE  WORKS  —  TORONTO 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Kcdcliffe  Is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  riinninfi  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Ry.  iind  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  aj^o  Rcdeliffe  was  unknown  ;  to-day  it  is  a  live  bustling 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  is  strictly  “  iiuiide  ”  and  will  merit  closest  investigation.  A  ^reat  opportunity  for  tho 
small  investor  or  the  niomed  Easterner. 

producer  *i»ven  to  reliable  A^ent  in  Montreal  or  Toronto.  Exclusive  territory  to  .1 


Address  W.  W.  BRADLEY, 


“  ■  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References  ;  DUN’S,  RRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


Si 


HZHMKCSO  H**!- 


